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INDEPENDENT AUDITOR’S REPORT

To the Members of
U CONSULTANCY FOUNDATION

Report on the Audit of the Financial Statements

Opinion

}‘Ne have audited the accompanying financial statements of GU CONSULTANCY FOUNDATION (the
Compqny“), which comprise the Balance Sheet as at March 31, 2025, Statement of Income and
Expenditure, Statement of Cash Flows and Statement of Changes in Equity for the year ended, and

Statement of Significant Accounting Policies and Notes to Accounts forming part of financial
odtements.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, its loss, the
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the financial statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and
‘ Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
‘fequirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company.
Informaﬁon Other than the financial statements and Auditor’s Report Thereon
he Company’s Board of Directors is responsible for the preparation of the other information. The other

info,-mation comprises the information included in the Director’s report but does not include the financial
statements and our auditor's report thereon. * '
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hection with our audit of the financial statements our responsibility is to read the other information
In doing so, consider whether the other information is materially inconsistent with the financial
“'€ments, or our knowledge obtained during the course of our audit or otherwise appears to be
aterially misstated.

If, baged on the work we have performed, we conclude that there is no material misstatement of this
other Information, we are required to report that fact. We have nothing to report in this regard.

Emphasis of Matter

TDS on GST, TDS on income tax and Professional tax are subject to its reconciliation.
Our opinion is not modified on this matter.

Responsibilities of Management and Those Charged with Governance for the financial
statements

Tf_le Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
With respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash
flows of the Company in accordance with accounting principles generally accepted in India, including
“®2 accounting standards specified under section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014,as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent:
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Muditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We have also:

o Identify and assess the risks of material misstatement of the financial statements whether due
to fraud_or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
detecting a material misstatement re §Uitng;from fraud is higher than for one resulting from
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Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, thq plqnnqd
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

From the matters communicated with those charged with governance, we did not identify any matters
that of the financial statements for the financial year ended March 31, 2025, that they would be
considered key audit matters. Accordingly, no such matters have been described in our auditor’s report.
Furthermore, there were no circumstances where disclosure was precluded by law or regulation, or
where adverse consequences were expected to outweigh the public interest benefits of such

communication.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, is not
applicable to this company since the company is section 8 company

:2 As required by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit except those stated in
“Emphasis of Matter” and “Other Notes”.

b. In our opinion, proper books of account as required by law have been kept by the Company so

" faras it appears from our examination of those books.
The Company does not have any branches therefore the reporting under this clause is not

applicable.
d. Tﬁe Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and the
Statement of Cash Flows dealt with by this Report are in agreement with the relevant books of
account.
In our opinion, the aforesaid financial statements comply with the accounting standards specified
under section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014
. There are no observations or comments on financial transactions or matters which have any
adverse effect on the functioning of the company.
he basis written representation i




» (€ Lompany is exempted from getting an audit opinion with
respect to the gdequacy_ of the internal financial Controlspover finangial regporting of thg company
and the qperatmg effe_ctlveness of such controls vide notification dated June 13, 2017,

The grovnsupns of Section 197 read With Schedule V of the Act are not applicable to the Company

for the per_cod ended 31 March 2025 since the Company is not a public company as defined

un_der section 2(71) of the Act Accordingly, reporting under section 197(16) is not applicable;

. With respect to thg other matters to be included in the Auditor's Report in accordance with Rule
11 of the Cpmpames (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the

best of our information and according to the explanations given to us:

8 The.t_Company does not have any pending litigations which would impact its financial
position.

. Tht_a Company did not have any long-term contracts, including derivative contracts for
which there were any material foreseeable losses.

ii.  There has been no amount which is to be transferred to the Investor Education and
Protection Fund during the financial year.

iv. (a)The management has represented that, to the best of its knowledge and belief, no furlds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or ind irectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person or entities, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security, or the like on behalf of
the Ultimate Beneficiaries: and

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (a) and (b) contain any material misstatement.

v. The Company has not declared or paid dividend during the year.

vi. Based on our examination, which includes




GUJARAT UNIVERSITY CONSULTANCY FOUNDATION

DIRECTOR'S REPORT
To,
The Members of
GU CONSULTANCY FOUNDATION

Your Directors have pleasure in presenting their 6™ Director’s Report of your Company
- together with the Audited Statermen: of Acco.nts zrd the Auditors’ Report of your
- company for the financial year ended, 31=March, 2025.

