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DIRECTORS' REPORT

To,

i Dear Members,

Your Directors are pleased to present 8th Annual Report and the Companies
audited financial statements for the financial year ended March 31, 2025.

4 e FINANCIAL RESULTS

n The Company’s financial performance, for the year ended March 31, 2025 is

summarized below:
(Rs. In Thousand)

® Particulars 2024-25 2023-24
PROFIT BEFURE TAX (6,367.67) (3290.34)
Less: Current Tax
Deferred Tax
PROFIT FOR THE YEAR (6,367.67) (3290.34)
Add: Opp. Bal of Profit and Loss Accounts 3004.87 6297.92
SUB TOTAL B (3362.80) | 3007.58
| ADJUSTMENT =
~ [Add:-TIDE Grant Fund (2.80)
. |Add- GUSEC SSS Nidhi | 0.09
- |Add:- GUSEC T2l 159.24 |
| ~ [Add:- GUSEC GEN | (99.00) |
P 'Add:- UNICIF VSCIC Grant i |
. | CLOSING BALANTE | (3,302.46) | 3004.87

m:ms__nfsponsmmw STATEMENT AS REQUIRED UNDER
' 4(3)(c) OF THE COMPANIES ACT, 2013

cial statements are prepared in accordance with the Generally
MU_nting Principles (GAAP) under the historical cost convention



<

The Directors’ confirm that:

In the preparation of the annual accounts for the year ended March 31,
2025, the applicable accounting standards read with requirements set

out under Schedule III to the Act, have been followed and there are no
material departures from the same;

The Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the

Company as at March 31, 2025 and of the Loss of the Company for the
year ended on that date;

The Directors have taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities;

The Directors have prepared the annual accounts on a going concern
basis.

The Directors have laid down internal financial centrols to be followed by
the company & that such internal financial controls are adequate &
operating effectively; and

The directors have devised proper system to ensure compliance with the
provisions of all applicable laws and that such systems are adequate and
operating effectively.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

No contracts / arrangements / transactions are entered by the Company
during the financial year with related parties in the ordinary course of
Eb“‘ugi,nes,s and on an arm's length basis. During the year, the Company had
}rﬂt entered into transactions with related parties as per provisions of Section

of the Companies Act, 2013 and discloses the related parties
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The details of directors and key management personnel (KMPs) for Gujarat

University Start-up and Entrepreneurship Council (GUSEC) for the financial
year 2024-25 are mentioned as under:

\
DIN Naima Date of Date of
AppointmentResignation Designation
IBB"'-——— e e e e e s s s —r— - e —— —_—
[ —— S
1033 ‘ e s e e S e ———— ety s ———-— ‘--b-'
4075 Dr. Piyushkurnar Manubhai Patel 22/09/2023 4 Director
o 07656954 Shri Saurav Sany ! 01/02/2020 | - Independent Director
01252668 Chiranjiv Chiraabhai Patel 08/09/2021 | - Independent Director
10329534 [Kanaiya Krishnakumar Thakar  22/09/2023 117/09/3024Director
———— L oS | i
07580331 Himanshu Aniruddhabhai Pandya 06/02/2017 125/09/2023Director
| |
g 19;77913-30 Archana Uday Mankad 31/05/2017 125/09/2022'Additional Director

| [T
07

|
87 [Rakesh Maheshchandra Rawal  25/10/2017 25/09/2023Additional Director

:'T ¥ -._- }

5 Ravi Mahendra Gor 25/10/2017 25/09/2023Additional Director

28/09/2017 125/09/2023Director

|

Rahul Chandraprakash
hagchandani

=

AND AULITORS’ REPCRT

13

neral Meeting held on September 30", 2025, M/s. Chirag R, Shah &
were appointed as statutory auditors of the Company to hold the
s conclusion of the next Annual General Meeting, and they can be
n the same meeting but in terms of the first proviso to Section
pznies Act, 2013, the appointment of auditor shall be placed
:;at every Annual General Meeting. Accordingly, the
5. Chirag R. Shah & Associates, Chartered Accountants, as
of the Company, is placed for ratification by the
agard, the Company has received a certificate from the
at if they are reappointed, it would be in accordance
1 141 of the Companies Act, 2013.




The Notes on financial statements referred to in the Auditor’s Report are
self-explanatory and do not call for any further comments. The Auditor’s
Report does not contain any qualification, reservation or adverse remarks.

e DISCLOSURES

o > MEETINGS OF THE BOARD

Two meetings of the board of directors were held during the year. The details
of the same areas under:

Date of Meeting i Strength of the Board | No. of Directors present
17/89/2024 | 4 4
12/03/2025 i 4 3

> PARTICULARS OF LOAN GIVEN, INVESTMENTS MADE,
- GUARANTEES GIVEN AND SECURITIES PROVIDED

Particulars of loan given, investments made, guarantees given and
securities provided along with the purpose for which the loan or guarantee
rity is proposed to be utilized by the recipient are provided in the
cizl statemants.

EION ©OF ENERGY. TECHMOLOGY ABSORPTION AND
| EXCHANGE EARNINGS AND OUTGD

in accordance with the provisions of Section 134 (3) (m) of
ies Act, 2013 read with Rule 8 of the Companies (Accounts)
|, are set out in Annexure - I forming part of the Report

OYEES

f section 197(12) of the Companies Act, 2013
 (Appointment and Remuneration of Managerial
) employee of the company is in receipt of
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Your Directors would like to express their sincere appreciation for the
assistance and co-operation received from the customers, financial
institutions, banks, Government authorities, vendors and members during
the year under review, Your Directors also wish to place on record their deep
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For and behalf of the hoard of Directors
@ Gujarat University Start-up and
Entrepreneurship Council {(GUSEC)

7. NSERJA GUPTA Dr. PIVUSHKUMAR PATEL
DIRECTOR DIRECTOR

DIN: 10325104 DIN: 10334075

———— — A




ANNEXURE - I
EXTRACT OF ANNUAL RETURN
As on the financial year ended on March 31, 2025
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

1. REGISTRATION AND OTHER DETAILS

i) CIN + U74999G12017NPLO95393.
ii) Reaistration Date 1 06/02/2017
iii) Name of the Cormpany . Gujarat University Start-up and

Entrepreneurship Council(GUSEC)
iv) Category / Sub- Category of the : Company Limited By Shares/State
Combpany Govt Company

