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INDEPENDENT AUDITOR’S REPORT

To the Members of
INSTITUTE OF DEFENCE STUDIES AND RESEARCH FOUNDATION (IDSRF)

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of INSTITUTE OF DEFENCE STUDIES AND
RESEARCH Fou NDATION (IDSRF) (the “Company”), which comprise the Balance Sheet as at March
31, 2025, Statement of Profit and Loss, Statement of Cash Flows and Statement of Changes in qulty
for the year ended, and Statement of Significant Accounting Policies and Notes to Accounts forming
F -tof financial statements.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, its loss, the
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the financial statements

the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
r’_uirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company.

Information Other than the financial statements and Auditor’'s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other

information comprises the information included in the Director's report but do i i
statements and our auditor's report thereon. ” e notinclude the financial

Our opinion on the financial statements doe

any form of assurance conclusion thereon, RO not express
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/{)nnection With our audit of the financial statements our responsibility is to read the other information

" doing 80, consider whether the other information is materially inconsistent with the financial

alemﬂnm, OF our knowledge obtained during the course of our audit or otherwise appears to be

“_'malerlally Misstated,
, :)fiht:;ﬁz? On the work we have performed, we conclude that there is no material misstatement of this
0

mation, we are required to report that fact. We have nothing to report in this regard.

Emphasis of Mattor

We draw attention to the fact that, as per the records available on the Ministry of Corporate Affairs
Site, t

(MCA) web ite, the following individuals are reflected as directors of the Company: Dr. Neerja Aruq
Gupta, Shri Piyushkumar Manubhai Patel, Smt. Anju Sharma, Shri Bhrigu Nath Singh, and Shr!
Kanaiya Krishnakumar Thakar. However, as represented to us, only Dr. Neerja Arun Gupta and Shri

lyushkumar Manubhai Patel continue to hold office as directors as on the date of this report, and the
'®maining individuals have resigned. The effect of such resignations has not been updated on the MCA
Portal as of the date of this report,

Addiliopally, TDS on GST, TDS on Income tax and Professional tax are subject to its reconciliation.
ur-opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the financial
L tements

Position, financial performance including other comprehensive income, changes in equity and cash
flows of the Company in accordance with accounting principles generally accepted in India, including
the accounting standards specified under section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014,as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

the Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements. ST
T
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art of an audit in accordance with SAs, we exercise professional jud t
:f.ofg..ion.l skepticism throughout the audit, We have also: il

« Identify and assess the risks of materia
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- taken on record by the Board of Dire
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/ vvernde of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to design audit
Procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Eva_luate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
Mmay cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the plqnngd
Scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

From the matters communicated with those charged with governance, we did not identify any matters
that of the financial statements for the financial year ended March 31, 2025, that they would be
considered key audit matters. Accordingly, no such matters have been described in our auditor’s report.
Furthermore, there were no circumstances where disclosure was precluded by law or regulation, or
where adverse consequences were expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
" Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, is not
applicable to this company since the company is section 8 company

2. As required by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit except those stated in
“Emphasis of Matter” and “Other Notes”.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c. The Company does not have any branches therefore the reporting under this clause is not
applicable.

d. The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and the
Statement of Cash Flows dealt with by this Report are in agreement with the relevant books of
account.

e. Inouropinion, the aforesaid financial statements comply with the accountin i
gzder section 1 33 of ti:le Act read with Rule 7 of the Cc¥mpanies (Accounts% sgilr;clargg 1s4pe0|ﬂed

f. ere are no observations or comments on financial transacti i
adverse effect on the functioning of'?he e actions or matters which have any

g. On the basis of the written representations recx

e directors is disqualified A
oS af Section 164(2) of the Act.

2025
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. There is T
no quali ,
/h qualification, reservation or adverse remark relating to maintenance of accounts and

other matters co
. . L nnected therewith ' :
/ i Since this is the firet yoar of incono need to include this.

opini rporation, the Company is exempt from obtaining an audit
Tgpo:‘)t{:\ on the adequacy and operating effectiveness <I)3f ingernal financial controls over financial

i The 9, as per the MCA notification dated June 13, 2017.

G tE;OV'::;r;s of dSection 197 read with Schedule V of the Act are not applicable to the Company
vl Sgct' 2en ed 31 March 2025 since the Company is not a public company as dEﬁ”?d
k. With lon 2(71) of the Act. Accordingly, reporting under section 197(16) is not applicable;

+ \WIh respect to the other matters to be included in the Auditor's Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
pest of our information and according to the explanations given to us: )

l. - The Company does not have any pending litigations which would impact its financial

position.

. The Company did not have any long-term contracts, including derivative contracts for
which there were any material foreseeable losses.

iii. There has been no amount which is to be transferred to the Investor Education and
‘ Protection Fund during the financial year.

Iv.  (a) The management has represented that, to the best of its knowledge and belief, no fupds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person or entities, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security, or the like on behalf of
the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (a) and (b) contain any material misstatement.

v. The Company has not declared or paid dividend during the year.

N vi. Based on our examination, which includes test checks, the company has used an

accounting software for maintaining its books of account for the period ended 31st March,
2025, which does not have a feature of recording audit trail (edit log) facility and the same
has not been operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit, there is no audit trail feature available in
software therefore we cannot comment with regards to audit trail feature being tampered
with.

For Ronak D Shah & Co.
Chartered Accountants

Firm’s Registration No.: 141902\
*’!‘0. sm

Ronak Dilipkumar Shah
i No. 135624
bership No. :
337:5: 15135624 BMKY=W 2514
Place: Ahmedabad
Date: 20" September, 2025
il : -,_;w.-.--mrg
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DIRE R’S REPORT

To,
The Members of
INSTITUTE OF DEFENCE STUDIES AND RESEARCH FOUNDATION (IDSRF)

Your Directors have pleasure in presenting their 7% Director’s Report of your Company
together with the Audited Statement of Accounts and the Auditors’ Report of your
- company for the financial year ended, 31*March, 2025.

FINANCIAL HIGHLIGHTS
During the year under review performance of the company was as under:
(RS} 2=
PARTICULARS Current year Previous Year
(for the year ended | (for the year ended
31.03.2025) 31.03.2024)
 Gross Income 8,00,000 45,41,240
Other Inc_ome 2,99,62,060 65,88,300
otal In 3,07,62,060 1,11,29,540
2,23,61,991 1,40,65,750
0
0 =
0
0
0
(29,36,210)
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Basic | 420003.45 14716750
L Diluted | 420003.45 | -147167.50

STATE OF THE COMPANY’'S AFFAIRS

The Company is engaged in the service business of education and education support
Services. There are no changes in the business of the company during the financial year
&  ©nded 31%March 2025.
' The company has incurred loss of Rs. 84,00,069/- during the year under review.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

The board of directors duly met 2 times during the Financial year under review. The
board meetings were held on the following dates:

17/09/2024, 12/03/2025,
The names of members of the Board, their attendance at the board meetings are as
under:
5t Name of Director Number of Board ' Number of Board
No. meetings entitled to | meetings attended
~ attend ‘
|1 | Neerja Arun Gupta 2 2
o . 3 e ~ 'é«_:.xli k Pm' 2 2
B F DIRECTORS AND KEY MANAGERIAL PERSONNEL
7 T Fad
f directors of the company is duly constituted. None of the directors is
o from being appointed as such under the provisions of Section 164 of the
-“LA- ' 'f_:; , 2013. The details of directors of INSTITUTE OF DEFENCE STUDIES
EARCH FOUNDATION (IDSRF) are mentioned as under-

! DIN Date of

Appointment
__ 110325104 22/09/2023
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[ 207 | Poshinimar Patel 10334075 26/09/2023
3 Kanaiya Krishnakumar 10329534 22/09/2023 | 19/07/2024
‘ Thaker
| 4 ANJU SHARMA 02178413 12/08/2020 |
S BRIGU NATH SINGH 08947470 126/09/2023 |
DIVIDEND

The board of directors does not recommend any dividend for the Financial Year 2024-
& 2025

DEPOSITS

No Deposit has been accepted by the company during the Financial year under scrutiny.
No Amount remained unpaid or unclaimed as at the end of the year. There has been no
default in repayment of deposit or payment of interest thereon during the year.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Particulars of loan given, investments made, guarantees given and securities provided
along with the purpose for which the loan or guarantee or security is proposed to be
utilized by the recipient are provided in the Financial statements.

np doesnt having any website. Therefore, no need to of publication of
urn. However, as part of good governance practice, the extract of annual
m is annexed herewith at Annexure-1

IL ”@F SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES
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Q—E_IB_LFINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS
RELATES AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the company
OCcurred between the end of the financial year to which this financial statements relates
and the date of the report.

TRANSFER TO RESERVES
——=2SYER TO RESERVES

The Board of Directors of your company has decided not to transfer any amount to the
Reserves for the financial year under review.