FINANCIAL HIGHLIGHTS

During the year under review performance of the company was as under:

< I L o : (Rs.)
ARTICULARS ] | Current year Previous Year
o . (for the year ended | (for the year ended |
| 31.03.2025) ! 31.03.2024) j
0 | 55,200 '!
i |
1 27407644 | 865390 ]
2,73,07,644 | 520590

4,67,60,585 45,94,920

(36,74,330)




GUJARAT UNIVERSITY CONSULTANCY FOUNDATION

| Earnings per share (Rs.) :
PBASICISIN = o -967647.05 -183716.50
Diluted -967647.05 -183716.50

STATE OF THE COMPANY'’S AFFAIRS

The company is engaged in the service business of education and education support
services. There are no chanaes in the business of the corpany during the financial year

©  ended 31%March 2025.
The company has incurred loss of Rs. 1,93,52,941/- during the year under review.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

The board of directors duly met 2 times during the Finaricial year under review. The
board meetings were held or the following dates:

Number of Board | Number of Board

meetings entitled fo | meetings attended
attend
2) 2
D 2

company is duly constituted. Mone of the directors is
vinted as such under the provisions of Section 164 of the

1 Date of [ Cessation Date
__| Appointment M. i
22/09/2023 |




GUJARAT UNIVERSITY CONSULTANCY FOUNDATION

[Plyushkumer Patel [ 10334075 | 26/09/ 2023
3 Kanaiya Krishnakumar | 10329534 22/09/2023 | 17/09/2024

| Thaker I ) . 1 _
DIVIDEND
The board of directors does not recommend any dividend for the Financial Year 2024-
2025.
DEPOS.LT 5

No Depos't has been accepted by the company during the Financial year under scrutiny.
No Amount remained unpaid or unclaimed as at the end of the year. There has been no
default in repayment of deposit or payment of interest thareon during the year.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

ms of joan given, investments made, guarantees given and securities provided
3 wath the purpose for which the loan or guarantee or security Is proposed to be
ed by the recipient aie provided in the Financial statements.

¥ ANNUAL RETURN, IF ANY

daan’t having any website. Therefore, no need to of publication of
l-lowever as part of good governance praclice, the extract of annual
O herewith at Annexure-1

UBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

o Subsidiary/Joint Ventures/Associate Comparnies as on 31 March,
sompany is not reguired to consolidate its account with any other

YD COMMITMENT IF ANV AFFECTING THE
{i COMPANY CCCURRED BETWEEN THE END
'O _WHICH THIS FINANCIAL STATEMENTS




GUJARAT UNIVERSITY CONSULTANCY FOUNDATION

No material changes and commitments affecting the financial position of the company
occurred between the end of the financial year to which this financial statements relates
' and the date of the report.

TRANSFER TO RESERVES

The Board of Directors of your company has decided not to transfer any amount to the
Reserves far the financial year under review.

CORPORATE SOCIAL RESPOSIEILITY

Pursuant to Section 134 (3) {oYof the Companies Act, 2013 board of directors’ state that
the provisions of the Corporate Social Responsibility as contzined under the Companies
Act, 2013 are not applicable to the Company.

INTERNAL FINANCIAL CONTROLS

_’fng all the appiicable Accounting Standards for properly
- accounts and reporting Financial Statemenis.