» v) Address of the Registered Office : 1% Floor Atal Kalam Building, Nr.
3 and contact details Department of Botany University
School of Sciences, Gujarat
University Park for Industrial
Extension & Research (GUPIER),
Gujarat University Campus,
Navrangpurz, Ahmedabad,
Gujarat - 380009

Whether list=d Company : NO

ar and Transfer Agent, if any @ Roc - Ahmedabad
AL BUSINESS ACTIVITIES OF THE COMPANY

activities contributing 10% or rmore of total turncver of the

T Name and NIC ccde of the % to total turnover
ription of main | product / service ar thiecambany
5 [ services

074 100%

SUBSINDIARY AND ASSOCIATES

/ Associate

)

i
“Wannng a8

o
(‘Vima o

Holding/ |% of shares Applicable -
Subsidiary Held Section

ENTAE;
1 G

&



. N« 1 Ha N e
\ L - 30DlC
| N L - appiiLauic
L
4. SHARFE - S
¢ ) TTERN (it Share 2 itsl ‘:‘“:‘Rku

percentaue ¢ : )

A gat the Snareh ] at the end of the
::;. i C \_" \E:’ iU/b
LR - lia J;hange
d : 1401 %cof Shares | o L %% 0of Shares n
Sr. [Sharehoider's I, | rotal 1Pie’\gen e "“'e'r«-gf .,3 S lshare-
i i e T S = ! i |Fieagea/ [
NO,  aine ‘of “3 encumbered No =lls 'encum:ered:hommg
ISha aof to Sha e ko gdurmg
| sany | the
: year
Dr. Pankajkumar ¢ 1 | 5% 0 0 -
and

Gujarat U

En irship Council (GUSEC) .

GUSEC West Wing,




x a &
s e _-r______i_ _____ Rl I
SO | b | T =
Dr. Plyush M. | 0 | 3 - 1 5% 0 0%
Patel ’ . '
e W ST i D i -
Gujarat | 19 | 96 % ! 0 | 19 | 95% 0 0 %
University ; l | ,
- Total 20/ 100% (0 | 20 [ 100% | 0 | 0%
(ii)Change in Promoter’s Shareholding (please specify, if there is no
change)
-» W bl 1™
SI. Shareholding at the | Cumulative Shareholding
No. | beginning of the year | during the year
No. of | % of | No. of shares | % of total
shares total shares of
shares the
of the company
: company
~ [At the beginning of | 20 100% 20 100%
| the year | f
wise | - L -] - -
2/Decrease in | i i
re Share f ! j
during the F |
cifying the ! | :
for | |' ‘
decrease f ! f
| |
| |
e ot ol |
20 100% |20 1 100%
|
N of Directors and Key Managerial Personnel:
| Shareholdinag  at the | Cumulative
beginning of the year Shareholding during the
i year
No. of | % of | No. of shares | % of
_____ total total
shares of shares of
the the
company company
5 1

o




Date wise Increase/Decrease
In Promaoters Share holding
during the year specifying the
reasons for increase/decrease
(e.q.

allotment/transfor/bonus/swe

at equity etec,)

At the End of the vear

5 1 5
T U f
4. INDEBTEDNESS
Indebtedness of the company including interest outstanding
/accrued but not due for payment
| Secured Loans | Unsecurad Deposits | Total
excluding Loans Indebtedness
L S __{ deposits
Indebtedness at
the beginning of
‘the financial year
| DPrincipal Amount 2 - - =
terest due but | | g =
. ; . _ |
st accrued ! = S
du |
;
|
ik
| |
: R = :
w |
‘ |
. 9 ; =
!




5.

EMUNERATION OF
PERSONNEL

DIRECTORS AND KEY MANAGERIAL

A. Remuneration to managing Director, Whole-time Director

and/or Manager:

Sr.
No

Pzrticulars of
Remuneration

| lotal
i Amount

Gross salary

(a) Salary as per
provisions contained in
section 17(1) of the
income-tax Act, 1961

(b) Vaiue of perouisites
u/s 17(2) Income - tax
Act, 1961

Profits in lieu of

NOT !
APPLICABLE

to other directors:

'e,r-‘ﬁuneration Name of Diractors | Total Amount

....................

NIL




Fee for attending board i( |
committee meetings
; - Commission
; = Qthers, please specify ’
|

o (- A
Y ~|Lhd (‘u 5 \] |"_l l l f 5
Total \1anageria! ‘ | ? .‘

__ Remuneration | |
Overall Ceilling as per the Act | ! | l

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL, OTHER
THAN MD/MANAGER/WTD

Q b

SI. Particulars of Remuneration Name ofj Total I:'
NO. B MD/WTD/Mzanager | Amount |
e Gross salary ’ ! NIL
: {a)Salary es per provisions | 4 »
confained in  section
17(1) of the Income-tax
r Act, 1261

{b)\&:iuu of perqguisites u/s |
17(2} Income-tax |

|
il |
I Act 1961 !
* {c) Profits in lieu of salaty]
& Uhder section 17(3);

B liicoime-tax Act,1961

L A B et b VU

R S R S ————— -

Appeal
made, if
'.Compoundrwm any (give
e () Details)
i




LCOMPANY

Pena!tx? J

|

Punishment | N.A.

Compounding

B.DIRECTOR

Penaity

Punisnment

N.A. i

Compounding | | '

e C.OTHER GFFICERS IN DEFAULT ‘

Penaity 5 ;

Punishment l MN.A.

Compounding |

(&) Energy Conservation measure like minimum idle machine
-~ time, putting off lights when not needed, etc. are in
place.

The adoption of energy conservation measures above has
resulted In awareness amongst employees. It will have
long term impact on saving of extra costs on energy.

ken by the company for utilizing alternate sources of

g energy conservation equipments;



« TECHNOLOGY ABSORPTION:

(1) The efforts in brief towards technology, absorption - Nil
(if) Benefits = Nil
{ih) Details of imported technology:

he company has not imported any technology during
last flve years.