CORPORATE SOCIAL RESPOSIBILITY
= S0UIAL RESPOSIBILITY

Pursuant to Section 134 (3) (0)of the Companies Act, 2013 board of directors’ state that
the provisions of the Corporate Social Responsibility as contained under the Companies
Act, 2013 are not applicable to the Company.

INTERNAL FINANCIAL CONTRO
==L YINANCIAL CONTROLS

The Company is following all the applicable Accounting Standards for properly
maintaining the books of accounts and reporting Financial Statements.

RELATED PARTY TRANSACTIONS
Sl fo FTARIY TRANSACTIONS

Institute of Defence Studies and Research (IDSR)
Floor #2, Centre for Extension, Research and Innovation (CERI),
Guijarat University Park for Industrial Extension and Research (GU-PIER)
Gujarat University, Navrangpura, Ahmedabad - 380009. | contact@idsr.org.in | www.idsr.org.in
CIN U75302GJ2020N PL115489

9
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HOWever, the disclosure of transactions with related parties for the financial year, as per

Accounting Standard -18 Related Party Disclosures is given in Note no. 23 to the
Balance Sheet as on March 31, 2025

COosT RD

The provision of Cost audit as per section 148 doesn't applicable on the Company.
SHARES

A

There was no change in the share capital of the company during the year under review.

a) BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under
review

b) SWEAT EQuUITY
The Company has not issued any Sweat Equity Shares during the year under
review.

<) BONUS SHARES

ik !*I?M.sglafes were issued during the year under review.

d ES ..‘1_“‘,_ ODPTION PLAN

y has not provided any Stock Option Scheme to the employees

ORDERS PASSED BY THE REGULATORS

can wmaterlal order has been passed by the regulators, courts, tribunals
] the going concern status and Company’s operations in future.

'1.-'\ I A0 Y l_:7,:‘_| R o [C N :

ATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
ies and Research (IDSR)
| and Innovation (CERI),

sTUDisy
’sﬁ ~%
‘Q% _ @.@*
undrch (GU-PIER)

Cl@idsr.org.in | www.idsr.org.in
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Conservation of energy is of utmost significance to the Company. Operations of
the Company are notggnergy intensive. However, every effort is made todengt].lre
optimum use of energy by using energy- efficient computers, processes an ot‘_er
office equipment. 8onstant efforts are made through regular/ preventive
maintenance and upkeep of existing electrical equipment to minimize breakdowns
and loss of energy.

The Company s continuously making efforts for induction of innovative
technologies and techniques required for the business activities.

* Steps taken by company for utilizing alternate sources of energy: NIL
» Capital investment on energy conservation equipment’s: NIL

b. FOREIGN EXCHANGE EARNINGS AND OUTGO

There was no foreign inflow or outflow during the year under review

31.3.2025 (in Rs.)

31.03.2024
in Rs.)
NIL

Total Foreign Exchange outgo | N |
Total Foreign Exchange inflows | __SHIL =

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

As per the requirement of The Sexual Harassment of Women at Workplace (Prevention,
Prohibition & Redressal) Act, 2013 (Act) and rules made there under, your Company
has adopted a Sexual Harassment Policy for women to ensure healthy working
environment without fear of prejudice, gender bias and sexual harassment.

Gujarat University, Navrangpura, Ahmedabad - 380009. | Contact@idsr.org.in | www.idsr.org.in
CIN U75302GJ2020NPL1 15489
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STATUTORY AUDITOR AND AUDITORS’ REPORT

As per the provisions of Section 139, 141 of the Companies Act, 2013 and rules
Made thereunder (hereinafter referred to as “The Act’), the Company at its
Annual General Meeting held on 30 September, 2024 approved the appointment
of M/s. Ronak D. Shah & Co. (FRN: 141902W) as Statutory Auditor for a period
of 1 year i for F.Y. 2024-25. Their appointment is going to be expire at the
ensuing Annual General Meeting.

At.lc_iitor of the company, M/s. Ronak D. Shah & Co. (FRN: 141902W), being
cligible offer themselves for re-appointment until the conclusion of 7% Annual
General Meeting i.e. for the F.Y. 2025-26 as statutory auditor of the company.

BOARD’S COMMENT ON THE AUDITORS’ REPORT

The observations of the Statutory Auditors, when read together with the relevant notes
to the accounts and accounting policies are self explanatory and do not call for any
further comment.

DETAIL OF FRAUD AS PER AUDITORS REPORT

Pursuant to Section 134 (3) (ca) of Companies Act, 2013, the board of directors confirm
that there is no fraud in the Company during the F.Y. ended 31% March, 2025. This is
also being supported by the report of the auditors of the Company as no fraud has
been reported in their audit report for the F.Y. ended 31t March, 2025.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the

Company confirms that-
a) In the preparation of the Annual Accounts for the Financial Year ended 31st

March, 2025, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

b) the Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company at the end of the

: Institute of Defence Studies and Research (IDSR)
i Floor #2, Centre for Extension, Research and Innovation (CERI),
Gujarat University Park for Industrial Extension and Research (GU-PIER)
Gujarat University, Navrangpura, Ahmedabad - 380009. | contact@idsr.org.in | www.idsr.org.in
CIN U76302GJ2020NPL 1 15489

12
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Financlal Year 2024-2025 and of the Profit and Loss of the Company for that
perlod;

€) The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records In accordance with the provisions of the Companies
Act for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities;

d) The Directors have prepared the annual accounts on a going concern basis;

€) The Directors have laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and were
operating effectively; and.

f) The Directors have devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and
operating effectively.

ENCY AND BANKCRUPTCY CODE,2016:

No application has been made or any proceeding is pending under the IBC, 2016.
Hence this clause is not applicable.
Y perliy’ Ty

| ever made any one-time settlement against the loans obtained from
al Institution during the financial year. Hence this clause is not

e that no disclosure or reporting is required in respect of the
there were no transactions on these items during the year under

except referred to in this Report.
9 pertaining to appointment of independent director

S and Research (IDSR)
d Innovation (CERI),

Research (GU-PIER)

Ct@idsr.org.in | www.idsr.org.in



iS not applicable to the Ccompany., X

S. The Company has No employee in réspect of whom the statement under Section
197 of the Act is réquired to be furnished,

6. The Provision of Secretaria| Audit Report is not applicable to our company.

ACKNOWLEDGEMENT
= WLEDGEMENT

Your Directors Wish to express their grateful appreciation to the continued Co-operation
réceived from the Banks, Government Authorities, Customers, Vendors and
Shareholders during the Y€ar under review. Your Directors also wish to place on record
their deep sense of appreciation for the committed service of the Executives, staff and

Place: Ahmedabad
Date: 20/09/2025

For and on behaf of Board of Directors,
INSTITUTE OF DEFENCE STUDIES AND RESEARCH FOUNDATION (IDSRF)

e dis
(Meerja Arun Gupta) (Piyushkdmar Patel)

(Director) (Director)
(DIN: 10325104) (DIN: 10334075)

Institute of Defence Studies and Research (IDSR)
Floor #2, Centre for Extension, Research and Innovation (CERI),

Gujarat University, Navrangpura, Ahmedabad - 380009 | contact@idsr.org.in | www.idsr.org.in
CIN U75302GJ2020NPL1 15489
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Annexure “A”

FORM NO. MGT-9

EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31 March, 2021
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of theCompanies
(Management and Administration) Rules, 2014]

4. REGISTRATION AND OTHER DETAILS:

(\,T CIN U75302GJ2020NPL115489
2| Registration Date 12-08-2020
3. | Name of the Company INSTITUTE OF DEFENCE STUDIES
AND RESEARCH FOUNDATION
(IDSRF)
4. | a) | Category of the Company Private Limited Co. (Company Limited
by Shares)
b) S.]_J_b-Ca!aegory of the Company Indian Non-Government Company
5. | Address of th GUSEC West Wing, Nr Department of
'Company & Con Botany University School of Science,
! Ahmedabad, AHMEDABAD, Gujarat,
v S India, 380009

Email: ceo@gusec.edu.in

No

Not Applicable

NIC Code of the | % to total turnover of
Product/service the company
074 100

and Research (IDSR)
1and Innovation (CERI),

1Sion and Research (GU-PIER)
- | contact@idsr.org.in | www.idsr.org.in
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1L PARTICULARS OF HOLDING, suss'odérma ASSOCIATE COMPANIES:-

.—'“-—
Sr.

No.