SACTIONS

t related party transactions during the financial year

onflict with the interest of the Company at large.
not required.

s with related parties for the financial year, as per
Disclosures is given in Note no. 23 to the

R o




GUJARAT UNIVERSITY CONSULTANCY FOUNDATION

SHARES

There was no change in the share capital of the company during the year under review.

a) BUY BACK OF SBCURITIES

The Company has not bouaht back any of Its securities during the year under
review.

b) SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under
- ) 4
review

©) BONUS SHARES
. Mo Bonus Shares were issued during the year under review.
OYEES STOCK OPTION PLAN
e (¢ ' pany has not provided any Stock Option Scheme to the employees

MATERJAL ORDERS PASSED EBY THE REGULATORS

irial order has been passed by the regulators, courts, tribunals
orn status and Company’s operatinns in future,

[ TECANOLOGYARSORPTION;

significance to the Company. Operations of

). Howsver, every atfort s made to ensure
efficient computers, processes and other
Orts are made through regular/ preventive
3 &lectrical equiprnent to minimize breakdowns

3 efforts for Induction of innovative
hie business activities,

ling alternate saurces of energv: NIL.
rvation equipment’s: NIl

\

10



GUJARAT UNIVERSITY CONSULTANCY FOUNDATION

b. FOREIGN EXCHANGE EARNINGS AND AND QUTGE

There was no foreign inflow or outflow during the vear under review

| SR. | | 31.3.2025 (ia Rs.) | 31.03.2024
INo. | | iy | lin Rs.)

.r— | Total Fore! en Eﬁc“narge outgo oML | NIL
|_'> Total Foreign Exchange inflows | NIL | NIL

SECRETARIAL STANDARD

The Company has Complied with the applicable Secretarial Standards (as amended
| from time to time) on meetings of the Board of Directors issued by The Institute of
I‘ Company Secretaries of India and approved by Central Government under section
118(19) of the Companies Act, 2013,

©of The Sexual Harassmernit of Women at Workplace (Prevention,
) Act, 2012 (CAct’) and rules mace there under, your Company
Harassment Policy for women to ensure healthy working
prejucice, gender pias and sexual harassment.

: ' zpproved the appointment
[ W‘ ,s 5 t«u,t ory ﬁxa_zduor fc.r a Denod

Shah % Co. (FRN: 141902W), being
t until the concl Aawn of T Annuol
Slafurory a1y



GUJARAT UNIVERSITY CONSULTANCY FOUNDATION

BOARD'S COMMENT ON THE AUDITORS' REPORT

The observations of the Statutory Auditors, when read together with the relevant notes
to the accounts and accounting policles are self explanatory and do not call for any
further comment

DETAIL OF FRAUD AS PER AUDITORS REPORT

Pursuant to Saction 134 (3) (ca) of Companies Act, 2013, the board of directors confirm

f_’) that there is no fraud in the Company during the F.Y. ended 315t March, 2025. This is
also beina supported by the report of the auditors of the Company as no fraud has
been reparted in their audit report for the E.Y. ended 315 March, 2025.

DIRECTORS' RESFONSIBILITY S TATEMERNT

Pursuant to Section 134(5) of the Companias Act, 2013 the RBoard of Directors of the

“ Company confirms that-
ik a) in the preparation of the Annual Accounts for the Financial Year ended 31ist
g !.' March, 2025, wie applicable accounting standards nad been followed along with

i '. : PBRODEE Sxpianation relating to material departures:

9 the Directors had selected such accounting policies and applied them consistently
I fade judgments and estimates that are reasonable and prudent so as to
@ frue and fair view of the state of affairs of the Company at the end of the
Y Ear 20°4-2025 and of the Profic and Lose of the Company for thet

[EE0rs have ‘aken pronsr and =uficient care for the maintenance of
CoLnting records in accordance with the provisions of the Companies
Bguareling the assats of the company and for preventing and detecting
1er frreguiarities,

Bave prepared the annual accounts on a Going concern basis;

€ leid down internal financial controls w be followed by the
sUeh intarnal financial controls are adequate and were

gaed proper systems to ensure compliance with the
laws and that such systems were adequate and
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GUJARAT UNIVERSITY CONSULTANCY FOUNDATION

PROCEEDINGS PENDING UNDER THE INSOLVENCY AND HBANKCRUPTCY CODE,2016:

No application has been made or any proceeding is pending under the IBC, 2016.

