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INDEPENDENT AUDITOR’S REPORT

To the Members of
GU-PIER FOUNDATION

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of GU-PIER FOUNDATION (the “Company”), which
comprise the Balance Sheet as at March 31, 2025, Statement of Income and Expenditure, Statement of Cash
Flows and Statement of Changes in Equity for the year ended, and Statement of Significant Accounting Policies
and Notes to Accounts forming part of financial statements.

I==dur opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (the “Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2025, its loss, the changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the financial statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
Q audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company.

Information Other than the financial statements and Auditor’s Report Thereon




nnection with our audit of the financial statements our responsibility is to read the other information and,
oing so, consider whether the other information is materially inconsistent with the financial statements, or
ur knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is no material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the Company in
accordance with accounting principles generally accepted in India, including the accounting standards specified
under section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014,as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
.<e from material misstatement, whether due to fraud or error.

In preparing the financial statements the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from

ud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
@inﬂuenoe the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We have also:

¢ Identify and assess the risks of material misstatement of the financial statements whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

b e Obtain an understanding of internal financial control relevant to the audit in order to design audit
R procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also




Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements including the
disclosures, and whether the financial statements represent the underlying transactions and eventsin a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

From the matters communicated with those charged with governance, we did not identify any matters that of

the financial statements for the financial year ended March 31, 2025, that they would be considered key audit

matters. Accordingly, no such matters have been described in our auditor’s report. Furthermore, there were no

gircumstances where disclosure was precluded by law or regulation, or where adverse consequences were
~pected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, is not
applicable to this company since the company is section 8 company

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c. The Company does not have any branches therefore the reporting under this clause is not applicable.

d. The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and the Statement

A of Cash Flows dealt with by this Report are in agreement with the relevant books of account.

e. Inouropinion, the aforesaid financial statements comply with the accounting standards specified under
section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014

f. There are no observations or comments on financial transactions or matters which have any adverse
effect on the functioning of the company.

g- On the basis of the written representations received from the directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164(2) of the Act.

h. There is no qualification, reservation or adverse remark relating to maintenance of accounts and other
matters connected therewith no need to include this.

i. Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores and its

; borrowings from banks or financial institutions or body corporate at any time during the year is less than

= ~ Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to the adequacy of

the internal financial controls over financial reporting of the company and the operating effectiveness

of such controls vide notification dated June 13, 2017.

‘ W of the Act are not applicable to the Company for the
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Ot a public company as defined under section 2(71)
I9MpL27(16) is not applicable;
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V.
Vi.

Ny pending litigations which would im i i iti
: Pact its financial position.
The Company did not have any long-term contracts, including deri

} vative contracts for which there
Were any material foreseeable losses.

There ha‘s been n'o amount which is to be transferred to the Investor Education and Protection
Fund during the financial year.

(a) The manageme
been advanced or |

"), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security, or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

The Company has not declared or paid dividend during the year.

Based on our examination, which includes test checks, the company has used an accounting
software for maintaining its books of account for the period ended 31st March, 2025, which has a
feature of recording audit trail (edit log) facility however the same has not been operated
throughout the year for all relevant transactions recorded in the software. Further, during the

- course of our audit, there is no audit trail feature activated in software therefore we cannot
i) ¥ :

comment with regards to audit trail feature being tampered with.
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To,
The Members of
GU-PIER FOUNDATION

Your Directors have pleasure in presenting their 6" Director’s Report of your Company
together with the Audited Statement of Accounts and the Auditors’ Report of your
company for the financial year ended, 31%March, 2025.

FINANCIAL HIGHLIGHTS

During the year under review performance of the company was as under:

. , _ (Rs)
PARTICULARS Current year Previous Year
(for the year ended | (for the year ended
31.03.2025) |  31.03.2024)
Gross Income 0 [T g
Other Income 2,65,32,425 2,58,06,760
Total Income 2,65,32,425 2,58,06,760
Total Expenses 1,95,83,794 42,36,410
| Surplus/(Deficit) Before Tax 69,48,631 2,15,70,350
Exceptional & Extraordinary items 0 0 )
| Current Tax 0 0
Mat Credit 0 0
Previous Year Tax Expenses 20,04,520 0
Deferred Tax 0 0 K
 Surplus/(Deficit) after Tax 49,44,111 2,15,70,350
Earnings per share (Rs.) :
B W 15 2,47,205.55 10785175

Diluted o i .

1078517.5

1
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STATE OF THE COMPANY'’S AFFAIRS

The company is engaged in the service business of education and education support
services. There are no changes in the business of the company during the financial year
ended 31 March 2025.

The company has made net profit of Rs. 49,44,111/- during the year under review.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

The board of directors duly met 2 times during the Financial year under review. The
board meetings were held on the following dates:

@ 17/09/2024, 12/03/2025

The names of members of the Board, their attendance at the board meetings are as

under:

Sr. Name of Director Number of Board Number of Board

No. meetings entitled to | meetings attended
attend

1 Neerja Arun Gupta 2 2

2 Piyushkumar Patel 2 3

DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

The board of directors of the company is duly constituted. None of the directors is
disqualified from being appointed as such under the provisions of Section 164 of the
® Companies Act, 2013. The details of directors of GU-PIER FOUNDATION are mentioned

as under:

Sr. Name of Director DIN Date of Cessation Date

No. Appointment

1 Neerja Arun Gupta 10325104 22/09/2023

2 Piyushkumar Patel 10334075 26/09/2023

3 Kanaiya Krishnakumar 10329534 22/09/2023 | 19/07/2024
Thaker

During the year under review, Mr. Kanaiya Krishnakumar Thaker resigned from the
directorship and ceased to be the director of the company w.e.f. 17th September, 2024.
DIVIDEND

Registered Address

GU-PIER Foundation

GUSEC West Wing, School of Sciences,
Gujarat Umversity Ahmdgls;df awoog




Registered Address
GU-PIER Foundation
GUSEC West Wing, School of Sciences,
- Gujarat University - Ahmedabad 380 009
- www.pier.edu.in, Plel‘ﬁgujaggi!universatyac in
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rd of directors does not recommend any dividend for the Financial Year 2024-

DEPOSITS

No Deposit has been accepted by the company during the Financial year under scrutiny.
No Amount remained unpaid or unclaimed as at the end of the year. There has been no
default in repayment of deposit or payment of interest thereon during the year.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Particulars of loan given, investments made, guarantees given and securities provided
along with the purpose for which the loan or guarantee or security is proposed to be
utilized by the recipient are provided in the Financial statements.

WEB LINK OF ANNUAL RETURN, IF ANY

The Company doesn’t having any website. Therefore, no need to of publication of

Annual Return. However, as part of good governance practice, the extract of annual
return is annexed herewith at Annexure-I

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

The Company has no Subsidiary/Joint Ventures/Associate Companies as on 31t March,

2025. As such the company is not required to consolidate its account with any other
company.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE
FINANCIAL POSITION OF THE COMPANY OCCURRED BETWEEN THE END
OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS
RELATES AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the company
occurred between the end of the financial year to which this financial statements relates
and the date of the report.

TRANSFER TO RESERVES

The Board of Directors of your company has decided not to transfer any amount to the
Reserves for the financial year under review.

CORPORATE SOCIAL RESPOSIBILITY
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Registered Address
GU-PIER Foundation

GUSEC West Wing, School of Sciences,
- Guijarat University -, medabad 380 009
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uant to Section 134 (3) (0)of the Companies Act, 2013 board of directors’ state that
the provisions of the Corporate Social Responsibility as contained under the Companies
Act, 2013 are not applicable to the Company.