Imported during last three years reckoned from the
Baginning of the financial year

(a) the details of technology imported- Nil

(b)Y  the year of import - Not Applicable

(¢)  whether the technology been fully absorbed;- Not

- Applicable
{d) if not fully absorbed, areas where absorption has
not taken place, and the reasons thereof- Not

Applicable

The expenditure incurred on Research and Development- Nil




Chirag R, Shah & Associates

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To,
The Members
GUJARAT UNIVERSITY STARTUP AND ENTREPRENEURSHIP COUNCIL (GUSEC)

Report on the Audit of Financial Statements

Opinion

We have audited the financial statements of GUJARAT UNIVERSITY STARTUP AND
ENTREPRENEURSI!IPGOUNCIL (GUSEC) (“the Company”), which comprise the Balance
Sheet as at 3 ls:;- 2025, the Statement of Profit and Loss for the year and the Statement of

Cash flow z e year then ended, and notes to the standalone financial statements, including a

' Loss and its cash flows for the year ended on that date. Our

with respect to this notes to accounts.

b

Act, Our responsibilities under those Standards are further described in the Auditor’s

or the Audit of the Financial Statements section of our report. We are independent

4. % 079-46042121(] 9898213633 B4 chirag_shah1973@yahoo.co.n




Chirag R. Shah & Associates

Chartered Accountants

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Other Information
The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's report including Annexure to Board’s Report but

does not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

In connection with \ of the financial statements, our responsibility is to read the other

information and, in db?“ﬁg so, consider whether the other information is materially inconsistent with
latements or our knowledge obtained in the audit or otherwise appears to be materially
ased on the work we have Qerfbrmed, we conclude that there is a material

is other information; we are:réqtjired to report that fact. We have nothing to report

ﬁncial Statement

i iifsbnsible for the matters stated in section 134(5) of the Act
a lc;n of these financial statements that'give.é true and fair view
performance and cash flows of the Company in accordance with
y 2 ccepte}fmln::lla, including the aocountmg Standards specified

.. & . | . ‘ y
S e sponsibility also includes maintenance of adequate accounting

ting and detecting frauds and other irregularities; selection and application of
ounting policies; making judgments and estimates that are reasonable and prudent;

; me]ixﬁéntation and maintenance of adequate internal financial controls, that were
3 L o e o

ctively for ensuring the accuracy and completeness of the accounting records, relevant

nd pr tation of the financial statement that give a true and fair view
iésta'tement, whether due to fraud or error.




Chirag R, Shah & Associates

Chartered Accountants

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Financial Statements )

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
» are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit coudﬁif‘.!_:éd”iri accordance with SAs will always detect a material misstatement when it

exists. Missta ts can arise from fraud or error and are considered material if, individually or in

Y could reasonably be expected to influence the economic decisions of users taken

e Identif of material misstatement of the financial statements,

: - whether r, dcsign.‘and,pgrfonn audit procedures responsive to those risks,
6 _ ‘and obtain tis suf&c:ent ﬁpd appropriate to provide a basis for our opinion
‘The risk t d material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

m.‘au.lmdantanding of internal control relevant to the audit in order to design audit

cedures liut are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
le for expressing our opinion on whether the company has adequate
tl'a"all system in place and the operating effectiveness of such controls.

079-46042121(] 9898213633 = chirag_shah1973@yahoo.co.in



Chirag R. Shah & Associates

Chartered Accountants

s Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future

. events or conditions may cause the Company to cease to continue as a going concern.

P .
overnance with a statement that we have complied with

ding jggeggndence, and to communicate with them all
Oﬂﬂﬁg be thought to bear on our independence, and
4“’1‘-"‘ ‘ i

w
rek

079-46042121(] 9898213633 [ chirag_shah1973@yahoo.co.in




Chirag R. Shah & Associates

Chartered Accountants

Report on Other Legal and Regulatory Requirements
1. Asrequired by section 143(3) of the Act, we report that:

(a)  We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books except for the matters

stated in the point (vi) of (g) below, on reporting under rule 11(g) of the companies
(Audit and Auditors) Rules, 2014

(©) Sh
Report are in agreement with the books of account.

opinion, the aforesaid financial statements comply with the Accounting

of the Act, read with Rule 7 of the Companies

ations received from the dlre_ctors as on 31 March, 2025

of Directors, none of the directc:'),—ij’s "”c.lisqualiﬁed ason 31

ers to be included in the Agi}fﬂlfé_{’s Report in accordance
n| ﬁg of the Act, as aﬁ%‘gﬁ?&m our opinion, Section
s Schedule V of the Act is not applicable to the Company.

not have any pending litigations as on the Balance Sheet date.
| not have any long-term contracts including derivatives

, flwm any material foreseeable losses.




*——

Chirag R. Shah & Associates

Chartered Accountants

(iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(ivy (a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity (“Intermediaries”™),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of

® the Company (“Ultimate Beneficiaries”) or provide any guarantee, security

[IRSIOTMBSRALEDY the Ultiimiate Beneficiaries;

i The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Fundmg Parties”), with the understanding, whether
or otherwise, that the Company shall, whether, d:rectly

recorded in writi

or provide any guarantee, security or the like on behalf of

Jltimate Beneﬁcnanps,
! I

caused us to believe that the representations under sub-clause (i) and (ii) of

Rule 11(e), as provided under (a) and (b) above, contain any material

misstatement.

Company has not declared and paid any dividend during the year which

ires any compliance with respect to section 123 of the Act.

20



Chirag R, Shah & Associates

Chartered Accountants

(vi) Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account which did not have a
feature of recording audit trail (edit log) facility throughout the year for all relevant
transactions recorded in the respective soflwares, hence we are unable to comment
on audit trail feature of the said software

FOR CHIRAG R. SHAH & ASSOCIATES

Chartered Accountants

Jainish R. Parikh
Partner
Mem No. 603171

21(] 9898213633 (21 chirag_shah1973@yahoo.co.in
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W GUJARAT UNIVERSITY STARTUP AND ENTREPRENEURSHIP COUNCIL (GUSEC)