(&

Name of the Company CIN/GLN Holding/ % of | Applicable

Address of the Company Subsidiary/ = shares | Section
Associate Held

Gujarat University Holding 95 =

Authorized representative

through Dr. Neerja Gupta

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) :

a. Category-wise Share Holding

Category of No. of Shares held at the No. of Shares held at the end of the %
Shareholders beginning of the year year Change
Demat | Physical | Total | % of Demat | Physical | Total | % of during
Total Total | theyear
Shares Shares
5% i 1 5% 0
95% 19 19 95% -
0 0 0 0 0
100% 20 20| 100% 0
0| 100% W %

and Innovation (CERI),
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IPUBLIC RHARIHOLDING I ‘r

Bu\a-‘mn‘m(m““]' NIk
ANonInatitations } NIl
o NHARIN | Y CUNTODIAN FOR GDIA & AT NI :
Grand Total D RYC ’ 20 W[ 1000 ’ m' Iﬂl mm.' 0
(Ath0)
(H)Shareholding of Promoters
A\:r- Shareholder's Name | Shareholding at the Hhare holding al the end of the W
v beglnning of the year year vhange
~ No,of Yol | Yol Shaves | No,of Wi of W of Bhares | In Bhare
Hhares tolal Pledgod/ | Mhares | (olal Pledged/ | holding
Shares | encumbered Hhares | encumbered _dl"'"‘H
of the 1o tokal of the 10 total the year
company wharen company ahares
1 Institute OF = . T 0
9
() b . b i
g | T I I ] >
ol ] . 1 f
L ) 3 S

(pleane apeclty, If there fu no change) A1k
) ' :rﬂl\uidl?ﬁ at the Cumulative Shareholding
eginning of the year | during the year
No, o'l of total shares | No,of uo:ij mta'ﬁﬁnﬁu’bf
| shares of the company | ahares the company

100% 20 100% s

T

NO CHANGE

20 1008
1] MGMMOII of

o

{8 s
ol ;glt‘Qru.ln | www lelarorg,n
|
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GDRs and ADRs): NIL I sr

?‘m Shareholding at the Increase/(Decrease) in Cumulative
0. | Shareholders beginning of the year Shareholding Shareholding during
the year
No. of % of Date | Increase/ Reason | No. of % of
shares total shares (Decrease) in shares total shares
of the Shareholding of the
— company company
1. | NONE " - - B = = -
—
v)Shareholding of Directors and Key Managerial Personnel:-
Sr. Shareholding at the beginning | Cumulative Shareholding
No. of the year during the year
No. of % of total shares | No. of % of total shares of
shares of the company shares the company
1. | At the beginning of the year 2 10% 2 10%

2. | Date wise Increase /Decrease in

NO CHANGE

J lI -
Ceid
= &5

2 | 10% 2, 10%

ere t outstanding/accruedbut not due forPayment

l.oans Unsecured Deposits Total

excluding Loans Indebtedness

;':0 0 0 i3

hoill 0 0 0

= L 0 0

= 1 g 0 0 0

andg Res IDSR
1and Innovation (CERI),
nta | www.idsr.
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VL REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/orManager: NIL
B. Remuneration to Directors (Other than MD/WTD) and/or Manager): NIL
€ Remuneration to key managerial personnel other than MD/Manager/WTD: NIL

VIL PENA[.TIBS/ M‘I/ COMPOUNDING OF OFFENCES:- NIL
Date: 20-09-2025

7 Place: Ahmedabad

FOR AND ON BEHALF OF
JTE OF DEFENCE STUDIES AND RESEARCH FOUNDATION (IDSRF)

i
Gupta) (nyummo
(Director)

(DIN: 10334075)

idies and Research (IDSR)

r Research and Innovation (CERI),
r Industrial Extension and Research (GU-PIER)

medabac - 380009. | contact@idsr.org.in | www.idsr.org.in
U75302GJ2020NPL 115489
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~ Institute Of Defence Studies And Research Foundation |

GUSEC West Wing, Nr.Department of Botany University, School of Sclence
mifnmf um:mm; G.u}ﬂmf Unhweuy 6,0 380009 ’
Sl’atemem Of Ca.h FIOWB For the year ended 3161 Marel, Hrz i - ( Rupees in Thousand )
PARTICULARS ' Year ended 316t March, | Year ended 315t March,
: . | 2025 | ) 29247*7
(A) Cagh flows from operating activities - s
Profit before (1 ST 8,400.06 (2,936.21)
Adfustiments for; | .
Defferred Expenditure | 217 6% | -
Depreciation And Amortisation Expense ' 372,24 37225
Interest Ineome | (8,558.01) 658830
= (7,978.09) 696055
Operating profit before changes in non-current/current | 421,97, 4,024.34

ansets and liabilities
Adfuntments for:

. Current Other Assots a H247 _ -
| Current Other Liabilities | 5,254.95 | 188.11
Indian Institute Of Sustainability ' (10.35) " -
‘ Trade And Other Payables ‘ e (651.02)
: Trade And Other Receivables ' - 1,594.92
T sanrl 113201
Cash generated from operations | 5,733.05 5,156.35
Adjustments for: | L S
Net cash from/(used in) operating activities f :E@ 5,156.35
(B) Cash flows from investing activities:- e - | |
Inm From Fixed Deposite | (64.04) . - |
| 855601 (6,588.30) .
Ll T . 2 240 | ? |
j - | (2/603,35)
U ~ | (500.00)
| 7,081.57 (9,
T -
"““:rm 822481 | 46,355.00 |

o et

d cash equivalents

g 91,044 17
23285674

|
—
e |

red under the indirect method as set out in AS 3 on “Statement of Cash

nts as per the Statement of Cash Flow,
(Rupees in Thousand

As on 315: March 2025 |As on 31st March 2024

25.20
232831.54
|232856.74
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As perour report of even date
For, RONAK D SHAH & €Q

Ronak Dilipkumar Shah
Proprictor

M. No. 135624

IL Ahmedabad, Sep 20, 2025
Annual Rx-e'p'u;rl [ 202425
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For and on behalf of the Board of Directors

Dr. NecTla Arun Gupta
Director
DIN : 10325104

A~

Shri Piyushkumar Manubhai Patel
Director
DIN : 10334075
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': Institute Of Defence Studies And Research Foundation ]
GUSEC West Wing, Nr.Departiment of Botany University, School of Science
I\ Gujarat Univesity Gujarat University S.0 380009
;“h;l_gejheet As at 31st March, 2025 (Rupees in Thousand )
R RS | Note [ As at 31st March, | As at 315t March, )
R | No. | 2025 2024
EQUITY AND LiaBILTIES - | , |
| Shercholders Fndy 1
| O SwnGpal e AR TR ) 5 | 0.20 020
——{® Reserves and Surplus "y | 4 | 658394 (1,816.12)
(©) Money received against share warrants J - -
2 Share Aps lication woney pending allotment | !
L%{Nu-cﬂm-tumm_ - N B B s

— ) longTerm Bormowings =~~~ —— ‘_“"
(®) Deferred Tax Liabilities (Nety i TR

— 9 Other Long Term Liabilities 5
___(d) Long Term Provisions _ o

@ Curremt Luabilitis !

R —
5 (b) Trade Payables Total Outstanding due to !
{ (i) Other than Micro and Small enterprises '

—_—

___(9) Other Current Liabilities K 3

(d) Short-Term Provisions

Total Equity & Liabilities|

| % | ! l
| ‘ =m .
3 [0 | 1,858 86 223110
* - =~
eE NN 42400 __—,l
T S — e —
e —a_-——f ————————— = —I
S N Ty 75220 m.m‘
N 564.04 500.00
i I |
| ] o
e = £~
1 | i - e
|13 2,53,896.17 1,32',856.7!1
T 103 373.99
Total Assets
12 |
al statements 323 |

For and on behalf of the Board of Directors 7
l
l
l
l
P
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Institute OF Defence Studies And Research Foundation

GUREC Wt Wing Nr Department of Rotany University Schaal of Sclen Ahmadabad Cley

- AHMEDARAD Conjarst University 8.0 180009
7‘—“’“““ and “‘ipt“l\d"uﬂ? Sl.ﬂement for the year .:.w Vist March 202% (Amount in Thousand)|
3 i 125" s MRQ : Not For the Year ended on  For the Year !nded an
R N 5 b : i 31 March 2025 31 March 2024
! come - ]
Revenue from opertation 15 800.00 4.541.24
\\"\t‘l" ll\\'\\!\i(‘ 16 29,962.06 6,588 30
Total . . —

N Expenses

Employee Benefits Exponse 17 2,126.12 4,100.22
(J Finance Costs 18 0.13 1.98
' Depreciation and Amortization Expense 10 372.24 372.25
Other Expenses 19 19.863 50 9,591.30
Total 22,361.99 _ 14,065.75
-
. Surplus/ (Deficit) hefore tax (I-1n _ 8,400.07 | 293621 ’
IV, Tax expense: ‘ .
(@) Current tax

(®) Deferrad tax .
1 Q) Bartier Yeas tax adjustmen )

A To'.l Bov i ; * - g | T ” ,'. *d.“.r. ;
he period (V-vI) N T gy
nd Diluted 20
420.00
‘ ting Policies 1-2
323