INTERNAL FINANCIAL CONTROLS

The Company has adequate system of internal control to safequard and protect from

loss, unauthorized use or disposition of its assets. All the transactions are properly
authorized, recorded and reported to the Management.

The Company is following all the applicable Accounting Standards for properly
maintaining the books of accounts and reporting Financial Statements.

RELATED PARTY TRANSACTIONS

There are no materially significant related party transactions during the ﬁnanc::al year
under review made by the Company with Promoters, Directors, or other designated

persons which may have a potential conflict with the interest of the Company at large.
Thus, disclosure in Form AOC-2 is not required.

However, the disclosure of transactions with related parties for the financial year, as per

Accounting Standard -18 Related Party Disclosures is given in Note no. 23 to the
Balance Sheet as on March 31, 2025.

COST RECORD

The provision of Cost audit as per section 148 doesn’t applicable on the Company.

SHARES

There was no change in the share capital of the company during the year under review.
a) BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under
review.

b) SWEAT EQUITY

The Company has not issued any Sweat E
review,

c) BONUS SHARES

quity Shares during the year under

No Bonus Shares were issued during the year under review.
d) EMPLOYEES STOCK OPTION PLAN
The Company has not provided any Stock Option Scheme to the employees
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SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS

!\Jo sigpiﬁcant aqd material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

a. CONSERVATIONOF ENERGY, TECHNOLOGYABSORPTION;

Conservation of energy is of utmost significance to the Company. (ﬂaerations of

= the Company are not energy intensive.  However, every effort is made to ensure
optimum use of energy by using energy- efficient computers, processes and other
office equipment. Constant efforts are made through regular/ preventive
maintenance and upkeep of existing electrical equipment to minimize breakdowns
and loss of energy.

The Company is continuously making efforts for induction of innovative
technologies and techniques required for the business activities.

« Steps taken by company for utilizing alternate sources of energy: NIL
e Capital investment on energy conservation equipment’s: NIL

b. FOREIGN EXCHANGE EARNINGS AND OUTGO

There was no foreign inflow or outflow during the year under review

SR. 31.3.2025 (in Rs.) | 31.03.2024
| NO. (in Rs.)
1 Total Foreign Exchange outgo NIL NIL
= 2 Total Foreign Exchange inflows NIL NIL
SECRETARIAL STANDARD

The Company has Complied with the applicable Secretarial Standards (as amended
from time to time) on meetings of the Board of Directors issued by The Institute of
Company Secretaries of India and approved by Central Government under section

118(10) of the Companies Act, 2013.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

Registered Address

GU-PIER Foundation

GUSEC West Wing, School of Sciences,
Gujarat University - Ahmedabad 380 009
www.pier.edu.in, pier@guijaratuniversity.ac.in
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TRE-ser the requirement of The Sexual Harassment of Women at Workplace (Prevention,
Prohibition & Redressal) Act, 2013 (‘Act’) and rules made there under, your Company
has adopted a Sexual Harassment Policy for women to ensure healthy working
environment without fear of prejudice, gender bias and sexual harassment.

The Board states that there were no cases or complaints filed pursuant to the Sexual
' Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

STATUTORY AUDITOR AND AUDITORS' REPORT

. As per the provisions of Section 139, 141 of the Companies Act, 2013 and rules
_ made thereunder (hereinafter referred to as “The Act’), the Company at its
' Annual General Meeting held on 30™ September, 2024 approved the appointment

of M/s. Ronak D. Shah & Co. (FRN: 141902W) as Statutory Auditor for a period
of 1 year i.e for F.Y. 2024-25. Their appointment is going to be expire at the
T ensuing Annual General Meeting.

Auditor of the company, M/s. Ronak D. Shah & Co. (FRN: 141902W), being
eligible offer themselves for re-appointment until the conclusion of 7" Annual
General Meeting i.e. for the F.Y. 2025-26 as statutory auditor of the company.

BOARD’S COMMENT ON THE AUDITORS’ REPORT

The observations of the Statutory Auditors, when read together with the relevant notes
to the accounts and accounting policies are self explanatory and do not call for any

further comment.
DETAIL OF FRAUD AS PER AUDITORS REPORT
Pursuant to Section 134 (3) (ca) of Companies Act, 2013, the board of directors confirm
e that there is no fraud in the Company during the F.Y. ended 31% March, 2025. This is
also being supported by the report of the auditors of the Company as no fraud has
been reported in their audit report for the F.Y. ended 31 March, 2025.
DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the
Company confirms that-
a) In the preparation of the Annual Accounts for the Financial Year ended 31st
March, 2025, the applicable accounting standards had been followed along with
proper explanation relating to material departures;
Registered Address

GU-PIER Foundation

GUSEC West Wing, School of Sciences,
Gujarat University - Ahmedabad 380 009
www.pier.edu.in, pier@gujaratuniversity.ac.in
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relating to constitution of audit committee and establishment of vigil mechanism
is not applicable to the company.

The Company has no employee in respect of whom the statement under Section
197 of the Act is required to be furnished.

The provision of Secretarial Audit Report is not applicable to our company.

6.
ACKNOWLEDGEMENT

Your Directors wish to express their grateful appreciation to the continued co-operation
received from the Banks, Government Authorities, Customers, Vendors and
Shareholders during the year under review. Your Directors also wish to place on record
their deep sense of appreciation for the committed service of the Executives, staff and

Workers of the Company
S Place: Ahmedabad
Date: 20/09/2025
For and on behalf of Board of Directors,
GU-PIER FOUNDATION
\ 97 s
(Neerja Ar(Gupta) (Piyushkumar Patel)
(Director) (Director)
(DIN: 10325104) (DIN: 10334075)
)
2
Registered Address

GU-PIER Foundation
GUSEC West Wing, School of Sciences,

Gujarat University - Ahmedabad 380 009
www.pier.edu.in, pier@gujaratuniversity.ac.in
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Annexure “A"”
FORM NO. MGT-9

EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31 March, 2021

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of theCompanies
(Management and Administration) Rules, 2014]

a. REGISTRATION AND OTHER DETAILS:

1.[QIN U74220GJ2019NPL106445
2. | Registration Date 06-02-2019
3. | Name of the Company GU-PIER FOUNDATION ¥
4. | a) | Category of the Company Private Limited Co. (Company Limited |
e by Shares) |
__ b) | Sub-Category of the Company Indian Non-Government Company
' 5. | Address of the Registered office of the GUSEC West Wing, Nr Department of |
‘ Company & Contact Details Botany University School of Science, \
| Ahmedabad, AHMEDABAD, Gujarat, |
| India, 380009 \
Email: ceo@gusec.edu.in ‘
‘ \
1 J
6. | Whether listed company No
7. | Name, Address and Contact details of Registrar | Not Applicable
and Transfer Agent, if any |

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY :

All the business activities contributing 10 % or more of the totalturnover of the company shall
bestated:-

| Sz Name and Description of main NIC Code of the | % to total turnover of
l No. products/services Product/service the company
‘ 1. Other business activity 074 100 |

Name of the Company CIN/GLN Holding/ % of

. ss of the Company Subsidiary/ = shares

R éﬁj’ i Associate Held
G A

OU/g,<>

GUSEC West Wing, School of Sciences, Qﬁ

Gujarat University - Ahmedabad 380 009 .ﬂl ABAD '9:\_

www.pier.edu.in, pier@gujaratuniversity.ac.in 1, O
Oa <
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) :

a. Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the
beginning of the year

Yyear

No. of Shares held at the end of the

Demat

Physical

% of
Total
Shares

Total

Demat

Physical

Total

% of
Total
Shares

%
Change
during
the year

A. PROMOTERS

(1)Indian

a | Individual/HUF

5%

b | Central Govt.

c | State Govt. (s)

19

19 95%

19

19

95%

d | Bodies
Corporate

e | Banks / FI

f | Any Other....