I Sheet of the Audited Financials as at March 31, 2025
o s ' (Amount in ¥ '000)
As at As at
PARTICULARS Note | yrarch 31, 2025 March 31, 2024
EQUITY AND LIABILITIES
1 Shareholder's Funds
T i i o 3004 o1
(b) Reserves and Surplus 4 (3,302.46) 1004
c) Money received against Share Warrants = =
s 4 ’ Total Shareholder's funds (3,302.26) 3,005.07
2 Share Application Money Pending Allotment = =
3 Non Current Liabilities 0
(a) Long Term Borrowings 5 2,900.00 2,900.0
(b) Deferred Tax Liabilities 17 - >
(c) Long Term Provisions 6 . -
(d) Other Long Term Liabilities 0 31,356.74 21,093.19
Total Non-current liabilities 34,256.74 23,993.19
4 Current Liabilities
(a) Short Term Borrowings 8 - -
(b) Trade Payables 9 3,834.50 721.07
(i) Total outstanding dues of micro enterprises and small enterprises
(ii) Total outstanding dues of creditors other than micro and small enterprises '
(c) Other current libilities 10 2,808.80 3,271.89
(d) Short term provisions 11 - -
Total current liabilities 6,643.29 3,992.96
d TOTAL EQUITY AND LIABILITIES 37,597.76 30,991.22
Il ASSETS
1 Non Current Assets
(a) Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment 12 - -
(i) Intangible Assets 13 . _
(iii) Capital work-in-progress 14 & -
15 - -
16 - -
1% - -
18 1,673.87 -
19 = 5
Total Non current assets 1,673.87 -
20 1,286.32 1,244.72
21 T -
22 114.16 160.62
23 28,601.46 24,756.32
24 3,969.94 3,885.36
25 1,952.01 944.20
Total Current Assets 35,923.89 30,991.22
37,597.76 30,991.22
1to 45

FOR AND ON BEHALF OF THE BOARD,
GUJARAT UNIVERSITY STARTUP AND
ENTREPRENEURSHIP COUNCIL

\ O

DR. NEERJA ARUN GUPTA
DIN - 10325104

SHRI PlstﬂRUIAR MANUBHAI PATEL

DIN - 10334075

Place - Ahmedabad
Date - 20/09/2025

22




NTREPRENEURSHIP COUNCIL (GUSEC)
Statement of Income and Expenditure for the year ended March 31, 2026
. (Amount in ¥ '000)
As at
PARTICULARS Note | “'l SF afas | iaeah 312084
I CONTINUING OPERATIONS
1 Income
(a) Grant Income 206 1,362,19 5,603.21
(b) Other Income 27 6,769.40 2,372.82 |
TOTAL INCOME 8,131,690 7,876.04
2 Expenses
(a)  Expenses of Programme and Aclivities of 8SIP 28 - 0.13
(b)  Expenses of UNICEF Program Grant 29 1,008.29 26,56
(©) Expenses of Nidhi S8 Grant 30 56.47 -
(d)  Expenses of Scaleup Grant 3 - -
(8)  Expenses of TIDE Grant 32 - -
()] Expenses of NIDHI TBI Grant 33 - 2,973.49
(h)  Depreciation and amortization Expenses 34 - -
(i) Other Expenses 36 13,435,560 8,166.20
TOTAL EXPENSES 14,499.26 11,166.37
3 Surplus/(Deficit) before exceptional and extraordinary items and tax (6,367.67) (3,290.34)
4 Exceptional Items .l -
‘ § Surplus/(Deficit) before extraordinary items and tax (6,367.67) (3,290.34)
6 Extraordinary Items = >
7 Surplus/(Deficit) before tax (6,367.67) (3,290.34)
8 Tax Expense
(@)  Cumrent Tax = 3
(b)  Less:MAT credit Entitlement - =
()  Deferred tax = =
(d) Taxadjustment of earlier year = .
TOTAL TAX EXPENSE - -
(Deficit) for the period from continuing operations (6,367.67) (3,290.34)
MNUING OPERATIONS
/(Deficit) from discontinuing operations - -
penses of discontinuing operations R %
(Deficit) from discontinuing operations after tax - -
(Deficit) for the period (6,367.67) (3,290.34)
d Diluted Earinng per equity share of face value of Rs. 10 each| 36 -318,383.63 -164,516.94
and notes on account form integral part of the 110 44

FOR AND ON BEHALF OF THE BOARD,

GUJARAT UNIVERSITY STARTUP AND
ENTREPRENEURSHIP COUNCIL (GUSEC)

)
DR\EERJ(UN GUPTA

DIN - 10325104

SHRI PIYUSHKUMAR MANUBHAI PATEL
DIN - 10334075

Place - Ahmedabad -
Date- 20/09/2025

23




GUJARAT UNIVERSITY STARTUP AND ENTREPRENEURSHIP COUNCIL (GUSEC)

Cash Flow Statement for the year ended March 31, 2025

PARTICULARS A 8
|_March 21. 2024
| CASH FLOW FROM OPERATING ACTIVITIES
1 Surplus/(Deficit) before tax & Extraordinary items (6,367.67) (3,290,34)
2 Project Grant transferred from General Reserve - -
3 Interest Paid - -
4 Depreciation - -
5 Interest Received (436.43) (989.88)
OPERATING SURPLUS BEFORE WORKING CAPITAL CHANGES (6,804.10) (4,280,22)
ADJUSTMENT FOR :
6 Trade & Other Receivables (2,719.79) 7,878,682
7 Reserves & Surplus 60.34 (2.71)
8 Trade and Other Payables 2,650.33 3,302.04
CASH GENERATED FROM OPERATIONS (6,813.22) 6,807.93
@ income tax paid (Net of Refund) . .
CASH FLOW BEFORE EXTRAORDINARY ITEMS (6,813.22) 6,897.93
10 Extra Ordinary Items ” =
NET CASH FLOW FROM OPERATING ACTIVITIES (6,813.22) 6,897.93
Il CASH FLOW FROM INVESTING ACTIVITIES
1 Purchase of Fixed Assets
2 Fixed Assets Sold . i
3 Investments purchased (41.60) 2,091.82
4 Interest Received 436.42 989.88
- | NET CASH FLOW FROM INVESTING ACTIVITIES 394.83 3,081.70
~ lmcasH "ROM FINANCING ACTIVITIES
e i ) in borrowings - (8,300.00)
? 2 Receipt of 57,484.82 20,195.85
3 Utilisation (47,221.27) (52,543.64)
@ 4 Interest Paid = ;
NET CASH USED IN FINANCING ACTIVITIES 10,263.55 (40,647.79)
~ NET INCREASE / DECREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 3,845.15 (30,668.16)
 OPENING BALANCE OF CASH AND CASH EQUIVALENTS 24,756.32 55,424.48
28,601.47 24,756.32

CLOSING BALANGE OF CASH AND CASH EQUIVALENTS

(Amount in # '000)
As at

24

d under the indirect method as set out in AS 3 on "Statement of Cash Flows”

8 Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014.
nts as per the Statement of Cash Flow.