For and an behalf of the Board of Directors

 Director Director
DIN - 10325104 DIN - 10325104
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Institute Of Defence Studies And Research Foundation

GUSEC West Wing, Nr.Department of Botany University, School of Selence
Gujarat Univesity Gulnmr u‘m'm reity 5.0 WH}H‘)

Statement of Changes m Equu‘y For the year ended 315t March, 2025 ( Rupees in Thousand )
A. Equity share capital

Balance as at 1st Apnl C;'mnges in Eqniru Share|  Related Balance at the| C"lmn,qrs in Equity Sfmmr' Balance as at 315t March,

2024| Capital due to prior period beiginning of the current|  Capital during the current 2025
_ ervor __reporting perlod] year

o 0.20 - 0.20 - 0.20
Balance as at 1st A pml 3 Clmnges in Eqn‘ity Share|  Related Balance at the Changﬂ in Equity Share[ T
2023 Capital due to privr period|  beiginning of the previous| Capital during the previons 7
oo - ool - ___error ~ reporting period| ) year|
0. 20\ | 0.20 -
e R e Sy |1 AL e e L. A S————— N -
As per aur report of even date For and on behalf of the Board of Directors (
For, RONAK D SHAH & CO
CHARTERED ACCOUNTAp# |
,.j_ FRN NO. 141902W
s |
\
|
Ronak Dilipkumar Shah u‘ j/ r
- F, S
;f l;.u#;::.fi;SSZI D.r. Neeﬁa Arun Gupta Shri Piyushkumar Manubhai Patel {
Director Durector I
DIN : 10325104 DIN : 10334075 r
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tastitute OF Defence Studies And Research Foundation A
RN Wt Wi, N ANt o By bt S R —

N YR, (Dreiinnd Uavvasatn X0 ko
Notes SR I 0 B Sl B

{ M‘“‘_* “‘“N_:‘)
1 (_\_u_u\\pmy_l_ut‘gmmtim\

s The Company was

4 < IR o TR At 2000 i e DATNS O
*\ﬁ%\\‘\\i&‘\“\\‘w"\ AR R Conpaes A 20

UGN VIR Rugiuensd Offie of cu

The Clsporane kientin Nuinber (CIN) of the
SR e S of AN NN

APAIY B sitared at GUSEC |\ st Wing , N
Attt G A

= !N\‘\\\\g\m\\ TORRE i e LN DDA Livded by Shage

FRANL SR P, SRR A B i danin
e Mt with e and podiog
ENORNR renoanch, RWvative
Toveanchens and SRR Ao

NI Sppor for detence eguiy
LU, SHRORRRE AR Supeor hman PONORNS, hohmocray, sntrepeneRy,
SOTUE avenping dhanend in the Digh end technkogies achoss e detenve landsaape, o
PIOVRE® Raning S duste SRR patiey maler o work in detence adinnstiation, Provide work
TP o el b ¢

FRORCTOF Hhe sctor To et the objective of IDSRE recwives RN S povernent, varous
Jepartannt of ROVeIeR and agencies

\ The company has obwaim PURRHRI e soction 1248 of e hooe Tas AT Vide Registration: number
AARCITTMADRY A Registation undeyr section

N NG of e oome Tan At vide Registration number
AAPCITMTDNAT dand 1Rd 1

Avernber, N
X The COMPARY TORRE i registonad wis

e Es— =

A o TR ._'t‘n“ 0 lm&_iﬁ!ﬁﬂhﬂ

| ot the Companies act, 2013 A vide oence umber 11088 dated 12th
At 01,
2. Signiticant Jccounting palicies

COSt convention on accrual basis of
W @Ctepted accounting principles("GAAPY) applicable in India,
S preseribed Under Section 133 of the Companies Act. 2013 as

ahcies that are adopted in Dreparation of financial statem
¥ & change in accounting palicy is necessitated due to
Rt aifect along with the impact of such change is au

SRIRIR tS operating cycle as 12 months for the purpase of Cutrent or Non-Current
and Liabilities.

QNS are consistently apphied by
changed circumstances. detailed
iy disclased in the financial statements.

A% presentad in Indian Rupees in Hundreds as permitted by Schedule I of the
NgS Per share data are presented in India Rupees. Prewious year figures are

fevessaty to conform to the figures presented in the current Vear,

I i eonformite with generaliy AP acoounting prineiples LTI
% and assy that atfect the reported amownts of sy and habilities and

m at the date of the tinancial Statements and the results of
Managenent believes that the Sxtnates used i preparation of the
ble. Future results could Cifter Bom those estimates. The effects of

Hnancial statements in the poviad in which the results are
Hal statements.
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Institute Of Defence Studies And Research Foundation

GUSEC West Wing, Nr.Department of Botany University, School of Science
Gujarat Univesity Gujarat University 5.0 380009

NOtES forming part of the financial statements (Rupees in Thousand )

(c) %of Income & Expenditure
1. Grants received are accounted for as ‘Other Income’. Related expenditure is recognised on an accrual basis
upon completion of the respective activity or transaction. During the year, 22,13,40,000/- has been recognised
under ‘Other Income’ in the Income and Expenditure Account.
2. Grant when received for capital Expenditure is accounted by foHow'mg capital approach as per AS -12
Government Grant i.e reducing the cost of fixed assets.

allocated under ‘Other Expenses’ as interest expenditure. However, interest income pertaining to the Pre-
Seed Grant is treated as income of the year.

4. Courses Income has been recognised as operating income for the year.

(d) Property, Plant and Equipment

1, Property, Plant and Equipment are stated at cost of acquisition including attributable interest and finance
costs, if any, till the date of acquisition/ installation of the assets less accumulated depreciation and
accumulated impairment losses, if any. Projects under which assets are not ready for their intended use are

disclosed under Capital Work-in-Progress, comprising direct cost, related incidental expenses and
attributable interest.

statements, either on disposal or when retired from active use and the resultant gain or loss are recognised in
the Statement of Income and Expenditure.

3. Capital work-in-progress, representing expenditure incurred in respect of assets under development and not
ready for their intended use, are carried at cost. Cost includes related acquisition expenses, construction cost,
related borrowing cost and other direct expenditure,

(€) Depreciation, Amortization and Deplation

Depreciation on fixed assets is provided to the extent of depriciable amount on the Straight Line Method (SLM)
based on the useful life of the assets as prescribed in Schedule IIT to the companies act, 2013. Depreciation of Rs
3,72,243/- has been provided for the current year.

) Emploee Bencjir

(1) Income tax
As the comaany has been registered under section 12AB of the Income Tax Act vid

fora contingent liability is made when there
£ QU UOW Of resources. When the likelihood of
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Institute Of Defence Studies And Research Foundation

GLISEC West Wing, Nr.Department of Bo tamy University, Schaol of Science
Gujarat Univesity Gujarat Umiversity 5.0 380009

—

NOtQS forming part of the financial statements (Rupees in Thousand )
—— =2 forming part o)

Cash and Cash Equivalents comprise of Cash on hand , Cash at bank and Short term bank deposits,If any with
ariginal l\-‘laturit_v of three month or less.

(K) Earming Per Share

Basis Earning Per Share is calculated by dividing the net surplus or deficit for the vear attributable to equity
shareholders by the weighted average number of equity shares oustanding during the year

3. Share Capital

{8) Authorised, issued, subscribed and fully paid up

WA A Particulars - | Asat31-03-2025]  As at 31-03-2024
Anthorized Capital PSS TN
uthori _ e N - i S, . "I e et

20 Equity Shares Of Rs 10 Eachy 0 :0) 0.20
! e - -
el i e o -  *Sub-Total* | ! 0200 020
Issued Capital B . = B T T "
20 Equily Shares OF Rs 10 Each Fully Paid Up | 0.26(' 0.20

Teee——a 0 DL T = -l — - Se—|
C *Sub-Total * | 0.20] 0.20
_Subsrf'_::bfd amt lahl-up .'_V‘v,;,u'_{,;j-* e a— o = S
20 Equity Shaces Of Rs 10 Each Fully Paid Up | 0.20 0,20
_____ e S e W O
] i T .. " Sub-Total * | 0.20 0.20
AT TR e “Total * | 0.20| 0.20

(b) Reconciliation of the share outstanding at the beginning and at the end of reporting periad :-

; T N B lore | "~ Asat 31-03-2025 _ Asat fn-bg:”zgz_-i:
L R el | No.of Share! Amonﬁ’ No.of Sl_i_nrc-[_ Amonnt
0 tstandling at the beginning of the year _ f 20 020 A e 0.20

dy

; the vear | ) = ) b 10 ARl f Ll =

Al Shares bo ack durin: thevear #j_—ji.:-,lt_; - B [ e e L=
ng at the end of the year (1+2-3) i S | 20| 0.20 20 0.20

e ‘and restrictions attaching to each class of shares including restrictions on the distribution

‘cpayment of capital
’eq,}zrty shares having face value Rs 10 each ranking pari passu in all respect including voting right . If upon a
~ompany; either by voluntary winding-up or by an order of the Tribunal, the winding up shall only be possible
‘ Kiﬁ\ev-{undihg agencies, there remains, after the satisfaction of all the debts and liabilities, any property
stributed amongst the members of the Company but shall be given or transferred to such other Company
of this Company, subject to such conditions as the Company Law Tribunal may impose, or may be sold and
-.i"liﬁﬁon and Insolvency Fund formed under section 269 of the Act.