Sub-total (A) (1):-

20 100%

20

20

100%

(2)Foreign

a | NRIs -
Individuals

b | Other -
Individuals

¢ | Bodies

Corporate

d | Banks / FI

—

e | Any Other....

Sub-total (A) (2):-

Total shareholding

of Promoters (A) =

20 100%

20

100%

(A)(1)+(A)(2)

B.PUBLIC SHAREHOLDING

"Sub-Total (B)(1):

2.Non-Institutions

NIL

NIL

C. SHARES HELD BY CUSTODIAN FOR GDRS & ADRS

Grand Total

20

20 100%

(A+B+C)

Registered Address
GU-PIER Foundation
GUSEC West Wing, School of Sciences,

Gujarat University - Ahmedabad 380 009
www.pier.edu.in, pier@gujaratuniversity '
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(ii)Shareholding of Promoters

Sr. | Shareholder’s Name Shareholding at the Share holding at the end of the %
No. beginning of the year year change
No. of % of % of Shares | No. of % of % of Shares 1}? i‘i‘iﬁm
| Shares total Pledged/ | Shares | total Pledged/ olding |
| Shares | encumbered Shares | encumbered | during
of the to total of the to total the year
| \ company shares company shares
| 1 | Pankajkumar N. Gajjar ( 1 5 z 0 0 . 5
‘ 2 \ Gujarat University \ 19 \ 95 - 19 95 - L
- 3 [ Piyushkumar Patel ] 0 0 1 5 5
- l Total 20 100% : 20 100% : -
(iii) Change in Promoters’ Shareholding (please specify, if there is no change
[ se| Shareholding at the Cumulative Shareholding ‘
l No. beginning of the year during the year |
1 No. of % of total shares | No. of % of total shares of |
\ shares of the company shares the company |
| 1. | At the beginning of the year 20 100% 20 100% 0
2. | Date wise Increase /Decrease in
Promoters Shareholding
during the year specifying \
the reasons for increase/ "
decrease(e.g. allotment/ NO CHANGE |
transfer /bonus/ \
L sweat equity etc):
|
e 2 At the End of the year 20 100% ‘ 20 \ 100% L\

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of
GDRs and ADRs): NIL

Sr. Name of Shareholding at the Increase/(Decrease) in Cumulative
No. | Shareholders beginning of the year Shareholding Shareholding during
the year
No. of % of Date | Increase/ Reason | No. of %of
shares total shares (Decrease) in shares total shares
of the Shareholding of the
. company company
[ 1 |NONE - - e 1 . e e -

v)Shareholding of Directors and Key Managerial Personnel:-

Sr. Shareholding at the beginning Cumulative Shareholding
R iMJd Address of the year
GU-PIER FomEadbhaf the Directors and KMP No. of % of total shares of O
GUSEC West Wing, School of Sciences, e il é P
Gujarat University - Ahmedabad 380 009 a_q.[

- www.pier.edu.in, pier@gujaratuniversity.ac.in

A
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; e béginning of the year | - -
e of Director)
1. Mr. Pankaj kumar Gajjar 1 5.00%
Date wise Increase /Decrease in
D
Promoters Shareholding 2 Change e
glu"ng the );ea:.specifyi;'lg Transfer from
e reasons for increase i
decrease(e.g. allotment/ 12-03-2025 gzxj;l;:;:;umar transfer
transfer /bonus/ Piyushbhai patel
sweat equity etc):
3. | Atthe End of the year(Total) 1 5% 1 5%

V. INDEBTEDNESS :
s ebtedness of the Company including interest outstanding/accruedbut not due forPayment

Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits
Indebtedness at the beginning of the financial year
a | Principal Amount 0 0 0 -
b | Interest due but not paid 0 0 0 0
c | Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 0 0 0 0
Change in Indebtedness during the financial year
a | Addition 0 0 0 0
b | Reduction 0 0 0 0
S T Net Change 0 0 0 0
| Indebtedness at the end of the financial year
trla Principal Amount 0 0 0 0
b | Interest due but not paid 0 0 0 0
_ C | Interest accrued but not due 0 0 0 0
=0 Total (i+ii+iii) 0 0 0 0

VL. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. mﬁm to Managing Director, Whole-time Directors and/orManager: NIL
-ation to Directors (Other than MD/WTD) and/or Manager): NIL
n to key managerial personnel other than MD/Manager/WTD: NIL

-~ V,
Q. ( axmeDABAD |
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GU-PIER FOUNDATION

GUSEC West Wing Nr Department of Botany University School of Scien Alynadabad City
AHMEDABAD Gujarat University 5.0 380009

Bﬂance Sheet As at 31“,\4,"“,. 2025 ( Rupees in Thousand )

. SN Note | As at 31st March, | As at 31st March, ‘

No. 2025 2024 |

| :

‘ 3 0.20 020

4 33,141.31 28,197.20!

Q) h@ :eni‘ud against share warrants | = =

2) Share Application money }mﬂmg allotwent \ = =

(3) Non-Current Liabilities N i |

(a) Long-Term Borrowings o = -

(b) Deferred Tax Liabilities (Net) e - =

c) ﬁdm g Term Liabilities | 5 16,275.00 16,275.00,

(d) L 'Eem‘l Provisions - & ' S|

(4) Current Liabilities ol |
@ Q\artl‘gmt Borrowings B = L

(b) “Trade Payables Total Outstanding due to [

() Micro and Small enterprises =) =

(i) Other than Micro and Small enterprises 6 = 2,094. 46J

(c) Ogaer Current Liabilities 7 4,169.76 1,652.01 |

8 =|

() _Short-Term Provisions

Total Equity & Liabilities

, | 9 119.46 =
| @ij In gble assets o =
X -(iﬁj Capmi work-in-progress i~ 721‘
‘ e assets under development = _!
10 17,894.70 11,638.60
|
) 1 = 2,684 40
12 32,195.99 30,426 .45
| |
| 1 3,419.03] 2
Total Assets !
1-2
inancial statements 3-21

Forand on behalf of the Board of Directors




GU-PIER FOUNDATION

GUSEC West Wing Nr Department of Botany University School of Scien Ahmadabad City
AHMEDABAD Gujarat University 5.0 380009

iy

Income and Ex D endlture Statement o the year ended 315t March 2025

(Amount in Thousand)

’ﬂk 13;"#\“ ’E; s : “ ..",'-"A"" 1P

-t "\ g
SR ?’ Nﬂm\ﬂ:d; R
e o

For the Year ended on

For the Year ended on

S 31March2025 | 31 March 2024

I " Gant lncome - =
Other Income 14 26,532.43 | 25,806.76
Total - [ R

II.  Expenses:
Employee Benefits Expense 15 12,164.94 1,059.33

. Finance Costs 16 0.59 -
Depreciation and Amortization Expense 9 12.54 C
Other Expenses 17 7,405.72 3,177.08
§ i —

L. Surplus/(Deficit) before tax (I-1I)
IV, Tax expense:

(a) Current tax

(b) Deferred tax

(c) Earlier Year's tax adjustment

Total
icit) for the period (V-VI)

Basic and Diluted

18

3-21

247.21 |

i

1,078.52

20

For and on behalf of the Board of Directors

A

Shri Piyushkumar
Manubhai Patel

Director
DIN : 10325104




GU-PIER FOUNDATION

GUSEC West Wing Nr Departinent of Botany University School of Scien Almadabad City
AHMEDABAD Gujarat University 5.0 380009

Statement Of CaSh FIOWS For the year ended 31st March, 2025 { Rupees in Thousand )

