PARK FOR INDUSTRIAL
EXTENSION AND RESEARCH (PIER)
GUJARAT UNIVERSITY

Minutes of the Fourth Meeting of the Board of Directors of GU-PIER Foundation hfeld
on Friday, April 10, 2020, at 11.30 hours via Video Conferencing, when the following
Directors were present:

DIRECTORS PRESENT:

1. DR HIMANSHU A PANDYA
2. DR PANKAJ N GAJJAR

SPECIAL INVITEES PRESENT:
1. DR RAVIM GOR

2. RAHUL C BHAGCHANDANI

THE MINUTES:
4.1. LEAVE OF ABSENCE:

All Directors were present in the meeting.

4.2. MINUTES OF PREVIOUS MEETING:

The Board reviewed the minutes of the third meeting of this Board and approved the
same.

4.3. REGARDING EXPRESSION OF INTEREST

The Board discussed that as per the previous Board meeting, GU-PIER Foundation
opened an Expression of Interest (Eol) on February 10, 2020 with its deadline of
March 2, 2020. Considering the COVID-19 pandemic, many collaborators could not
submit the hard-copy of their application as well as the online application. The Board
discussed the importance and ratified the decision of extending the deadline of online
submission to March 23, 2020 and of physical document submission to March 31,
2020.

44. REGARDING OPERATIONAL MATTERS OF THE RESEARCH PARK

The following work allocation was deliberated and approved by the Board:

Overall Decision-Making of the Board under the guidance of the
Reseach Park Monitoring Committee and Advisory
Committee

Executive and Financial Decisions By Chairperson and Coordinator, under
the supervision or ratification of the
Board

Office Coordination By staff of GUSEC, to be supervised by
Group CEO, GUSEC, under the
guidance of Coordinator and
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4.5.

4.6.
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Chairperson

TO TAKE NOTE OF THE LETTER FROM THE EDUCATION DEPARTMENT.
GOVERNMENT OF GUJARAT

The Board took note of the letter issued by the Education Department dated
26/03/2020, which was forwarded to the GU-PIER Foundation, regarding protecting
the interest of the State Government of Gujarat in the Research Park project.

The Board noted that the letter remarked the need for establishing a separate
company for the purpose of managing and operationalizing the Research Park, which
the University had already done as of 06/02/2019 when GU-PIER Foundation was
incorporated as part of University’s responsibility towards the proposal of the
Research Park, as the management of the Research Park through a different SPV
was part of the original proposal of the Research Park submitted to the State
Government. The Board also noted that this company incorporation of the GU-PIER
Foundation was also thereby approved by the University Executive Council dated
04/01/2020 vide its resolution #50.

The Board further noted the letter stating the need to take the consultation of the
state government to appoint the Chairperson, CEO, and the Board of Directors, for
the Research Park's company. The Board noted that as per the Articles of
Association of GU-PIER Foundation, the Chairperson of the Research Park would be
an ex-officio position and would be occupied by the incumbent Vice-Chancellor of
Gujarat University. The Board noted that per previous proceedings of this Board, the
role of President of the Board was also created, which shall be selected by the Board
amongst the patrons of the organization.

Noting the above, the Board made the following resolutions:

‘RESOLVED THAT the Company shall consult the Research Park Monitoring
Committee constituted by the Education Department, for any future appointments to
the positions of the President, CEO, and the Board of Directors of the Company.”

‘FURTHER RESOLVED THAT the Company shall inform the State Government of
the current establishment of the Company via the Chairperson as a response to the
above-cited letter received to the Education Department.”

APPOINTMENT M/S. RAJESH J SHAH & ASSOCIATES CHARTERED
ACCOUNTANTS AS THE STATUTORY AUDITORS OF THE COMPANY
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4.8.
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“RESOLVED THAT pursuant to the provisions of Section 139,141,142 and other
applicable provisions, if any, of the Companies Act 2013, and the Companies (Audit
and Auditors) Rules, 2014 (Including any Statutory Modification(s) or re-enactment
thereof, for the time being in force), M/S. Rajesh J Shah & Associates, Chartered
Accountants, Ahmedabad having Firm Registration No. 108407W, be and are hereby
appointed as Statutory Auditors of the Company to hold office for the term of three
years retro effective from 01/04/2020 till 31/03/2023 at such remuneration plus
applicable taxes, reimbursement of out-of-pocket expenses, traveling and other
expenses incurred in connection with the audit to be carried out by them, as may be
decided by the Board Of Directors”.

RESOLVED FURTHER THAT ,Mr. HHMANSHU ANIRUDDHABHAI PANDYA Director
of the Company is and hereby severally authorized to do all such acts, deeds,
matters and things as may be considered necessary, desirable or expedient to give
effect to this resolution.

RESOLVED FURTHER THAT certified true copy of the above resolution be given
under signature of any Director of the Company to the concerned authorities and
they are requested to act thereon.”

REGARDING HUMAN RESOURCE AT GU-PIER

The Board discussed that considering the ongoing operations done by the GUSEC
team, a recruitment to invite applications for various positions shall be opened.

VOTE OF THANKS: The meeting ended with a vote of thanks to the Chair.

|/

[Dr. HIMANSHU A lFéDDHABHAI PANDYA]

(Chairperson)

Date: 10/04/2020

Place: Ahmedabad
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