Iding more than 5% shares in the Company is as below:

ers I Class of share Asat31-03-2025|  Agar31-03-2004
i No.of Share| % Held|  No.of Share | % Held
2 L ——————— 24 No.ofShare| % Held
B ) {Equity share - A _2»__&._02 =y 91_ 45.00
earch And |Equity share 9| 4500 ‘_9'i - 45.00
p= Equityshare [ | 500 1 5.00
= , \Equity share 1 5.00 1) 5.00
e *Total *| 20| 20
entage in the Company is as below:
| : As at 31-03-2025] As at 31-03-2024
- No.of| % Held Amount| 9 of No.of| % Held Amount| % of
| Share Change Share Change
45.00 009 000 9 4500 009 000
& HISN) 0.09 9 0.09
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GUSEC West Wing, Nv.Departinont of Botany University, School of Science
. Gujurat Univesity Gujarat Lmversity 5.0 380009

NOtes t'ormr'n_\ part :aﬂilr' ﬁfnmrfni stafements
As per the Record of the

( Rupees in Thousand )

—_—
Inculding its register of shareholder/member

P s company, and other declaration received
M the shareholders regarding  beneficial interest, the above shareholding represent both legal and

beneﬁcmluwnomhip of shares '

4. Reserve and Surplus

S Do O YT T Y T T

Oiif("' RL‘S(’J‘{'[_‘ § s L ¥ § I’ g — -‘—‘J'—*-' -

As per last balance sheet ' "

Az hen (15161 T ——

Additions Duting The Year i =
¥ el i , - _. ‘fg'f’.‘;:ij’}“j-‘-__ w8612
ST § ; e TOTARS 6,583.94] DT

5. Borrowings

{2) Short-term borrowings

e e e D L Farllaias [ Asar31-03-2025) " As at 31-03-2024
__f_'lt_riﬂ_@rfi:yr_i lllft'etl!n:s (Un-secured ) i i o R R
Other Loans Anu advances e T = T
e R R T T L - 1035
L . —Tomit | 7 10.35
6. Other Long-term Liabilities
: Ly T T e ]’-'rwricnrnrs I As at March 31, As at March 31,
el 2025 2024
T | 25,199.45] 16,974.64
N { 1,53,20724.1151 1,63,202.48
csearch And Management 5000000 50,000.00
] L5 “SubTotal* | 23840193 23017732
K N N Y5 1,92515
T o *Sub-Total* | 1,925.15 1,925.15
e  *Totl* | 240327.08 2,32,102.27

Not Due

Outstanding for following periods from due da te of payment

<1 yem" 1-2 years| 2-3 years[ > 3 years k',lyg,:‘ e
[ e
o s Lo Bl

-

! -|

 6,24350]

= Ga3s0 T
= 6435 0~ o
As at March 31, As at March 31,
2025 2024
SRR 104.29 6.59
i T B[ 06
s aublotel® ) 112 3622
O 15535
MY (17.74) (27.75)
* Sub-Total * 20.90 137.60
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Institute Of Defence Studies And Research Foundation

GUSEC West Wing, Nr.Department of Botany University, School of Science ‘
(nunmr Univesity Gujarat Unioe rsﬂ'lf 5.0 Janmw

Notes rm-mmg pactof the fimancial statements
DHII‘I' Puuuhhs. s

{ Rupees in Thousand )

F\*enl Related F Npesne Payble

(-umml Um\' ersity Registrar

H(mm um Expense Payable Outstanding For One Year
Olhm Expense Pavable . V X
Other F\pvnw l‘a\ able (‘utﬁl.!m{m y For Onhe Year - 7 |
‘i.\l.m Paid In Excess

Ita\}‘llm},_ Expense Pavable

S-S, T ol - " Sub-Total * 11.431.01 =

- ==& T YTOTAL- 11,580.03 17382

9. Short-term Provisions
R W e e T e Particutars Asat March 31, Asat March 31,
i 2025 2024
Other Provision = N ol o S
Hitesh V Sivah & Co B B =
Roﬂg}cDSha_)h&Cn. : 7 - . 72631 =
- JApg= ] - N o 'Sub-Tﬂfﬁf’ [ 96.23 =
5 = > Wi Rt~ 'Tnul‘ 95.23 =

10. Pmpertv p!ant and eqmpment and Intangible Assets
{a) Property, plant and eqmpment

" Asset Particuiar. Gruss Block I Deprecistion/Amertisastion | NaBack
B __-h atl -‘Iddrluu. | Dednction As at Asat] Addition Dednction As at = 4i _ ‘A{s =t
i 01-04-2024 ‘ during the|  during the| 31-03-2025| G1-0420M; durimgthe| derimgthel 0305|341 SSoen
1 | yrﬂr: yéar $ wear: eaT |
O!her{(.’?a-rr Asun _ ‘ S

Construction Expeniee . | h-._“.l_ 1o = 1,.859.22] N i .-5\_»-_ 1 :-:ﬂ‘

N ng And Con icati | ES 24168/ o 24168 = 134 | =3 231 5%
S R i ' 4

oy CE : L— ! = - T = = oo 3189

= = Suli=Total * - 223110 - 2.231.10] - 32y — 32 LSS i

B 3 S T - zamae| = ] = 37254 1ssass e

Amownt in Capital work in progress for period of

: <1 year, 1-2 ymrsj_i 23 years: >3 years| Total

' ] 1,256.76 | - 3 125676

Ty [ 155.64] 2 - 4 158t

* Sub-Total * L4240 - - = 131240

 *Total* 1,412.40 - - 4 141220

s | Type ] As at March 31, Asat March 31,

e ! | 2023 2024

] Secured 1 swo] 0000

) Secured | N 20

* Sub-Total * | 7220 =20

: TTOTAL® | 752.20 o)

1 As at March 31,

T Asaf March 31,
2025 224

i
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Institute Of Defence Studies And Research Foundation

GUSEC West Wing, Nr.Department of Botany University, School of Science
\\ = AR Guijarat Univesity Gujarat University 5.0 380009 ‘
ﬁmy_ﬂiﬂﬂi_ff the financial stalements ( Rupees in Thousand )
Fixed Deposit (including Interest) T e  5e404] 50000
N T “SubTotal | setes| 50000
Il S * Total * | 564.04 500.00

13. Cash and cash eq;malen‘::s

SO e o T e R A A A R Py i ==
_B‘_""{?CI‘S wilh banks g — = —_—
Hdicbank A/c No . 5184 i - 135588 -
Hdfe Bank A/c No . 0540 B, . s 752731 877259
Hdfe Bank A/c No soi0nazasizero N 3 Ty 24312234 2,20,043.47
Hdfel Bank A/c No . 50100375058550 S r BRI 156542] 401518
e T g * Sub-Total = | 2,53,870.95| 2,32,871.54
E‘J_Sl!_ﬂﬂ hand R T e gl TR o B e - 1
Cash On Hand ' L N e R 25200 | 2520
S 3, - - , - T ik Total " | 25.20, 25.20
e s oty 8 e * Total * 2,53,896.15) 2,32,856.74
14. Other current assets
A SR Particulars | Asat31-03-2025| ~As at 31-03-2024
Ot’lﬂl'ﬁ Cﬂlf'f‘ﬂfﬁssefs N e —
Defferred Expenditure e M, ) s 3us
B Advance To Supplier N ey N SUPY. - M el £ Y
: AN @l e e * Sub-Total * | 103.54, 373.99
£ L N - N “TOTAL* | 103.84 ] 373.99
wie from operations
;:' s 1 il Particulars ~ T Yearended 315!}  Year ended 315t
: - March, 2025|  Marcl, 2024
X T AT R [ so0o0] 454124
e B L T R e
* Sub-Total * 500.00/ 4,541.24
=1 s *Total * | £00.00 4,541.24
~ Particulars | Yearended31st| Year ended 315t
| March, 2025 i March, 2024
— 1 64.04] =
| 8,558.01/ 6,588.30
_ “Sub-Total*| 862205 658830
A r i i (= ; ;Wk ) 20,000.00 Rix o
= 1,340.00 =
'Sub-Tatql_' ] 21,340.00 2=
“Total * | 29,962.05 6,588.30
| Yearended 31st Year ended 31st
i March, 2025 March, 2024
s : 1,05652 1,741.61
*Sub-Total * | 1,056.52 1,741.61
B 1,069.60| 235861
e * Sub-Total * 1,069.60| 2,358.61
* Total * | 2126.12| 4,100.22
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Institute qu[_)efence Studies And Research Foundation