PARTICULARS | Year ended 31st March, = Year ended 31st March,
i 2025 2024
(A) Cash flows from operating activities :-
. Profit before tax | 6,948.63| 21,57035
| Adjustinents for: 1 e ’
‘ Depreciation And Amortisation Expense ' 1254 =
Interest Income o | (965.93) | (730.08)
| Operating profit before changes in non-current/current | 5,995.24! 20,840.27
! assets and liabilities |
! Adjustme—nts for: { '
Current Other Assets i 2,73478 | =
Current Other Liabilities 5 466.21 ; -
i Trade And Other Payables } - | 392547
| i Trade And Other Receivables ' = (3.83247)
: : -] 3,201.00 (307.00)
@ Cash generated from operations b e 1 9.195-247 20,533.27
: Adjustinents for: ]
. - Income Taxes Paid SV (200452) T
Lo , | (2,004.52)| SR - o
e | Netcash from/(used in) operating activities | 719172 _20,533.27

ixed Assets . | (3200 ' -

. (5.400.00)

‘ 965.93 |

-1 (8s611) ‘

T (5422.17)

activities :- L :
- . =

— 176954

? 30,426.45

| 32,195.99

For and on behalf of the Board of Directors

My

Shri Piyushkumar Manubhai Patel
Director
DIN : 10334075
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GU-PIER FOUNDATION

GUSEC West Wing Nr Departinent of Botany University School of Scien Alunadabad City
AHMEDABAD Gujarat University 5.0 380009

Statement Of Cha“g_es il'l. qulil'Y For the year ended 31 st Marels, 2025

( Rupees in Thousand )

A. Equity share capital

~ Balance as at 1st A-};l:i_l, e Ehﬁg;;f::hér;!:i;y Share|  Related Balance af the '_C)mnges in Equity Share

Balawce as at 31st March,

2024\ Capital due to prior peviod| — belginning of the current|  Capital during the current 2025

Pokat ' . g MR RN Lo L kpertivgpetiad) © < year
0.20 - 0.20 - 0.20
~ Balance as at 1st April,|  Changes in Equity Shave| — Related Balance at the ( " Changes in Equity Share| " 1 s at 31st March,

2023 Capital due to prior period|  beiginuing of the previons| Capital during the previous

2024

|
|

L0 el error reporting period o year|

e 0.20 - 0.20 ~[s

’ As per our report of even date For and on behalf of the Board of Directors

| For, RONAK D SHAH & CO

1 CHARTERED ACCOUNTAXRS

| FRN NO. 141902W

|

i

| Ronak Dilipkumar Shah J{ S—" :
Proprictor Shri Piyushkumar Manubhai Patel
M. No. 135624 Director

'UDTNE 25135624 BMKY (Rx 44t DIN : 10334075

l Ahmedabad, Sep 20, 2025

Annual Report | 2024-25
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GU-PIER FOUNDATION

GUSEC West Wing Nr Departinent of Botany University School of Scien Alimadabad City
AHMEDABAD Gujarat University 5.0 380009

NO'ZES forming part of the financial statements

1. Company Information
1,

_(Rupees in Thousand )

The Company was Incorporated on 6th February, 2019 in the name of GU-PIER FOUNDATION U/s 8 of

Companies Act, 2013 vide licence number 113660 dated 1st January 2019. The Corporate Identity Number (CIN)

of the company is U74220GJ2019NPL106445. Registered Office of company is situated at GUSEC West Wing , Nr

Department of Botony University School of science, Ahmedabad Gujarat , India 380009,

. GU-PIER FOUNDATION is State Government company Listed by Share Incorporated with main objective of
promoting and supporting entrepreneurship and innovations. To meet the objective of GU-PIER FOUNDATION

receives grant from goverment, various department of goverment and agencies.

3.The company has obtain Registration under section 80G of the Income Tax Act vide Re
AAHCG6715C24AD01 dated 13th December, 2024.

2. Significant accounting policies

(a) Basis for preparation of Financial statement

The Preparation of financial statements in Comformity with Indian GAAP, is following Historical Cost

Convention and accural basis of accounting, except where otherwise stated. The Accounting Standards, relevent

provisions of comapanies act, 2013 and guidelines given by ICAI for NPO's has been adopted to the extent they
@ are applicable, in the Preparation of financial statements.

(b) Use of Estimates

The preparation of financial statement in Conformity with Indian GAAP, requires the management to make

estimates and assumptions that affect the reported amounts of assets and liabilities, disclosures of contingent

assets and liabilities at the date of financial statements and the reported amounts of revenues and expenses

during the reporting period. The Management Believes that the estimates used in preparation of financial

statement are prudent and resonable. Actual results could differ from these estimates. Any revision to
X 'aqgmﬁqgfes.ﬁmtes is recognized prospectively in current and future periods.

Income & Expenditure

cognized on an accrual basis as per the terms of the rental agreement.

d when it is probable that economic benefits associated with the transaction will flow to
amount of the income can be measured reliably.

or future periods, the unearned portion is recorded as a liability under “Advance Rent” and
ne in the relevant period.

ved is Recognised as in income to the extent of relevent expenditure incurred during the
iment grant.

‘or capital Expenditure is accounted by following capital approach as per AS -12
 reducing the cost of fixed assets.

bank balance which is treated as income of the year.

gistration number

culars |Schedule-11 {Useful Life

‘board S | oy |10 yeatita S )
- stated at cost of acquisition including attributable interest and finance
equisit,ion/ installation of the assets less accumulated depreciation and
any. Projects under which assets are not ready for their intended use are

y, Plant and Equipment is capitalised only when it is probable that
item will flow to the Company and the cost of the item can be
maintenance costs are charged to the Statement of Income and

iable amount on the Straight Line Method (SLM)
e 111 to the companies act, 2013. Depreciation of Rs
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GU-PIER FOUNDATION

GUSEC West Wing Nr Departiment of Botany University School of Scien Almadabad City
AHMEDABAD Gujarat University 5.0 380009

NOtes foning part of the financinl statene

nis (Rupees in Thousand )
(f) Employee Beuefits
The Company has accounted Short term Employee Benefits in the period during which servise have been
rendered,

(8) Eoreign Currency Transactions

1. The functional and presentation currency of the Com pany is Indian Rupee,
2. Transactions in foreign currency are

accounted for at the exchange rate prevailing on the transaction date.
3.Gains / losses arising on settlement as also on translation of monetary items are recognised in the Statement of Income and
Expenditure,

(h) Income tax

No provision for taxation has been recorded in the view
company U/s 10(23C) of the IT Act 1961,
(i) Provisions, Contingent Liabilities and Contingent Assets

The Company creates a provision when there is a
that an outflow of resources embodyin,
estimate can be made of the amount of
is a possible obligation that may,
outflow of resources is remote, no

() Cashand Cash Equivalents
Cash and Cash Equivalents comprise of Cash
origanal Maturity of three month or less,

(k) Earning Per Share

Basis Earning Per Share is calculated by dividing the net surplus or deficit for the year attributable to equity
shareholders by the weighted average number of equity shares oustanding during the year

Share Capital

ed, issued, subscribed and fully paid up
N N .. Pariagars

of various exemptions and dedections available to the

present obligation as a result of a past event, and it is probable
§ economic benefits will be required to settle the obligation and a reliable
the obligation. A disclosure for a contingent liability is made when there
but probably will not, require an outflow of resources. When the likelihood of
provision or disclosure is made.

on hand , Cash at bank and Short term bank deposits,If any with

3.
(a)