Hence this clzuse is not applicable.

DIFFERENCE Il VALUATIGN
The company h1as never ma nt aqainst the loans obtained from
Banks and Financial Institufion during the financial year. Hence this clause is not

applicabie.

de any ope-time settlemer

Q GENERAIL
Your Directors state that ro disclosure or reporting is required in respect of the
following iters as there were no transactions on these items during the year under
review:
1. issue of shares (inciLaing swea
under any scheme save and except referred to in this Report.
Z,The iprovisions of section 149 pertaining o appointment of independent director

pot apply to cur company.
e provisions of <action 178(1) relating o conshitution of nemination and
Jneration committee are not applicabie to the company.

SBVision: of section 177 of the Companies AL, 7013 read with Rule 6 and
Bf the Companies (Meetings of the Board and its powers) Rules, 2014

- aquity shares) to employees of the Company

Mo constitution of audit committes and estaplishment of vigil mechanism
Bplicable to the company
ipany has ne &1 dovee in respact of whoin the sta

rement under Section

BRRar Secietarial Audit Report i not applicabie t0 our cormpany.

Government  Authorities, Customers, Vendors and
‘under review, Your Directors also wish to place on record
n for the committed service of the Executives, staff and

rersity, Ahmedabad 380009




GUJARAT UNIVERSITY CONSULTANCY FOUNDATION

Place: Ahmedabad

Date: 20/09/2025
For and on behalf of Board of Directors,
GU CONSULTANCY FOUNDATION

r\?ﬁ}a ;\run Gupta) (Piyushkumar Patel)

(Director)
(lr'\l 1U ?\J.Uf‘-, (DIN: 10334075)

of Sciences, Gujarat University, Ahmedabad 380009
'ct@gusec edu.in



4. REGISTRATION AND OTHER DETAILS:
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GUJARAT UNIVERSITY CONSULTANCY FOUNDATION

Annexure “A"
FORM NO. MGT-9

EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31* March, 2021

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of theCompanies
(Management and Administration) Rules, 2014]

CIN U85200GJ2019NPL108342
Registration Date 27/05/2019
Name of the Company GU CONSULTANCY FOUNDATION

a) | Category of the Company

Private Limited Co. (Company Limited
by Shares)

b) | Sub-Category of the Company

Indian Non-Government Company

5.

Address of the Registered office of the
Company & Contact Details

GUSEC West Wing, Nr Department of
Botany University School of Science,
Ahmedabad, AHMEDABAD, Gujarat,
India, 380009

Email: ceo@gusec.edu.in

ed company

No

7 \gent, if any

s and Contact details of Registrar

Not Applicable

ISINESS ACTIVITIES OF THE COMPANY :

NIC Code of the
Product/service

% to total turnover of
the company

074




Sr.
No.

TJ

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) :

GUJARAT UNIVERSITY CONSULTANCY FOUNDATION

II1. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:-

[ ——

Name of the Company CIN/GLN Holding/ % of | Applicable

Address of the Company Subsidiary/ | shares | Section
Associate Held

Gujarat University Holding 95 -

Authorized representative

through Dr. Neerja Gupta )

a. Category-wise Share Holding

Category of No. of Shares held at the No. of Shares held at the end of the % ‘
Shareholders beginning of the year year Change |
i Demat Physical | Total [ % of Demat | Physical | Total | % of during |
Total Total the year |
Shares Shares |
A. PROMOTERS |
(1)Indian
a | Individual/HUF - 1 1 5% 1 1 5% 0|
‘b | Central 7Govt '
¢ | State Govt. (s) 19 19 95% 19 19 | 5% |-
T B 0 0 0 0 0 0 0]
f | Any Other...,
Sub-total (A) (1):- = 20 20 100% 20 20 100% 0
(2)Foreign
a | NRIs -
|
" i
20 | 20| 100% 0
ity, Ahmedabad 380009