GUSEC West Wing, Nr.Department of Botany
Gujarat Univesity Gujarat Unive

———

University, School of Science
rsity S.0 380009

Otes_ f'r)rml'ug partof the financial statements

(Rupees in Thousand )

18. Fj
FuEuEg costs

Pnrﬁcul-nr; % ﬁl Year ended 31st i’earend;;la?s?
gl ! March, 2025 March, 2024
Finance Cost == — o s : —
2otk Charges ' S B v
- L T B - _ ‘Sub-Total* | 0.12 1.98
- . ST el : o _ *Total* | 0.12 1.98
19. Other expenses
Ly _}’f;;'ﬁa’if;h S i T ] ' Year ended 31st| Year ended 31st
£ _ 180 ) BanlEiENa Eadati et 0 b Mgrok:2025 , March, ZUE
f4::‘51_.mulmg Expense
Accounting Fees . ] e - T “:‘; B ?g,(j_qj_ ) ﬁ'i*_:_
i LT B L = B “Sub-Total * ! _98.905__ B
’_“_!’_'L"S_r_lwfl:f’f‘ E-\‘pt’".'w Tk B L 1y o
Technology Expense  Inl R bty 38.94] 57.74
_.-}:c_hnirn'i_:atrarrige!i}peﬂses _ B | 1.20 830.65
R ﬁ?,;ﬁ%h% [ 40.14 888.39
Advertisoment Expense £ -
E"'.?Lk!-i‘ﬂs_EiEi“-‘ﬁ__h T 1.0 Nt X IR . L L .
N "'Sub:Tul‘m'l i 1‘5_5_7_] 7 -
e e . ] 188.60| 1,412.09
ST T - L 20768 203.90
e > Sub-Total * | 696.25 1,615.99
P iy ] g4 1.60
[ 17.88 2.44
. Lo 158 — =
: {200 T
L *Sub-Total* | 106.20 4.0
) 2.00] ==
43.66 55.40
* Sub-Total * 4566 55.40
= 71.74] >
2285 xn
1.72 -
% Sub-Ioml * 96._31 =
942299 24.30
8,224 81 644228
* Sub-Toral * 17,647.80 6,466.58
e __ ua88] -
= 132.48
e * Sub-Total * 34?.36! =
- 77014 560.90
* Sub-Total * 770.14 560.90
* Total * 19,863.46 9,591.30
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GUSEC West Wing, Nr.Department of Botany University,

%I_n'stihtute—df Defence Studies And Reseaﬁrh?oundation

School of Seience

shrtemaents

{ Rupees in Thousand )

Gujaral Univesity Gufarat University 5.0 380009
Notes Forening part of the fimmacinl

share;
. - Petiestas Year ended 31st]  Year ended 31st
March, 2025 March, 2024
1000 1000
84,00,069.00) (294335000
. 2000 20,00
. 4,20,003.45 (1,47,167.50)
= 1 4,20,003.45 (1,47,167.50)
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Institute Of Defence Studies And Research Foundation

GUSEC West Wing, Nr.Departiment of Botany University, School of Seience

T Gwjarat Univesity Gujarat University 5.0 380009

ﬂ‘_’_tis_@mu{m'{ o the financil statements e Thownd)
22. Other notes N
1. Contingent Liabilities and Committements:-

The fompant does not have any Contingent Liabilities and Committements outstanding as on March 31, 2025

2. Value of Imports Calculated on C.1 F basis:-

The company has not Imported anything during the year

3. Expenditure in Foreign Currency:-

There is no Expenditure in Foreign Currency during the year.
4. Value of imported and indigenous raw material, spareparts and components consumptions:-

There is no imported and indigenous raw material, spareparts and components consumptions during the vear

5. Remittance in Foreign currency on account of dividend:-

There is no Remittance in Foreign currency on account of dividend during the year.
6. Earnings in Foreign Currency:-

The company does not have any earnings in foreign currency.

the course of Audit, we have came across certain expense which does not exactly correlate with
d object of the company but pretain to the other non profit making group company for which

ot have any transactions with companies struck off.
ot have any Benami Property, Where any proce
1z any Benami Property.

nder section 8 of company act, 2013 this ratio will be not applicable.

t have any charges or Satisfaction which is vet to be registered with

eding has been initiated or pending against the

ROC beyound the

sted in crypto currency or virtual currency during the financial vear
any scheme of arrangement in terms of sections 230 to 237 of the companies act
angement has been approved by the competent authority in terms of section 230 to 237,
be disclosed
“or loaned or invested (either from borrowed funds or sha
the colnpany to or in any other persons or entity,
standing , whether recorded in writting or otherwise , t
by or on behalf of the company (ultim

re premium or any other
including foreign entites
hat the Intermediary shall
ate beneficiaries). Further, No fund have
the understanding that the company shall
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Institute Of Defence Studies And Research Foundation
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GUSEC West Wing, Ne.Daparetinent of Botauy Unfversity, Sehool of Selence
Giifarad Lhboesity Giefarat University 5.0 380009
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AX per oue report of even date

For, RONAK 1) SHAHM & CO

|
|

' Ronak Dilipkumar Shal
[ Praprictor
| M. No, 135624

UDIN 4 25136624 BMKV GW2S14

Ahmedabad, Sep 20, 2025

e | e

Pov and on behall of the Noard of Directors

JO325104

- ( Rupees in Thousand )

ity —

Shri Piyushkumar Manubhai Patel
Director |

DIN : 10334075 (
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LIST OF DIRECTORS OF THE COMPANY AS ON

31.03.2025:

:ﬁ' NAME OF DIRECTOR R "] CATEGORY

1 NEERJA ARUNGUPTA 10325104 | Executive
Director

2 | PIYUSHKUMARMANUBHAIPATEL | 10334075 | Executive
Director

aeao) § \tngg(supta) (Piyushkammar Patel)

(Director) (Director)
- (DIN: 10325104) (DIN: 10334075)

Research (IDSR)
tion (CERI),
earch (GU-PIER)

.0rg.in | www.idsr.org.in

|.
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LIST OF MEMBERS OF THE COMPANY AS ON

31.03.2025:
SR. | NAME OF NO. OF % OF SHARES
ﬁ B P HELD

1 GUIARAT UNIVERSITY 9 45.00

2 Insttute Of Infrastructure, | 9 45.00
Technology Research And
‘Management (ITTRAM)

y Sanjay Prakash Bhatnakar | 1 5.00

. é | Piyushbhai Manubhai Patel | 1 5.00
[

Forarud onbehaifafBoardeDlremrs

‘and Research (IDSR)

and Innovation (CERI),

on and Research (GU-PIER)

ad 09. | contact@idsr.org.in | www.idsr.org.in
‘WEQNPH 16489
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TO,

Ronak D Shah & Co

CHARTERED ACCOUNTANTS

14, 5th Floor, Block A, Ajanta Commercial Centre
Above Oswal Restaurant Near Income Tax Circle

Ashram Road , Ahmedabad : 380009
Mobile: 9099773307

Email: g_ongkdshﬂh_gndgg(@’gm:ijl,cfnm

Dare-20/09/2025

Ref: Statutory Audir of INSTITUTE OF DEFENCE STUDIES AND RESEARCH FOUNDATION for the year
ended 31st March, 2025

Sub:  Management Representation Letrer

This representation letrer is provided in connection w
31" March, 2025 for the purpose of expressing an opinion as to whether the financial statements give a rrue and fair
view of the financial position and of the results of the operations of the Company for the year then ended. We
acknowledge our responsibility for preparation of the financial statements in accordance with the requirements of
- the Companies Act, 2013 and recognized accounting policies and practices, including the Accounting Srandards
under section 133 of Companies Act, 2013.
sibility also includes the mainrenance of adequate accounting records in accordance with the provisions
safeguarding of the assets of rhe Company and for prevenring and derecting the frauds and other
ection and application of appropriare accounting policies; making judgments and estimates thar are
adent; and design, implementation and mainrenance of inrernal financial control, thar were
y for ensuring the accuracy and completeness of the accounting records, relevant to the
ntation of the financial statements that give a rrue and fair view and are free from material
er due to fraud or error. In preparing the financial statements, we are responsible for assessing
J to continue &s a going concern, disclosing, as applicable, marters relared to going concern and
~concern basis of accounting. We are also responsible for overseeing the company's financial

ith your audir of the financial statements for the year ended

to the best of our knowledge and belief, the following representations:

g policies which are material or critical in determining the results of operations for the year
n are set out in the financial statements and are consistent with those adopred in the
its for the previous year excepr as stated otherwise. The financial statements are prepared
ntion and on accrual basis and on a going concern concept and in compliance with
notified under Section 133 of the Companies Acr, 2013 and the relevanr
s Act 2013 and relevanr rules therero.

ual basis of accounting. Excepr in the following cases where the same are

as disclosed in the Note No. 2 are true and correct and being
my. There is no deviation in the accounring policies from the
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a)

b)
<)

We have provided you with below informarion and access subject to available of record with present
management:

Access to all intormation of which we are aware that is relevant to the preparation of the financial
statements, such as records, documentation and other matters;

Additional information that you have requested from us for the purpose of the audit; and

Unvrestricted access to persons within the entity from whom you determined it necessary to obtain audir
evidence,

EQQLIY.&JJABLLH]L&S.SH&RE.&)LDM{EMD&MBMHAL:

(8

'f-.l

The authorized Share Capital of the Company is Rs. 200 divided into 20 number of Equity Shares of Rs.10/-
each.