Eos<Th Y o

| Asat31-03-2025] As at 31-03-2024

ty Shares Of Rs 10 Each A 0.20 0.20
*Sub-Total® | 0.20] 020

ares Of Rs 10 Each Fully Paid Up 0.20 0.20
* Sub-Total * 0.20 0.20

0.20 020

* Sub-Total * 0.20 0.20

* Total * 0.20 0.20

eginning and at the end of reporting period :-

Bl e As nt 31-03-2025 As at 31-03-2024

No.of Share| Amount| No.of Share| Amount

20 0.20 20 0.20
20 0.20 20 0.20

to each class of shares including restrictions on the distribution

2 Rs 10 each ranking parl passu in all respect including voting right . If upon a wind.ins up or

af the Tribunal, the winding up shall only be possible after getting the approval from all
§ iabilities, any property whatsoever, the same shall not be distributed amongst the
aving objects similar 1 the objects of this Company, subject to such condmons.ns
sdited to the Rehabilitation and Insolvency Fund formed under section 269 of the Act.
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GU-PIER FOUNDATION

GUSEC West Wing Nr Department of Botany University School of Scien Almadabad City

b= AHMEDABAD Gujarat University 5.0 380009
Notes forming part of the financial statements { Rapees in Thousand )
{d) Details of Shareholders holding more than 5% shares in the Company is as below:
: Name of shareholders Class of share | As at 31-03-2025) As at 31-03-2024
: ¢ | No.ofShare] % Held] No.ofShare, % Held
Dr. Pankajkumar N Gajlar - |EquityShare | = 0.00| A 500
Gujarat University i __ EquityShare | 19] 9500 19, %00
Shri Piyushkumar Manubhai Patel _ [EquityShare | 5.00] =T
* Total *| 20, | 20

During the year Share hold by D:Enic;njkumu N Gajjar Transfered to Shri Piyushkumar Manubhai Patel

{e) Details of promoters’ sharcholding percentage in the Company is as below:

Name of shareholders Class of As at 31-03-2025| As at 31-03-2024
share No.of| % Held Amoun!f % of| No.of % Held Amount. % of
1 Share, | Change| Share' i | Crange
Gujarat University Equity | 19| 95.00| 019, 0.0 19! 95.00/ 019; 000
L {Share | | | | i
' * Total * 19| 019 19 ! 019/

As per the Record of the company, Inculding its register of shareholder/member and other declaration received
from the shareholders regarding beneficial interest, the above shareholding represent both legal and

beneficialownership of shares

4. Reserve and Surplus
Particulars ] As at 31-03-2025] As af 31-03-2024
R_zfni-uadEam.ings
As per last balance sheet | 2815720 | 662685
Additions During the Year i 4354411 i 2157035
* Sub-Total * | 3314131} 2319720
*<TOTAL* | 33,191.31] 2819720
e e e
= M Y » = sgsg s
B O .ong-term Liabilities
e Asaf March 31,]  As af March 31,
s S 2025 2001
; 10,875.00 10.875.00
| 5,400.00 3.600.00
| - 1.300.00
* Sub-Total * 16.275.00, 16,275.00
v = Total * 16,275.00! 16,275.00
J ; =
iS5 - NotDue 0 ding for following periods from due date o;pa;m.:.gt =
'1_: <1 yzﬂri 1-2 yearsi 2-3 years s o
el ! ! |
TN i
 2,09446 - =] =
209446 = = =
209446 = = -
__I
: T AN 3 As at March 31, As af March 31,
Refhi 2025 2024
AT
L 35031 149751
A 150| 160
E * Sub-Total * 35271 149911
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GU-PIER FOUNDATION

GUSEC West Wing Nr Departinent of Botany University School of Scie
AHMEDABAD Gujarat University 5.0 380009

n Ahmadabad City

NOteS fonming part of tH financinl statemonts

Otirer payable (tdds on income tay)

( Rupees in Thousand )

R e R PSR s T AT
SRR v - Al N N AR 72 T w734 15290
Oghelj Pnyahlﬂ ‘ ! =i
Advetismen Expenses Payables L, 2,71 Gi08 R S
E\pen% Pa le For Mum 1 han Um- Year Cnnqickm{ | Ag Cu‘aAr;ﬂl i S T BT N 7 2"g -
Salnr\ r‘n\-.\l s e L T o oo LA Y B D T
e e e o T L Lt i A th-]"p_rrn_[r' 3,519.70 -
e e % * 'I"O;!'AL 1 4,169.75[ 1,652.01
8. Short—term Provmom
N iy Particulars I As at March 31, As at March 31,
2025 2024
Other Provision A
Internal j-}pc!ik\:Feef - W K - o R & R =
Statutory Auditor Fees i il S —
AT LI i ' * Sub-Total * 12,92 =
SR Tl e = Tol_a___i * o) 42.92i -
9, Property plant and equlpment and Intancrlble Assets
(a) Property, plant and equipment
Asset Particulars Grass Black Depreciation/Amartisation ] Net Block
£ Asat Addition Deduction Asat Asat Adlition Deduction Asal Asat Asat
01-03-2024|  during the during the|  31-03-2025|  01-04-2024 during the | during the| 31-03-2025| 31-03-2025|  31-03-202%
year uear Yrear ear
Other (Own Asset) i, v S ST
Sign Board - s - 13200] i 13200] 1254 11946 =
= Sub-Total * - 132.00 = 5 132.00 L 12.54 179.46 =
A : > Total * = 13200 - 13200 12.54 11946 -
10 Other mm—cur:rent assets
d As at March 31, As at March 31,
2025 2024
sl ) okt 1789470 1163860
‘_S_E};Toml . 17,894.70 11,638.60
* Total * 17,894.70| 11,638.60
Istanding for following periods from due date of payment
6 Month to 1-2 yearsl 2-3 years| 3
1 year |
il -] -| |
- e gy 2 hod 7 VJ
&, = = ~ I :
! ke As at31-03-2025|  As at 31-03-2024
o T
' ) 32,195.79 30,425.67
n * Sub-Total * 32,195.79 30,426.25
T 0.20 0.20
R Sub-Total 0.20 020
‘ * Total * 32,195.99 30,426.45
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GU-PIER FOUNDATION

AHMEDABAD Gujarat University S.0 380009

GUSEC West Wing Nr Departiment of Botamy University School of Scien Ahmadabad City

‘ Notes farnting part of the financial statentents

( Rupees in Thousand )

13. Other current assets

As at 31-03-2025

| Asar31-03-2024

_()“!hér':.\'r'c‘u_n';rltjs;f!'EA * i

Csl liéaei\'a’:\le 3 i ¥ ¥ L e 389.23 =
Rent Receivable L 306.00 =
Tds Receivable B el 2,723.79] 3,469.42
f O = el kb * Sub-Total * 3,419.sz 3,469.42
a T TOTAL* 3,419.02| 3,469.42
“ 14. Other Income
I ] X Aoy b i l;m'?;g:ufm_s- ST S TR LG i L! Ymrenderi’.?]sr'i W_Y&'n.’;zrende;li";'?st
v 3 L =3 A A gl R SR R | March, ZGZ-Sf = March, 231}
Intevest Income
Fd Interest Income PR EE - A 7£_; 95123 62.55_5-
Interest On Income Tax Refund R W, Vs 97.76| B =
Saving _E}.a'-'-.i; Interest L LR ¥ [ 965.93; 730.08
- L % s T S N *Sub-Total * | 201492 1,356.76
O{I!Nj [r;enme
- _:_-_\d\'ance Mail;t;l:mnce Charge ] T J ~I 720.00
Maintenance Charges | 1,680.00/ 1,980.00
—— e *Sub-Total * | 1,680.00] 2,700.00
Rent Income
Rent Income 22,837.50] 21,750.00
*Sub-Total * | 22,837.50] 21,750.00
* Total * | 26,532.42| 25,806.76
Year ended 31st Year ended 31st
Mareh, 2025 March, 2024
R 12,164.94] 1,059.33
't * Sub-Total * 12,164.94| 1,059.33
* Total * | 12,164.94] 1,059.33
Year ended 31st Year ended 31st