e




GUJARAT UNIVERSITY CONSULTANCY FOUNDATION

(Ay(+(A)2)
B.PUBLIC SHAREHOLDING
Sub-Total (B)(1) : [ NIL
| 2.Non-Institutions NIL
C. SHARES HELD BY CUSTODIAN FOR GDRS & ADRS NIL
Grand Total - 20 20 100% 20 20 100%
A+B+C)
« (ii)Shareholding of Promoters
Sr. | Shareholder’s Name Shareholding at the Share holding at the end of the %
No. beginning of the year year .change
No. of %of | %of Shares | No.of | %of | % of Shares | inShare
Shares total Pledged/ | Shares | total Pledged/ | holding
Shares | encumbered Shares | encumbered | during
of the to total of the to total the year
company shares company shares
i Meenu Shailesh Sharaf 1 5 0 0 - -
2. Guijarat University 19 95 - 19 95 - -
3 | Piyushkumar Patel 0 0 1 5
EE T ofal 20 100% - 20 100% Z :
Promoters’ Shareholding (please specify, if there is no change)
- Shareholding at the Cumulative Shareholding
beginning of the year during the year
No. of Y% of total shares | No. of % of total shares of
shares of the company shares the company
20 100% 20 100%
NO CHANGE
|20 100% 20 100%

ers (other than Directors, Promoters and Holders of




GUJARAT UNIVERSITY CONSULTANCY FOUNDATION
~\—~_‘

S
Nr(; “Nameof Shareholding at the Increase/(Decrease) in Cumulative
- | Shareholders beginning of the year Shareholding Shareholding during
the year |
No. of % of Date | Increase/ Reason | No. of % of
shares total shares (Decrease) in shares total shares !
of the Shareholding of the
WESRS company compan
1. | NONE = e - : - . g }

v)Shareholding of Directors and Key Managerial Personnel:-

Sr. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
) No. of % of total shares | No.of [ % of total shares of
shares of the company shares the company
1. | Atthe beginning of the year 0 0 1 5%
2. | Date wise Increase /Decrease in
Promoters Shareholding
during the year specifying

the reasons for increase/

Transfer of 1 share from Dr. Meenu Sharaf to Dr. Piyushkumar
decrease(e.g. allotment/

Patel
transfer /bonus/
sweat equity etc):
3. | Atthe End of the year 1 5% 1 |5%

V. INDEBTEDNESS :
ndebtedness of the Company including interest outstanding/accruedbut not due forPayment

E Secured Loans Unsecured Deposits Total
G excluding Loans Indebtedness
; ol & deposits
ss at the beginning of the financial year
a | Principal Amount 0 0 0 5
b | Interest due but not paid 0 0 0 0
¢ | Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 0 0 0 0
‘Change in Indebtedness during the financial year
; “Addition ) 0 0 0 0
l b Reduchon 0 0 0 0
- i Net Change 0 0 0 0
' [Indebtedness at the end of the financial year 8 T 0 z
“,I. * ';,‘ -, N l;7~_ﬁ
o b m 1 7 0 0 0 Oy e
ﬁﬂ‘i}"' est acc L 0 0 0 0
RN b TIL R =5 0 0 0

.

ND KEY MANAGERIAL PERSONNEL

'Whole-time Directors and/orManager: NIL

| ol of Sciences, Gujarat University, Ahmedabad
ontact@gusec.edu.in




GUJARAT UNIVERSITY CONSULTANCY FOUNDATION

B."Remun n 7S (Other than and/or Manager): NIL
C. Remuneration to key managerial personnel other than MD/Manager/WTD: NIL

VIL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: - NIL

Date: 20-09-2025
Place: Ahmedabad
FOR AND ON BEHALF OF

GU CONSULTANCY FOUNDATION
& 7l
v FO, \'9 %‘
(Neerja Arun Gupta) (Piyushkumar Patel)
(Director) (Director)