The Issued, Subscribed & Paid-up Share Capital of the Company is Rs 200 divided into 20 number of Equity
Shares of Rs 10/- each.

Following are the demils of chaceholders having more than 5 % shareholding in the Company as on 31st March
2025.

Name of Sharcholder _— As at March 31, 2025 As at March 31, 2024
No of | Percentage No  of | Percentage
Equity Equity
shares held shares
held
Gujarat University 9 45% 9 45%
Institute of Infrestructure, technology Research 9 45% 9 45%
and management(I/TRAM)
Pi: hai Manubhai Parel 1 ) 1 5% -
Sanjay Prakash Bharnakar 1 5 1 5%
4. Following are the derails of promoters as on 31st March 2025.
| Name of Shareholder As at March 31, 2025 As at March 31, 2024
ey TS i':_i‘i},_ No of Equity | Percentage No of Equity | Percentage
i shores held shares held
versity 9 45% 9 45%
on of Numbers of Shares:
holder Equity shares
N Numbers Rupees.
ding at the beginning of the year 20 200
ing the year 0 0
Jac -.éuflnitlie year 0 0
ing at the end of the year 20 200

any has complied with all the starutory requirements of various statutes which govern the
I to various reserves and their utilization in the manner specified in the relevant statute.

1as on 31" March 2025

n during the year given in the below table: -

1 during | Utilized / transfer | Closing balance of
iy during the year the Grant

w1
-

__| 2,00,00,000 16,32,02,483
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[Gandhingne | ] I |

Whereas Interest received on above project has been accumulated as per below head

Name Ledger as | Opening balance | Addirion during | Urilized / rtransfer Closing balance
per books | of Grant the year during the year of the Grant
Bank  [nrerest | 1,63,03,174 80,28,908 0 | 2,43,32,082
(3970 | f

|

2. Institute of Infra Tec Research and Management
Under Hexd / Account of IDSRF Bank Account no - 50100522380560
The detail of grant received and its urilization during the year given in the below table: -

Name Ledger as | Opening balance | Addition during | Utilized /  transfer | Closing balance
per books of Grant the year | during the year ' of the Grant

| | } |
Institute of Infra r 5,00,00,000 0 o | 5,00,00,000
Tec Research | '
And | '
Managenent l__ ‘ l

Whereas Incerest received on above project has been accumulated as per below head

Name Ledger as fOpcning balance | Addition during | Utilized / transfer Closing balance
er books | of Grant | the year | during the year of the Grant
Bank  Interest | 6,71,465 1,80,023 o 8,51,488 ‘
8550 1

- 3. Milestone-1 (ADB Projecr)
- Under Head / Account of IDSRF Bank Account no - 50100607555154
- derail of grant received and its utilization during the vear given in the below rable: -
me Ledger as | Opening Addition  during | Utilized / rtransfer Closing balance

balance of | the year during the year of the Granr
L . Grant
estone-1 (ADE | 0 13,40,000 13,40,000 0

Ledger as | Opening balance | Addition during | Utilized / rtransfer | Closing balance
ooks ot Grant | the year during the year of the Grant
0 15,887 0 15,887

y thar the grant has been utilized exclusively for the purpose for which it was sanctioned and for
ved Interest from the bank of above grant shown under “Other Loan Term Liabilities

is holding an amount of Rs. 19,25,155 as rerention money, pertaining ro

ed during the previous financial year. This amount has been retained in
Ly
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L. In our opinion, the provisic
section 8) includ
adequare and are

n for all the known liabilities (considered all as current as company is registered as
ing all losses expected to arise from events which had occurred by 31st March 2025 are
notin excess of the amount reasonably necessary subject to below points:

2. Balance of other liabilities are subject to confirmation and reconciliation. Consequential adjustment thereof, if
any will be given cffect into the books of account in the year of such adjustment. However, in view of the
management, it will not have uny mavertal impact on the financial statements.

As company does not haye any frading activity it does not have creditors for material.

4. The following are rhe outstanding as on 31" March 2025 for period of E.Y. 2024-25 which has been paid before
the date of this letter other than state and central government tax due.

Head of Expense, -
A, Travelling expense -
Name of Vender Amount Payable/Receivable
LG H Makwana 44,496
B. Evenr Related Expense - K
Name of Vender Amount Payable/Receivable
Gandhi Corporarion 35,59,626
Orbit Pixel Inc 1,62,550
Print Vision 1,34,520
Shali Bhadra Tours and 4,73,535
Centerers -
- C. Salary Expense
g i | Name of Emplovyee | Amount Payable/(Receivable)
T ekRE itendra Chahuan [ 49,800
Amount Payable/Receivable
. 12,34,530
e Solution 1,55,643

tstanding as on 31 March 2025 FY, 2024

‘ -25 which has not been paid before the date
state and central government tax due.

Amount Pavable/Receivable

(77,517
(16)

Amount Payable/Receivable

(49,800)

0.54

sle/Receivable

1497

one year which has not been paid before
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A. Other Expense Payable

Name of Vender Amount Payable/Receivable
Matrix IT Service 98,600

Metrobit Tech Solution (8,480)

B. Honorium expense payable
Name of Vender Amount Payable/Receivable 7
Darshini Dave 7,650 |

Karmashree Parsl =0 16,650
Kirtika Cheria ; 4,050 |
Niyati Nawal, ; 10,350 |

SUNNY VACHELA | 13,950 |

C. Salary pays ble

Name of Vender | Amount Payable/Reczivable

| SUNNY F WADHWANIA 7,238 |
Hardik Solan i (51,200) ]

|
|
4
|

The following the Qutstanding as on 31st March 2025 for more than one year which are in process to payment

subject to its confirmarion with the vendor and / or written off as may be decide by the upcoming board
7‘] meetings.

Head of Fxpense: -
A. Other Expense Payable
Name of Verder I Amount Payable/(Receivable)
_Viswambi Security Agency | 1.36
Brittman India Pyt Lrd (1)
Shree Sava compurer 500
T Punc 1,359

(2,732)
Amnount Payable/(Receivable)
Associates ! 23,190
sociates | 23,170
Amount Payable/(Receivable)
20,000

| provision as on 3 1st March 2025 for F.Y 2024-25 which which has not been paid
her than state and central governmenr rax due.

of Tax Deducted at Source (TDS) payable as per books of accounts and
as on the date of this letrer. The management underrakes to complete the
> derails to the auditors in due course.

1 as on 31" March 2025
 from any .a;ccou;'aﬁn'g.esﬁmate applied by the Company as compared to

¥ ol = !
L

joﬁ_} Current and Non-Current based upon the
- requirements of the Accounting Standards
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The Company has 4 sari

sfactory title 1o all the assets stated in the financial
or other encumlbyrag

staternents and there are no liens, mortgages,
s on the assets of the Cornpany, except those that

are disclosed in the financial statements.

In ini . ) ; G
the opinion of 1l Board, current assets including loans and advances have a value on realization in the ordinary
Course of the business ar leas equal to the amount ar which they are stared.

PROPERTY, PLANT AND EQUIPMENT (PPE)

L. All the PPE are iny usahle conditions and are classified correctly. None of the PPEs are revalued during the year.
2. The Company has a s
mortgages, or arher
financial starements,

atisfactory title to all the assets stared in the financial statements and there are no liens,
ancumbrances on the assets of the Company, excepr those that are disclosed in Notes to the

3. Depreciation on PIEs is provided on the basis of useful life as giv

en in the Schedule II to the Companies Act,
2013.

4. We confirm that none of the ite
the items, which i« in tli= natur
year.

ms, which is in narure of revenue expenditure have been capitalized and none of
¢ of capital expenditure have beer charged o statement of profir and loss for the

CABIIALAMQ&K:LN;EBQCLBESSMS:SEIE

1. We confirm that the Capital Work in Pro

gress represents expenditure incurred on assets that are under
construction as ar the year end,

We confirm that the Capiral Work in Progress has been properly classified and disclosed in the financial
statements in accordance with applicable accounting standards and regulatory requirements.