March, 2025 i

March, 2024

0.59

* Sub-Total *

0.59

_* Total *

0.59

Year ended 31st
March, 2025

Year ended 31st
March, 2024

282757

* Sub-Total * |

2,827.57

75.74]

41.38

13.95

8.16

3.03

29.43

* Sub-Total *

171.69
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GU-PIER FOUNDATION

GUSEC West Wing Nr Departinent of Botany University School of Scien Ahmadabad City
AHMEDARAD Gujarat University S.0 380009

NOtes forming part of the financial statements

( Rupees in Thousand )

Legal Expense

Legal / Roc Fllling Charges =~ = = & v | __ B ~ 4050[
i - """"j‘ . b Toral® | . 40-;0]
Offtcv E\qwusc | IR R e T T B
Networking. E(péan B £ 74,,- - ;- N ey et __ _ N - - . I 77 ,,;,,4.0 3t)l
Printing & Stationary Expense e . o .= _2.?5 c
Repair And Maintenance Expense, | i)
Other Office Expense 64.74
B e T *Sub-Total * o _____J_L‘EJ_.EE!]__
Other lndirect Expense AP N 7 =
=i i Y e e T e e S = = = - ‘ .'_J,n‘

At.cumudahm\ Charges “ N ——— - i
Re smrch Park \1ommrm1., Commltt.e Mectmg Expense '
‘nlt Rclmnl India Campagin Seminar

\’xbmm Gu]dral 2024

. p * Sub-Total 7@.7}”

];’ﬂffl!;c;lf h_).f.he; -r;u;i‘i-tm.'-r;é ST T
(a) ‘imtumn Audmn’ T ih SR v T T 5 = - _' _[_ 10575
(b) Concurrent Agn;'i;i;k_:\r_—-—— LR Ll e i 6150
167.25

() “Sub-Total* | 167.25)
- Professional / Counsultancy Expense

méla\;réﬁge*/_lgg;ﬁé'"E;:s-e-nwc R -_Ai: f e - . . | 47.97
* Sub-Total * 9?.97

Traveling Expense T :__ I ) _ B
'Irwel'l’ol-‘ reign TR T, - ! 1119 10|
| un 03
SR L B ‘ 3
L - SIlb-Ttlfflf - f__ - B 3 l:4ﬂ 13
e n * Total * | 7,405.66

Year ended 31st|  Year ended 31st

March, 2025 M’arrh, 2024

1000, 1000

| e9Mamig0]  2,1570,350.00
sl T 20.00
2,47,205.55 10,78,517.50

2,47,205.55 10, 78,517.50

rtup and Entrepreneurship council(GUSEC),
Studies and Research Foundation(IDSRF)

Plaing.

.
|
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GU-PIER FOUNDATION

GUSEC West Wing Nr Departinent of Botany University School of Scien Alumadabad City
AHMEDABAD Gufarat University 8,0 380009

Notes forming part of the financial statements (Rupees in Thousand )

20. Other Notes

1. Contingent Liabilities and Committements:-

The compant does not have any Contingent Liabilities and Committements outstanding as on March 31 , 2025
2. Value of Imports Calculated on C.LF basis:-

The company has not Imported anything during the year
3. Expenditure in Foreign Currency:-

There is no Expenditure in Foreign Currency during the year,
4. Value of imported and indigenous raw material, spareparts and components consumptions:-

There is no imported and indigenous raw material, spareparts and components consumptions during the year
5. Remittance in Foreign currency on account of dividend:-

“I!m is no Remittance in Foreign currency on account of dividend during the year.

e came across certain expense which does not exactly correlate with
ut pretain to the other non profit making group company for which

of the Income Tax Act, 1961 was passed by the Income Tax

le has been adjusted against the said order and the short
‘expenditure account.

Professional Tax are under process.
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GUSEC West Wing Nr Department of Botany University School of Scien Almadabad City
AHMEDABAD Gujarat University S.0 380009

NOteS forming part of the financial statements

20. Other Notes

1. Contingent Liabilities and Committements:-

( Rupees in Thousand )

The compant does not have any Contingent Liabilities and Committements outsta nding as on March 31, 2025

2. Value of Imports Calculated on C.LF basis:-
The company has not Imported anything during the year
3. Expenditure in Foreign Currency:-
There is no Expenditure in Foreign Currency during the year.
4. Value of imported and indigenous raw material, spareparts and components consumptions:-
There is no imported and indigenous raw material, spareparts and components consumptions during the year
5. Remittance in Foreign currency on account of dividend:-
There is no Remittance in Foreign currency on account of dividend during the vear.
6. Earnings in Foreign Currency:-
Theoompany does not have any earnings in foreign currency.

e of Audit, we have came across certain expense which does not exactly correlate with

of the company but pretain to the other non profit making group company for which
vas not on records.

under section 143(1) of the Income Tax Act, 1961 was passed by the Income Tax
which the TDS receivable has been adjusted against the said order and the short
‘traansfer to Income and expenditure account.

A
)
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GU-PIER FOUNDATION

GUSEC West Wing Nr Department of Botany Universi ty School of Scien Ahmadabad City
AHMEDABAD Gujarat University S.0 380009

NOte 8 form ing part of the financial statements

21. Other Regulatory Information

A. The company do not have any transactions with companies struck off.

B. The company do not have any Benami Property, Where any proceeding has been initiated or pending against the
company for holding any Benami Property.

C. As being Registered under section 8 of company act, 2013 this ratio will be not applicable

D. The company do not have any charges or Satisfaction which is yet to be registered with ROC beyound the
statutory period.

E. The company have not invested in crypto currency or virtual currency during the financial year.

E. Company has not prepared any scheme of arrangement in terms of sections 230 to 237 of the companies act

B 2013, (if any scheme or arrangement has been approved by the competent authority in terms of section 230 to 237,

: the effect of such scheme to be disclosed.

G. No fund had been advanced or loaned or invested (either from borrowed funds or share premium or any ot.her
sources or kind of fund ) by the company to or in any other persons or entity, including fcreign entites

o . (Intermediaries) with the understanding , whether recorded in writting or otherwise , that the Intermediary shall

2 i d or invest in party identified by or on behalf of the company (ultimate beneficiaries). Further, No fund have

eceived by the company from any parties (Funding Parties) with the understanding that the company s]?all

1, directly or indirectly lend of invest in other persons or entities identified by or on behalf of the funding

or pravide any guarentee, Security or the like on behalf therof.

( Rupees in Thousand )

For and on behalf of the Board of Directors |

&~
FRN 141902
2\ AHNEDABAD

s

Shri Piyushkumar Manubhai Patel
Director
DIN : 10334075
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LIST OF DIRECTORS OF THE COMPANY AS ON

31.03.2025:
SR. | NAME OF DIRECTOR DIN CATEGORY
NO.