As at As at
PARTICULARS March 31,2025 | March 31, 2024
Balances with Banks 28,582.59 24, 756.12
In Current accounts = =
In Overdraft account (debit balance) = =
In Fixed deposits (original maturity of 3 months or less) - =
Cash on hand 18.89 0.20
Cheques, drafts on hand 5 =
- Unpaid dividend Account = =
Cash and cash equivalents as at the end of the year (Refer Note 23) 28,601.47 24,756.32
3 Figures in bracket indicate cash outflow
As per our report of even date attached FOR AND ON BEHALF OF THE BOARD,
FOR, CHIRAG R. SHAH & ASSOCIATES GUJARAT UNIVERSITY STARTUP AND
CHARTERED ACCOU NTANTS
FRN - 118791w

ENTREPRENEURSHIP COUNCIL (GUSEC)

DR. RJA ARUN GUPTA

DIN - 10325104

HA

SHRI PIYUSHKUMAR MANUBHAI PATEL
DIN - 10334075

Place - Ahmedabad
Date- 20/09/2025
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GUIJARAT UNIVERSITY STARTUP AND ENTREPRENEURSHIP COUNCIL (GUSEC)Significant accounting policies and notes on accounts for year ended on March 31, 2025

Significant Accounting Policies and Notes on Accounts

1) Company Overview )
1 Guijarat University Startup and Entrepreneurship Council (GUSEC) was incorporated on 6th February, 2017 u/s 8 of Companies act, 2013. The Corporate Identity Number (CIN)
of the company is U74909GJ2017NPL095393, Registered office of the company Is situated at GUSEC West Wing, Nr. Department of Botany, University School of Sciences,

Gujarat University, Ahmedabad, Gujarat - 380009.

1% Gujarat University Startup and Entrepreneurship Council (GUSEC) is State Government Company limited by shares incorporated with the primavy objective of promoting and
supporting entrepreneurship and innovation. To meet its objects, the GUSEC receives grants from various public and private sector agencies.

3 The Company is recognised as a non-profit company vide section 8 license number ROC/GUJ/Section 8/145/2016/8776 dated 13th January, 2017.

4 The Company has also obtained registration under section 12AA of the Income Tax Act vide registration number CIT(E)/ Ahmedabad/12AA/2018-19/A/10856 dated 25th
January 2019 and registration under section 80G of the Income Tax Act vide registration number CIT(E)/Ahmedabad/80G/2018-20/A/10302 dated 29th July, 2019. Further 12A
& 80G registration has been renewed on 28/05/2021 for the period A.Y. 22-23 to AY, 26-27 as per requirement of Income Tax Act, 1961. URN for 12A is AAGCG7683NE20198
& 80 G is AAGCG7683N24AD01.

5 Gujarat University Startup and Entrepreneurship Council (GUSEC) is State Government Company limited by shares incorporated with main objective of promoting and
supporting entrepreneurship and innovation. To meet this objects the GUSEC receives grants from government, Various departments of government and other agencies.

|2) Significant Accounting Policies
1 Basis for Preparation of Financial Statement
The preparation of the financial statements in conformity with Indian GAAP, is following Historical Cost Convention and accrual basis of accounting, except where otherwise

ThpMng standards, relevant provisions of Companies Act, 2013 and guidelines given by ICAl for NPO's have been adopted to the extent they are applicable, in
ation of financial statement.

ion of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptions considered in the reported amounts

abilities (including contingent liabilities) and the reported income and expenses during the year. The Management believes that the estimates used in preparation

‘statements are prudent and reasonable. Future results could differ due to these estimates and the differences between the actual results and the estimates are
periods in which the results are known / materialise. =

'Income & Expenditure
ived during the year is recognised as income to the extent of relevant expenditure incurred during the year as per AS -12 Government Grants.

Capital Expenditure is accounted by following Capital approach as per AS-12 Government Grants i.e reducing the cost of fixed asset
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GUIJARAT UNIVERSITY STARTUP AND ENTREPRENEURSHIP COUNCIL (GUSEC)Significant accounting policies and notes on accounts for year ended on March 31, 2025

4 Fixed Assets
1 Tangible Assets LI -
Fixed Assets are stated at cost less Grant received,if any. Cost comprises the purchase price or acquisition cost and any attributable cost of bringing the assets to working
condition for its intended use.
2 Intangible Assets
ImangibbAsseuareslahdateostofaetuiﬁmhssGmntmcewed..ifam

,1\‘ Depreciation, Amortisation and Depletion P
~~ Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Straight Line Method (SLM) Method based on useful life of the assets as prescribed in
Sd1edulellmthe00rnpanissAct.2013.Nodepredaﬁonhasbeenprwided for the current year as there is no Fixed Assets with the company
6 Employee Benefits
WWMSWMMMempbﬁeMinMpeﬂwauﬂwmmhavebemrende«ed.
7 Income Taxes
Mmhmmmmmlnvkwdmexemmwmmmmmm.

The Gujarat University Startup and Entrepreneurship Council (GUSEC) is registered u's 8 of Companies act, 2013 and vide license number ROC/GUJ/Section
8/145/2016/8776 dated 13th January 2017.

As the company has been granted registration under section 12AA vide order no ITBAVEXM/S/12AA/2018-19/1014886181(1) of the Income Tax Act 1961 for claiming income as
exempted income under section 11 & 12 of The Income Tax Act 1961, no provision for the income tax has been made and deferred tax liability / asset is not calculated.

8 Provisions, Contingent liabilities and Contingent Assets
The Company makes provision when there is present obligation as a result of a past event where the outflow of economic resources is probable and reliable estimate of amount
of obligation can be made;
ﬂnﬂebr ) contingent liability when there is a:
;ﬁeﬁsﬁmmmmlbemmwmeWMnmdmammmm.notfulrywith in control of the company; or

RBMMMMMGMMWMﬂNWhmmen;W
reliable estimate cannot be made.
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GUJARAT UNIVERSITY STARTUP AND ENTREPRENEURSHIP COUNCIL (GUSEC)Significant accounting policies and notes on accounts
for year ended on March 31, 2025

Amount in ¥ '000

As at As at
3) |Share Capital March 31, 2025 March 31, 2024
Authorised
20 Equity Shares of Rs 10 Each 0.20 0.20
Issued, Subscribed & Fully Paid up
20 Equity Shares of Rs 10 each fully paid up 0.20 0.20
Total 0.20 0.20

*Terms/Rights attached to Equity Shares

The Comp_any has single class of equity shares having par value of Rs . per share. Accordingly, all equity shares rank equally with regard to dividends
and share in the Company's residual assets. The equity shares are entitled to receive dividend declared from time to time.

*Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity Shares As at March 31, 2025 As at March 31, 2024
No.of shares Amount Rs. No.of shares Amount Rs.
Opening Balance 20.00 200.00 20.00 200.00
Add: New issue during the period - = = -
Closing Balance 20.00 200.00 20.00 200.00
(L “Details of shareholders holding more than 5% shares in the Company
) As at March 31, 2025 As at March 31, 2024
‘ S A Olders No. of Shares % of Total Shares | No. of Shares | % of Total Shares
Gujarat University 19 95 19 95
Dr. Pankajkumar N. Gajjar = n 1 5
Dr. Piyush M. Patel 1 5 - -
Total 20 100 20 100

As per the records of the Company, including its register of shareholders/members and other declarations received from the shareholders regarding
_beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.

Amount in ¥ '000
As at As at
March 31,2025 | March 31,2024 |
2,900.00 2,900.00
2,900.00 2,900.00

isfaction with

1s since last Balance Sheet to be shown under each of the specified heads)

‘defaulter by any bank or financial institutions or other lenders.

gistrar of Companies
Reason if Charge date of is
Statutory I:|'M of m::::;;: of registered registration beyond
registratiol reg statutory period

ed with Registrar

March 31, 2025

As at

March 31, 2024

As at

28

of Companies beyond the statutory period, details and reasons thereof shall be

_held by promoters at the end of the year
' P ' Names As at March 31, 2025 As at March 31, 2024 % Changes
RanotaTs No. of Shares | % of Total Shares | _No. of Shares | % of Total Shares | during the Year
' 19 95 19 95 5
19 (3 19 95 =
Amount in ¥ '000
As at As at
March 31, 2025 March 31, 2024
3,004.87 6,207.92
(6.367.67) (3.290.34)
159.34
(2.80)
0.08
(99.00)
(3,302.45) 3,004.87




GUJARAT UNIVERSITY STARTUP AND ENTREPRENEURSHIP COUNCIL (GUSEC)Significant accounting policies and notes on

_‘

accounts for year ended on March 31, 2025

7

Amount in ¥ '000

As at As at
LS Jo I S BaLiREee March 31, 2025 March 31, 2024
TBI Grant Fund
Opening Balance (0.00) (10,987.96)
Add:  Grant Receipt during the year - 11,825.00
Less: Grant Utilisation during the year - -
For Recurring Expenditutre - (837.04)
For Non-Recurring Expenditure - -
Closing Balance (0.00) (0.00)
NIDHI 88§ Grant
Opening Balance (370.78) 519.66
Add:  Nidhi SSS Redeployment Account 1,5651.60 -
Add:  Interest received on unutilised grant 19.61 -
Less: Utilisation during the year - (890.43)
Less: Reconciliation Account (575.00) -
Closing Balance 625.44 (370.78)
UNICEF herSTART Grant Fund
Opening Balance - -
Add:  Grant Receipt during the year 937.92 1,050.00
Less: _Grant Utilisation during the year - (1,050.00)
Closing Balance 937.92 -
EIR Grant Fund
Opening Balance 3,168.00 =
Add:  Grant Receipt during the year 909.87 3,168.00
Less: Grant Utilisation during the year (2,760.00) =
Closing Balance 1,317.87 3,168.00
TIDE Grant Fund
Opening Balance 0.00 0.00
Add: Grant Receipt during the year 12,216.12 110.00
Less: Grant Utilisation during the year (12,216.12) (110.00)
Closing Balance - 0.00
MSME Chair Grant Fund
‘Opening Balance 2,000.00 2,000.00
Add:  Grant Receipt during the year - -
Less: Grant Utilisation during the year - -
_Closing Balance 2,000.00 2,000.00
'UNICEF VSIC Grant Fund
Add:  Grant Receipt during the year = =
Add:  Transfer From Resrves & Surplus = -
Less: Grant Utilisation during the year e c
| Closing Balance - =
SISFS Grant Fund
[ Opening Balance 451.12 13.951.12
Add: Grant Receipt during the year 14,116.21 =
Add: Interest Received during the year 883.79 -
Less: _ Grant Utilisation during the year (12.451.12) (13.500.00)
—'—“‘M Balance 3,000.00 451.12
GUSEC META Grant
Balance 2,563.92 24,619.83
id: ant during the year - -
Add:  Interest Received during the year = =
Less: _Grant Utilisation during the yea - (22,055.91)
: lance 2,563.92 2,563.92
- 5.000.00
9,500.00 -




GUIARAT UNIVERSITY STARTUP AND ENTREPRENEURSHIP COUNCIL (GUSEC)Significant accounting policies and notes on
accounts for year ended on March 31, 2025

!mﬁ. \ )08 : . — - B S i —_: -] o
A Crn ot diiring the yeuy 7,000.00 .
Addr Intarest Reoelved during the year i .
LLLT S S a=a (7,000,00) .
Lo mm——

U Tranafer from SAH Gramt Fund = . 100,00
Lennl  Reolassifioation (1,302,19) -
ﬁﬁi ﬂgé %ﬂ“!g“ !urinn the year . ; (2,0:)

¢ Grant Recelpt during the year 1,200,00 2,800.00

Addy Interest Recelved during the yoar 104,73 .
Add:  Reconalliation Account 1,143.18 -
oun:__ Grant Utlisation during ihe yesr (2,007 40) (2,312.44)
i 4,620,30 460891
roat BIBF; L )
alanoe 1,460,60 553,06
] rant Racalpt durlng the year . -
Add: Interest Recelved during the year 1,001,806 ' 906,02
Less:  Transfer to Grant Fund (603.79) .
u__Grant Utilisation during the year - (68.37)|
T — 1,667.48 1.460.60 |
s Kno! Soclety Grant &IPR AC
00 3,361.70 3,500.00
Add: Grant Recelpt during the your . -
Add:  Intarest Recelved during the yoar . -
Lows: _ Grant Utilisation during the year (662.70) {138.30)
| Closing Balance 2,708, 3,361.70
S8IP GRANT FOR SIF &GMF
Balance 199.94 1,600.00
Add; Grant Recelpt during the yoar . -
Add:  Interest Received during the yoar 166.03 "
Less: _ Grant Utilisation during the year . (1,300,
Elulm Balance 199.94
INTEREST 88IP
Balance 220.19 72.26
i Grant Recelpt during the year ey 156.93 |

Add:  Interest Recelved during the yoar

Less:  Grant Utiisation during the yoar - !
T — e B

le Up Grant
ng Balance - 5,278.08
Add:  Grant Recelpt during the year 6,000.00

Add:  Interest Recelved during the yoar .