3. We further confirm (har there are no expenses capitalized under Capital Work in Progress which are of a
~ Tevenue narure.

that adequate records have been maintained for Capital Work in Progress and the same will be
espective fixed assets upon completion and readiness for use.

there are no marerial impediments or disputes in relation to the projects forming part of
Ao
1.ET0]

are free from any charge, lien or encumbrance, excepr as disclosed in rthe

ithdrawn, pledged, or premarurely encashed during the year.
ained with scheduled banks and are supported by appropriare

00,000 to its relared party, GU CF Foundation, and an
ring the year.

42




. We confirm that the above loan and advance are duly aurhorized by the Board of Directors and are in

compliance with the provisions of the Companies Act, 2013 and other applicable regulations.
3. We confirm that the terms and conditions of the aforesaid loan and advance, including repayment and interest,
Aare not prejuclicial ro the interest of the Company.

' é‘f%%ﬁﬂrﬂi that yroper records have been malntained in respect of the aforesaid loan and advance

Z l that the loan and advance are realizable in the ordinary course of business and no amounts are
. C doubtful of recovery.

her condirm that no loans or advances have been granted (o directors or persons covered under Section
e Companies Act, 2013, except as disclosed above.

that the Company has a Deferred Expenditure of 71,03,840 peraining to the previous year, which
duly recognized and disclosed in the financial statements in accordance with applicable accounting

EQUIVALENTS.

m that wherever there is a restriction from being exchanged or used to setrle a liability for ar least
months after the reporting, the cash and cash equivalents of the Company are classified into non-current

other cash and cash equivalents are classified as Current based upon the criteria as ser out in Schedule 111
ompanies Act, 2013. Also, the requirements of the Accounting Standards notified under Section 133 of
panies Act, 2013 have been considered while making such classificarion.

I cash balance in hand of the Company as on 31st March 2025, was Rs. 25,200 and bank with balance
arch,2025 was Rs 25,38,70,979. We confirm thar the cash balance was lying with the authorized
on the Balance Sheer dare and Bank Balances as per the books of account are matching with the
Bank

est provision has been made on the fixed deposits with Bank. We confirm thar all the fixed

s are lying with the authorized person and it has o lien or charge orher than rhose disclosed in
ements.

no earmarked balances or money held as a margin money or security against borrowing,
ete., ather than those which are disclosed in the financial statements.

e 1o restrictions on the use of cash or cash equivalents other than those which are disclosed in
~l

Al stateinents
1D EXPENDITURE
that the statement of profit and loss have been prepared in accordance with Schedule 111

cs Act, 2013, Also, the requirements of the Accounting Standards norified under
Companies Act, 2013 have been followed while preparing the statement of Income

undertaken by the company
‘non-ecurring nature;
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3. he expenses and income i i
All (;rlt expenses and income have been accounted on accrual basis and adequate provision have been
made thereof.

4. Income and expenses

o9 O TR e g ry = : £ Sl
2 which are required to be shown separately as per the requirement of Schedule III
to the Companies Act, 2013 are shown separately in the finandial statements.

i T s : : ol ’
5. All the unusual, exrracrdinary and prior period items have been disclosed separately in the finandial
statements.

W STATEMENT

1. The Cash Fl(}'l—' Statement has heen prepared under the "Indirect Method" as set out in the Accounting Standard
-3 on Cash Flow Statement notified under Section 133 of the Companies Act, 2013.

2. Cashand Cash Equivalenss at the end of the vear consist of Cash in Hand and Balances with Banks.

GENERAL

1. We have made available to you all the statutory financial records and related dara (including compurer-generared
records) and zll the heoks of accounts maintained by rhe Company.

2. The Company has maintained all the records, financial and starurory, as required by the Companies Act, 2013.
All the transactions and operations of the Company have been fully recorded in the said records thar are used as
a basis for the prerararion of the financial starements.

3. There are no transactions that have not been properly recorded in the said accounting records that are used as a
basis for preparation of the financial starements.

4. There have been no irregulannes involving management or employees who have a significant role in the system

of internal control thar could have 2 marerial effect on the financial statements.

SR The financial staiernents are free of marerial missratements, error or omissions.

s i i g The company has complicd wirh all aspects of conrractual agreements that could have a material effect on the

e | statements in the event of non-compliance. There has been no nen<ompliance with requirements of

ty nature that conld have a material effect on the financial statements in the event of non- compliance.

no plans or inteniions that may materially affect the carrying value or classification of assets and

s reflected in the financial statements.

ws governing the enterprise. There have been no material violations of the applicable laws and
s the effect of which would resulr in an adjustmenrt o the financial starements or may have to be
; sclosure of contingencies. All the disclosures required to be made under the Companies Acr,
e have Leen duly made.

given in nofes to accounts in respect of requirements of Schedule III to the Companies Act,
1d correct to the best of our knowledge and belief and are complete in all respects.

oes not have benami property held in its name. There are no proceedings being iniriared or
e Company for holding any Benami property under the Benami Transactions (Prohibition)
‘made there under.

ome surrendered or disclosed as income during the current or previous year in the rax
ot the Income Tax Act, 1961, thar has not been recorded in the books of account.

eclared as "willfisl defaulter” by any bank or financial institution or other lenders.

ither traded nor invested in crypto currency or virtual currency during the current or

Social Responsibility as per Section 135 of the Companies Acr, 2013, are not

ANCE SHEET DA

balance sheer date which require adjustment of, or disclosure in, the
e disclosed in the financial statement.
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RELATED PARTY DISCLOSURE

1.  Name and Desionation of the

key management personnel are as under:
Related Pyivi s Relationship
Gujarar Universipy Holding C
7 $ olding Company
AIC-GUSEC Foundation
Gujarat Universigy 51

Associated Entity
artup and Entreprencurship council(Gl JSEC) Associated Entity

undation

GU Consuitancy Fo

Associared Entity
GU-PIER Foundarion Associated Enrity
Dr. Neetja Arun Gupta Director
Pivushkunar My, ubhai Parel Director

REPRESENTATIONS | RELATED TO AUDITOR’S REPORT

. The Companv has maintained
situation of fixed
maintaiped \;

proper records showing
assers and the Company has also m
nder the Companies Act 2013.

tull parriculars including quantirative details and

aintained fixed assers register as required ro be

2. The fixed assets have been physically verified by the management during the year at reasonable intervals as
e per the phased programmed of verification and ne materia! discrepancies have been noticed on such
verification.

3. Thereis no undispured amount payable in respecr of any staturory liability.

4. The company has no statutory dues

which are outstanding as on 31st March, 2
six months from the date they becam

025 for a period more than
e payable

e Company is generally regular in depositing undispured
ployee’s state insurance dues, income tax, goods and se
authorities, However, in some cases, delay in pavn

srrutory dues including provident fund and

rvice tax and other statutory dues with the
1ents is there.

the Company has not raised money by way of initial public offer or further public offer
ments). The rerm loans availed by the Company have been applied for the purposes
ised ;

r made any preferential allorment or

private placement of shares or fully or partly
‘during the year under review.

eentered into any non-cash rransactions with directors or persons connected with

€ 4CToss any instance of material fraud on or by the company.

ned in section 164(2) of the Companies Act, 2013, No director is liable to
ed in section 167(1)(a) of the Companies Act, 2013,
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3 3. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company,

4. The Company has not advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) any funds, to any other PEISons or entities, including foreign entities
("lmt:rmedinries"). with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall:

¢ directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimare Beneficiaries”) by or on behalf of the Company or
*  * provide any guarantee, security or the like to or on behalf of the Ultimare Beneficiaries

5. The Company has not received any funds from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall:
* directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding Party or
®  provide any fuarantee, security or the like from or on behalf of the Ultimate Beneficiaries."

6. The Company has neither declared nor paid any dividend during the vear.
For and on behalf of Board of Directors,

INSTITUTE OF DEFENCE STUDIES AND RESEARCH FOUNDATIQ)

o= M
(Neerja Afun ta) (Piyushkumar Patel)

(Director) (Direcror)
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NOTICE

NOTICE IS HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF THE
INSTITUTE OF DEFENCE STUDIED AND RESEARCH WILL BE HELD AT REGD.

OFFICE OF THE COMPANY ON 230 /09/2025 AT 1)120 A.M/P-M. TO TRANSACT
THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

1) To consider and adopt the Balance Sheet as at 31ST March, 2025 and Profit & Loss

Account for the period ending as on that date together with Directors Report &
Auditors Report thereon.

2) To declare or not to declare dividend on Equity Shares of the Company.
3) To appoint and reappointment or resignation of directors of the company.

4) To appointment and reappointment or resignation of independent directors of the
Company.

S) To appoaint auditors to hold office from the conclusion of this Meeting until the
conclusion of the next Annual General Meeting of the Company and to authorize the
; on.
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