Director

PIYUSHKUMARMANUBHAIPATEL | 10334075 Executive
Director

1 NEERJA ARUNGUPTA 10325104 Executive (
l
|

For and on behalf of Board of Directors,
GU-PIER FOUNDATION

LS
(Neerja ‘Arun/Gmpta) ( Piyushkén‘:gﬁatel)

(Director) (Director)
(DIN: 10325104) (DIN: 10334075)
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LIST OF MEMBERS OF THE

COMPANY AS ON

31.03.2025:
SR. | NAME OF NO. OF % OF SHARES |
NO. | SHAREHOLDER SHARES '
HELD I |
1 GUJARAT UNIVERSITY 19 95
S 2 PIYUSHKUMAR MANUBHAI | 1 5
PATEL
TOTAL 20 | 100

Place: Ahmedabad
Date: 20/09/2025

For and on behalf of Board of Directors,

GU-PIER FOUNDATION

(Neerja Arun Gupta)
(Director)
(DIN: 10325104)

Registered Address

GU-PIER Foundation

GUSEC West Wing, School of Sciences,
Guijarat University - Ahmedabad 380 009
www.pier.edu.in, pier@gujaratuniversity.ac.in

(Piyushku&a‘#ﬂ'étel)

(Director)
(DIN: 10334075)
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Dare-20/09/202

g a @,
Ronak D Shah & Co
CHARTERED ACCOUNTANTS
14, 5th Floor, Block A, Ajanta Commercial Centre
Above Oswal Restaurant Near Income Tax Circle
Ashram Road , Ahmedabad : 380009

Email: ronakdshahandco@gmail.com

i Ref: Statutory Audir of GU-PIER FOUNDATION for the year ended 3 Ist March, 2025

Sub: Management Representation Letter

This representation letter is provided in connection with your audit of the financial statements for the year ended 31°
March, 2025 for the purpose of expressing an opinion as to whether the financial statements give a true and fair view of
the financial position and of the results of the operations of the Company for the year then ended. We acknowledge our
responsibility for preparation of the financial starements in accordance with the requirements of the Companies Acr,
2013 and recognized accounting policies and practices, including the Accounting Standards norified under section 133

P of Companies Act, 2013.

This responsibility also includes the maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and derecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from marerial misstatement, whether
due to fraud or error. In preparing the financial statements, we are responsible for assessing the Company’s ability ro
continue as a going concern, disclosing, as applicable, marters related to going concern and using the going concern
basis of accounting. We are also responsible for overseeing the company’s financial reporting process.

We hereby, confirm to the best of our knowledge and belief, the following representations:

1. The accounting policies which are material or critical in determining the results of operations for the year or
financial position are set out in the financial statements and are consistent with those adopred in the financial
statements for the previous year except as stated otherwise. The financial statements are prepared on historical
cost convention and on accrual basis and on a going concern concept and in compliance with the Accounting

= Standards notified under Section 133 of the Companies Act, 2013 and the relevant provisions of the
Companies Act 2013 and relevant rules thereto.

2. The Company follows the accrual basis of accounting. Excepr in the following cases where the same are
recorded on cash basis.

3. We confirm that accounting policies as disclosed in the Note No, 2 are true and correct and being consistently
followed by the Company. There is no deviation in the accounting policies from the accounting policies
disclosed in the financial statements,

4. The financial statements are prepared on a going concern basis.

5. We have provided you with below information and access subject to available of record with present
management:

a)  Access to all in - we are aware that is relevant to the preparation of the financial sratements,

other matters;

GU-PIER Folndsih
GUSEC Wast
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The authorized Share Capital of the Company is Rs. 200 divided into 20 number of Equity Shares of Rs.10/each.
2. The Issued, Subscribed & Paid-up Share C

apital of the Company is Rs 200 divided into 20 number of Equirty
Shares of Rs 10/- each.
3. Following are the details of shareholders having more than 5 % shareholding in the Company as on 31st March
2025. ) :
Name of Shareholder As at March 31, 2025 As at March 31, 2024 i'
No of Percentage No of Percentage
Equity Equiry |
shares held shares held }
Gujarat University 19 95% 19 95%
Dr. Pankajkumar N Gajjar 0 0% 1 5% |
Shri Piyushkumar Manubhai | | 5% '
| Patel
During the year share hold by Dr. Pankajkumar N Gajjar transfer to Shri Piyushkumar Manubhai Patel
4. Following are the details of promoters as on 31st March 2025,
Name of Shareholder As at March 31, 2025 As at March 31, 2024 ]
No of Equity Percentage No of Equity I Percentage Il
; shares held shares held | |
@ Gujarat University 19 95% 19 [ 95% |
5. Reconciliation of Numbers of Shares:
Name of Sharcholder Equity shares
' Numbers Rupees.
[l | Shares ourstanding at the beginning of | 20 200
ing the year 0 0
g at the end of the year | 20 200

mpany has complied with all the staturory requirements of various statutes which govern the
transfer to various reserves and their urilization in the manner specified in the relevant

y received deposit from three companies i.e. Mediscribe Inforech Limired, Rysun Labs
technospire private limited as per below table: -

Advance receipt nature | Amount Totwl Amount _]

Rent Deposit Rs. 36,00,000

Security deposit Rs. 72,25,000 Rs. 1,08,25,000

Rent Deposit Rs. 18,00,000

Security deposit Rs. 36,25,000 Rs. 54,25,000

Unknown as Deposit Rs. 25,000 Rs. 25,000
Tortal Rs. 1,62,75,000

imited where documents is not available ar preset stage.
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2. Balance of other liabilities are subject to confirmation and r
will

be given effect into the books of account in the year of such ad

it will not have any material impact on the financial statements.

3. As company does not have any trading activity it does not have creditors for material,

4. The following are the outstanding as on 31" March 2025 for

date of this letter other than state and central government tax due,

Head of Expenses
A.  Advertisement: -

| Molog - Rs 27,18,089

B. Salary: -

Gadapalli Venkatarama Sastry - Rs 2,09,800
Ganesh Krishna Chaukiyal -Rs 1,39,700

Hardikkumar Dantani -Rs 18,300
9 Ishwarbhai Vaghela -Rs 15,300
> Jai Mohanlal Daga -Rs 1,39,800
Rahulkumar N. Panchal -Rs 55,600

| Ramesh Chandra Upadhyay - Rs 1,43,600
S : ~ Sachin M Mali -Rs 71,800

the outstanding as on 31*

March 2025 for more than one year which are in process to payment
confirmation with the vend

or and / or written off as may be decide by the upcoming board meetings.

tax pgﬁble of Rs 1,800 and the same has been paid in the month of April 2025.

nciliation of Ta.x Deducted at Source (TDS) payable and GST payable as per books of
ent record are in process as on the date of this letter. The management undertakes to
 process and provide the details to the auditors in due course.

ngs. There is no major change in /

timate applied by the Company as compared to the previous year.

ny are correctly classified into Current and Non-Current based upon the

mpanies Act, 2013. Also, the requirements of the Accounting Standards
2013 have been considered while making such classification.

stated in the financial starements and there are no liens, mortgages,
except those that are disclosed in the financial statements.

ns and advances have a value on realization in the ordinary

85 are revalued during the year.
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2. The Company has a satisfactory title to all the assets stated in the financial statements and there are no liens,

nortgages, or other encumbrances on the assets of the Company, except those that are disclosed in Notes to the
financial statements.

Depreciation on PPEs is provided on the basis of useful life as given in the Schedule II to the Companies Act, 2013.

4. We confirm that none of the items, which is in nature
the items, which is in the nature of capital expenditure |
tor the year,

!
NON-CURRENT ASSETS.

We confirm that company has Fixed deposits of Rs 1,78,94,705, having maturity more than 1 year. All this Fixed

deposit appearing in the Balance Sheet belong to the Company and do not include anything held on behalf of any
other person.