Less:  Grant Utllisation during the year 00 78.09
Ea—orant Utlisation durkng the _(5:278.09)

IN T NIDHI 888
ning Balance 1,960.38
i Interest Recelved during the yoar 673.23 e

Lesa:  Interest Utillsation during the year . 1.0‘.!8-.00
Less  Reconcilition Account o -
1,819.68 __1,969.38 |
o I 31,366.74 | 71,093.19
n) Mm“’m An at As at
—March 31,2026 31,2024
[Gtlvor loans & advances - March 31, :
o Term Borrowingn - :

W0 ENTRES

AN

%
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STARTUP AND ENTREPRENEURSHIP COUNCIL (GUSEC)Significant acco

unting policies and notes on accounts for year ended on M

arch 31, 2025

GUJARAT UNIVERSITY
Amount In X '000
Trade Payables As at As at
) March 31, 2025 March 31, 2024
Sundry Creditors 3,834.50 721.07
Towl 3,834.50 721.07
“Trade Payables ageing schedule as at March 31, 2025
[e] ding for ‘_,“‘fromdlndluo'p-yn--‘
3 Total
Particulars Not due for payment Less than 1 year 1-2 years 2.3 years Mo;:':n
@® MSME - = = = = =
() Others = 3,363.59 470.91 - - 3,834.50
(i) Disputed dues MSME 3 2 = & ¢ -
(iv) Disputed dues Others 3 L S x: = 3
Youl 5 3,363.59 470.91 - - [ 3,8%4.50
*Trade Payables ageing schedule as at March 31, 2024
O Jing for following periods from due date of payment
Particulars . Total
ot s for prymtes Less than 1 year 1-2 years 2-3 years M°y'::':" S
[0) MSME = z = . 3 z
@ Others - 721,07 5 - - 721.07
(iii) Disputed dues MSME < 2 = = % =
(iv) dues Others - - 5 5 . “
ol = 721.07 B 3 s 721.07
Amount in ¥ '000
As at As at
March 31, 2025 March 31, 2024
350.00 350.00
5.34 =
234.51 234.51
) 24.82
1,300.00 1,300.00
45.93 45.93
- 7.77
638.60 731.01
234.42 212.92
- 284.36
- 80.56
2,808.80 3,271.89
been available with the management
Amount In € '000
As at As at
March 31,2025 | March 31, 2024
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12) Property, Plant & Equipments
Note : The Company does not have any Property Plant & Equipments as on 31st March 2025.

13) Intangible Assets
Note : The Company does not have any Intangible Assets as on 31st March 2025.

Amount in Z'000

Capital work-in-progress
he Company does not have any outstanding balance of CWIP as on March 31, 2024

15) Intangible Assets under development
The Company does not have any outstanding balance of IAUD as on March 31, 2024

16) Non current investments
The Company does not have any Non current Investments as on March 31, 2024

17) Deferred tax assets / (liabilities) in relation to
No Deffered tax assets / liabilities has been arised during the year

‘ b As at As at
hnnﬁ 'g term loans and advances March 31, 2025 | March 31, 2024
Secured Considere 1.673.87 =

ubtful advances - -
1,673.87 S

oubtful loans and advances shall be disclosed under the relevant heads separately.
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189) [ Other Non Current Assets

As at
March 31, 2025

As at
March 31, 2024

Long Term Trade Receivables

Fixed deposks having maturity of more than 12 months Others (Specify Nature)
Total

Amount in ¥ '000
As at As at
20) | Current Assets
\ ) March 31, 2025 March 31, 2024
Fixed Deposit With HDFC Bank Ltd 1,026.18 984.58
. Fixed Deposit With ICICI Bank Ltd 260.14 260.14
Total 1,286.32 1,244.72
21) Inventories
The Oﬂwmydm-mthm.nny Inventories as on March 31, 2025
Amount in € '000
As at As at
Trade Receivables
) March 31, 2025 March 31, 2024
Sundry Debtors 114.16 160.62
Total 114.16 160.62
mwwmnu:mu.ms
Particulars Not due for Outstanding for following periods from due date of payment Total
Payment Less than 1 year 12years | 23years | = Morethandyears
[0} Trade good - 081 - 3 2454400 114.18
(i) Trade doubtful £ - s 3 - T =
(i) | Disputed Trade Recelvable- considered good - - - ¢ - - -
(v)  Disputed Trade Receivable- considered doubtful - - - - - -
: % - 89.61 - - 24,544.00 114.16
schedule as at March 31, 2024
Not due for Outstanding for followin, s from due date of payment Total
payment Less than 1 year 1-2 years 23 years
X 160.62
160.62
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Amount in ¥ '000
As at As at

March 31, 2025 March 31, 2024
18.89 020
5.741.00 372378
525153 6.41357
0.05 0.05
6,520.55 8,766.94
16.59 15.98

18155 174.91
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accounts for year ended on March 31, 2025

26)

27)

29)

30)

3)

Amount in € ‘000

[Totar

As at As at
Grant Income March 31, 2025 March 31,2024 |
NIDHI EIR (23-24) x g
Mentorship Fees Income 1,362.19 =
Gujarat Univesity Contribution B 5,000.00
UNICEF Grant - 503.21
Total 1,362.19 5,503.21
Amount in ¥ '000
As at As at
ENCR. March 31, 2025 March 31, 2024
Income Through Coffee machine - 11.94
Saving Bank Interest 436.43 905.58
FDR Interest - 84.30
Sponsorship Income 1,200.00 900.00
Co Work Space 495.25 469.00
E-Course Income 17.14 -
Management Fees Income From Grants 4,620.58 2.00
|Total 6,769.40 2,372.82
Amount in ¥ '000
As at As at
Expenses of Programme and Activities of SSIP March 34, 2025 March 31, 2024
Bank Charges - SSIP - 0.13
|Tolai - 0.13
Amount in ¥ '000
As at As at
Ex f
o e EHEouam Grant March 31, 2025 March 31, 2024
herSTART Grant 1,008.29 =
Other Expenses - 26.56
Total 1,008.29 26.56
Amount in ¥ '000
Expenses of Nidhi SSS Grant Asat Axat
March 31, 2025 March 31, 2024
SSS Nidhi Emense 55.47 -
Total 55.47 :
A t in ¥ '000
As at As at

Iixmos of Scalup Grant

March 31, 2025

March 31, 2024

A in ¥ '000
As at As at
March 31, 2025 March 31, 2024

Amount in ¥ '000

As at
March 31, 2025

As at
March 31, 2024

244 .42
2,971.09
57.61
101.75
70.07
365.60
837.04,

2,973.49
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accounts for year ended on March 31, 2025

As at As at
) F‘xpnchthn and Amortization Expenses March 31, 2025 March 31, 2024
Depreciation expenses E 2
Amortization expenses = s
Provision for impairment = =
Total = =
Amount in ¥ "000
Other expen: As at As at
o pos March 31, 2025 March 31, 2024
|Membership Fees 29.50 =
Interest on late payment of TOS/GST/PT 92.82 -
Stipend Expenses 92.50 -
Travelling Expenses 303.50 38.09
Balance Written off 78.25 -
Management fees for SISFS - 377.60
Bank Interest Expenses - 212.92
{Mentorship Expenses SAS Grant 10.00 2.00
Advertisement, Website Development, Graphics etc. 6.02 124.08
Legal Expense 4.36 -
Legal & Professional Fees 529.54 410.98
FI!C Regional meet Expenses - 1,792.99
Postage & Courier 1052 |- -
'Workshops and Events 379.83 =
 Administrative Expense - 120.13
| Tea and Refreshment Expenses 4117 20.89
Gujarat university register - 531
Late Fees Expenses 28.20 -
| General Operational Expenses 801.18 20.00
Reimbursement 3.00 =
Salary and Stipend Expenses 10,575.31 4,388.06
| Repairs and Maintenance 27.69 309.35
Management Expenses 4.00 11.69
Marketing Expense 199.84 -
Stationery & Prinfing Expenses 54.49 14.78
Award Function Expenses 2 219.45
Bank Charges 1.01 12.22
Prior Period Exps 475 e
Other General E; 83.03 1.65
Total 13,360.50 8,091.20
As at As at
March 31, 2025 March 31, 2024
75.00 75.00
75.00 75.00
As at As at
March 31, 2025 March 31, 2024
(6,367.67) (3,290.34)
. 0.02
0.01
(164.52)
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37) Related Party Disclosure _ )
“Related party disclosures is as per required by AS-18 “Related Party Disclosures’

Related Parties Relationship
Guijarat University Holding Compgny
AIC-GUSEC Foundation A_ssoclated Entity
Shri. Saurav Sanyal D!reclor

Chiranjiv Chiragbhai Patel Director

Neerja Arun Gupta Director
Piyushkumar Manubhai Patel Director

GU-PIER Foundation Associated Entity
GU Consultancy Foundation Associated Entity
@tute Of Defence Studies And Research Foundation (IDSRF) Associated Entity

38) Contingent liabilities & committements
The Company does not have any contingent liabilities & committements outstanding as on March 31, 2025.

39) Value of imports calculated on C.IF. basis
The Company has not imported anything during the year.

40) Expenditure in foreign currency
There was no expenditure in foreign currency during the year.

41) Value of imported and indigenous raw materials,

spareparts and components consumption
There was no imported and indigenous raw material

S, spareparts and components consumption during the year.

42) Remittance in foreign currency on account of dividend
There was no remittance in foreign currency on account of dividend during the year.

43) Earnings in foreign currency
. The Company does not have any earnings in foreign currency.

44) Reconciliation Account

The company has created a Ledger named Reconcilation Entry under other current assets amounting to ¥5,21,952.62 to match the SISFS, SAS
and Nidhi SSS Grant balances, in which entry related to F.Y. 2022-23 & earlier were entred.

45) Other regulatory information

a) As being registered under Section 8 of Companies Act, 2013 this ratios will be not applicable.
b) The company do not have any Benami property, where any proceeding has been initiated or pending against the company for
~ holding any Benami property.

c) The company do not have any transactions with companies struck off.

d) The company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
€) The company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

; Company has not prepared any Scheme of Arrangements in terms of section:
arangement has been approved by the Compete

S 230 to 237 of the Companies Act, 201 3, (If any scheme or
nt Authority in terms of Sections 230 to 237, the effect of such scheme to be disclosed).

EXPENSE DURING THE |LIMIT AVAILABLE AS ON
YEAR 31-03-2025
0 0
0 0
0 0
0 0
restated where necessary.

nancial statements 1 to 45,

FOR AND ON BEHALF oF THE BOARD,

(%I:JJ;:CA)T UNIVERSITY STARTUP AND ENTREPRENEURSHIP COUNCIL

Wi

DR. NEERJA ARUN GUPTA
DIN - 10325104

SHRI PIYUSHKUMAR MARUBHA) pATEL
DIN - 10334075 '

Place - Ahmedabad
Date- 20/09/2025
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NOTICE

NOTICE IS HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF THE
GUJARAT UNIVERSITY STARTUP AND ENTREPRENEURSHIP COUNCIL
(GUSEC) WILL BE HELD AT REGD. OFFICE OF THE COMPANY ON'80 /09/2025
AT 11445 A M/BM: TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

1) To consider and adopt the Balance Sheet as at 31ST March, 2025 and Profit & Loss

Account for the period ending as on that date together with Directors Report &
Auditors Report thereon.

2) To declare or not to declare dividend on Equity Shares of the Company.

3) To appoint and reappointment or resignation of directors of the company.
- 4) To appointment and reappointment or resignation of independent directors of the

Company.

sion of the next Annual General Meeting of the Company and to authorize the
of Directors to fix their remuneration.

f the Vice Chancellor
iversity Campus,
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