OTHER CURERENT ASSETS

L. The following are the outstanding receivable as on 31" March 2025 for period of EY. 2024-25 which has not been
paid before the date of this lerter other than state and cenrral government tax.

of revenue expendirure have been capitalized and none of
have been charged to statement of Income and Expendirure

Head of Income: -

Rent Receivable -
L 2. Rysun Labs Private Limited - Rs 2,78,400
- b.  Mediscribe Infotech Limited - Rs 27,600

2. We confirm that the reconciliation of GST Rece
process as on the date of this letter, The manageme
w the derails to the auditors in due course.

ivable as per books of accounts and government record are in
nt undertakes to complete the reconciliation process and provide

that wherever there is a restriction from being exchanged or used to settle a liability for ar least twelve
€ reporting, the cash and cash equivalents of rhe Company are classified into non-current and all
and cash equivalents are classified as Current based upon the criteria as set out in Schedule IIT to the

the requirements of the Accounting Standards notified under Section 133 of the
13 have been considered while making such classification.

1 hand of the Company as on 31st March 2025, was Rs.200 and bank with balance as on
1,95,798. We confirm thar the cash balance was lying with the authorized person as on
Bank Balances as per the books of account are matching with the balances as per Bank

ne and Expenditure have been prepared in accordance with
‘ the requirements of the Accounting Standards norified
have been followed while preparing the statement of
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a)  Transactions of a nature not usually undertaken by the company
b)  Circumstances of an exceptional or non-recurring nature;

¢)  Charges or credits relating to prior years;

d)  Changes in accounting policies,

3. All the expenses and income have been accounted on accrual basis and adequate provision have been
made thereof,

4. Income and expenses which are required to be shown separately as per the requirement of Schedule 111 to
the Companies Act, 2013 are shown separately in the finangjal statements.

5. All the unusual, extraordinary and prior period items if any, have been disclosed separately in the financial
statements.,

CASH FLOW STATEMENT

L. The Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Accounting Standard - 3
on Cash Flow Statement notified under Section 133 of the Companies Acr, 2013.

2. Cash and Cash Equivalents at the end of the year consist of Cash in Hand and Balances with Banks.

GENERAL

) 1. We have made available to you all the statutory financial records and related data (including computer-generated

records) and all the books of accounts maintained by the Company.

The Company has maintained all the records, financial and statutory, as required by the Companies Act, 2013. All

the transactions of the Company have been fully recorded in the said records that are used as a basis for the

preparation of the financial statements,

3. There are no transactions that have not been properly recorded in the said accounting records that are used as a
basis for preparation of the financial statements.

4. There have been no irregularities involving management or employees who have a significant role in the system of
internal control that could have a material effect on the financial statements.

5. The financial starements are free of material misstatements, error or omissions.

AT apany has complied with all aspects of contractual agreements if any, that could have a material effect on the
smtements in the event of non-compliance. There has been no non-compliance with requirements of
ature that could have a material effect on the financial statements in the event of non- compliance.
plans or intentions that may materially affect the carrying value or classification of assets and liabilities
financial starements.
been taken to ensure the compliance of applicable provisions of the Companies Act, 2013 and
the enterprise. There have been no material violations of the applicable laws and regulations
ould result in an adjustment to the financial statements or may have to be considered for
wcies. All the disclosures required to be made under the Companies Act, 2013 or otherwise

ro

en in notes fo accounts in respect of requirements of Schedule 111 to the Companies Act, 2013
the best of our knowledge and belief and are complete in all respects.

Hl_m benami property held in its name. There are no proceedings being initiared or pending
r "lc:ltng any Benami property under the Benami Transactions (Prohibition) Act, 1988 and

dered or disclosed as income during the current or Pprevious year in the tax assessments
1, that has not been recorded in the books of account.

| as "willful defaulrer” by any bank or financial institution or other lenders.
edd nor invested in crypto currency or virtual currency during the current or previous

HEET DATE

e sheet date which require adjustment of, or disclosure in, the
dhdosad in the financial statem ‘
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The accounts of the Company have been prepared in compliance with various mandatory Accounting Standards norified
under Section 133 of the Companies Act, 2013

RELATED PARTY DISCLOSURE

1. Name and Designation of the key management personnel are as under:

Related Parties Relationship
Gujarar University Holding Company
AIC-GUSEC Foundation Associated Entiry
Gujarat University Startup and Entrepreneurship council (GUSEC) Associated Entity
GU Consultancy Foundation Associated Entity
Institute of Defence Studies and Research Foundation (IDSRF) { Associated Entity
Himanshu Aniruddhabhai Pandya Ex-Director
Alpesh Trilobhai Parekh Ex-Direcror
Harkesh kumar Mittal Ex-Director
Ravi Mahendra Gor Ex-Director
Jagdish Bhogilal Bhavsar Ex-Director
Prateek Kanchan Ex-Director
O Dr . Neerja Arun Gupta Director
Piyushkumar Manubhai Patel Director
Nayankumar Kantilal Jain Ex-Director
B Pankajkumar Natwarlal Gajjar Ex-Director

ATIONS RELATED TO AUDITOR’S REPORT

ompany has maintained proper records showing full particulars including quantitative details and
on of fixed assers and the Company has also maintained fixed assets register as required to be maintained
e Companies Act 2013.

ts have been physically verified by the management during the year at reasonable intervals as per
ogramme of verification and no material discrepancies have been noticed on such verification.

disputed amount payable in respect of any statutory liability.

has no statutory dues which are outstanding as on 31st March, 2025 for a period more than six
- date they became payable

ny is generally regular in depositing undisputed statutory dues including provident fund and
e insurance dues, income tax, goods and service tax and other starutory dues with the
es. However, in some cases, delay in payments is there.

smpany has not raised money by way of initial public offer or further public offer
1ents). The term loans availed by the Company have been applied for the purposes for
e any preferential allorment or private placement of shares or fully or partly

e year under review,

o any non-cash transacrions with direcrors or persons connected with them.

; any instance of material fraud on or by the company.
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1. The Company does not have any pending litigations which would impact its financial position.

2. The Company did not have any long-term contracrs including derivative contracts for which there were any
marerial foreseeable losses.

3. There were no amounts which were required to be ransferred ro the Investor Education and Protection Fund
by the Company.

4. The Company has not advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) any funds, to any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall:

e directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
(“Ulrimare Beneficiaries”) by or on behalf of the Company or
e+ provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

¥ ! 5. The Company has not received any funds from any persons or entities, including foreign entities (“Funding

" Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall:

e directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries”) by or on behalf of the Funding Party or

e provide any guarantee, security or the like from or on behalf of the Ultimare Beneficiaries."

pany has neither declared nor paid any dividend during the year.

(Piyushkumar Pate&“—”

(Director)

40




Park for Industrial
Extension and
Research (PIER)

NOTICE

NOTICE IS HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF THE
- GU-PIER FOUNDATION WILL BE HELD AT REGD. OFFICE OF THE COMPANY
- ON 30 /09/2025 AT |2-'20 AM/P.M. TO TRANSACT THE FOLLOWING

BUSINESS:
ORDINARY BUSINESS:

1) To consider and adopt the Balance Sheet as at 31ST March, 2025 and Profit & Loss
Account for the period ending as on that date together with Directors Report &
Auditors Report thereon.

2) To declare or not to declare dividend on Equity Shares of the Company.
3) To appoint and reappointment or resignation of directors of the company.

4) To appointment and reappointment or resignation of independent directors of the
Company.

5) To appoint auditors to hold office from the conclusion of this Meeting until the
conclusion of the next Annual General Meeting of the Company and to authorize the
Board of Directors to fix their remuneration.

REGD. OFF. : BY ORDER OF THE BOARD OF DIRECTORS
Venue of AGM:
At Conference Room
- Office of the Vice Chancellor
P Gujarat University Campus,
e S q Nmrrangpura. Ahmedabad,
i i Gu]alat 380009

I—I
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