(DIN: 10325104) (DIN: 10334075)




GU CONSULTANCY FOUNDATION

GUSEC WEST WING Alunadabad City

AHMH)MMD (.n}umr ll‘nhvrrw‘ll,' 503 380009 T |
Balance Sheet a.at s1st Mareh, 2025 ag it iy ( Rupees in Thousand )
~ PARTICULARS i | Note | As at 318t March, | As at 31st March,
s APl O g, 2025 S iRe0TA T
EQUITY AND LIABILITIES :- LR
(1) Sharcholder's Funds i E
1 £ (a-) Shar;Eapltal el T k! i - 0,20 R i »07.20"‘
w (b) Rcsene«andSurpius e T T e (2227848)| __ (292554)|
| ___ E) VMoney received ived against s hl_'E\lP_\-;!t]iln[ﬁ n S R SRS R | oY e
. (2) Share Apphmtwn money pending allotinent ] N B “ :
' (3) Non-Curent Liabilities i ‘
(B Wienettomowngs | 5 | . Mo, PO
(b) Deferred Tax Liabilities (Net e ok B B s Rt
() Other Long Term Liabilities '"7'- 76 [ T 35649 70 39,526.49)
T S A RN S S A
| () Current Liabilities e e I S

! (a) Short-Term Borrowings DA T et Lo [ Lo L
| (b) Trade Payables Total Qutstanding due to
| (1) Micro and Small enterprises L IR M o = T - oS TR
0 (ii) Other than Micro and Small enterl_arises o ] “ | L = st ST a -
() Other Current Liabilities B a7 _11%62
(d) Short-Term Provisions iy ol 8 604.16|

Total Equity & Liabilities 3890094

(i) PmpertyPlantanqumpment W= o 5 =
'bleassets

- -
oans and advances L 9 14,940.36 14,94036|
Tent assets T - -
. \
< R R T R e 2238723
CmoNErETe 150975 157333

Total Assets R T R R

(i SO

cial statements J 3-19 i

For lm.l. o—n. ba-l.\.alifﬂof the Board of Divectors |

91—

Dr. Neerja Arun Gupta Shri Piyushkumar Manubhai Patel
C —irﬂcmr Director l
SN : 10325104

DIN : 10334075

20



| e —
' GU CONSULTANCY FOUNDATION
GUSEC West Wing Nr Department of Botany University School of Scien Ahmadabad City
E o o AHMEDABAD Gujarat University 5.0 380009

) endlt'ure Statement fur fhe year ended 315t March 2025 (Amount in Thousand)

i For the Year ended on | For the Year ended on
31 March 2025 31 March 2024

L Revenue from Operations = -

Other Income 15 27,407.64

Total
. Expenses:
Employee Benefits Expense 16

Finance Costs 17
Depreciation and Amortization Expense
Other Expenses 18

Total

)

\,
OI.  Surplus/(Deficit) before tax (I - II)
IV. Tax expense:

(a) Current tax

Total

19

1-2 =
3-22 2

For and on behalf of the Board of Directors

Shri Piyushkumar
Manubhai Patel

DIN : 10325104
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GUSEC WEST WING Ahmadabad City
AHMEDABAD Gujarat Unizersity 5.0 350009

ﬁ GU CONSULTANCY FOUNDATION
|

Statement of Changes in Eqmty For the year ended 31st March, 2025 ( Rupees in Thousand |
A. Equity share capital
Balance as at 1st April,|  Changes in Equity Share,  Related Balance at the|  Changes in Equity Share| Balance as at 31st March,
znui Capital due to prior period  beigimning of the current  Capital during the current 2025
! error. reporting period| year
0.20 - 0.20 - 0.20

Balance as at 1st April,|  Changes in Equity Share Related Balance at the]  Changes in Equity Share  Balance as af,
zmi Capital due to prior period  beiginning of the prepimrsg Capital during the previous |

| error; reporting period | wear’ 5 ~IETer
= 0.20 = 0.20 — PR
| As per our report of even date | Forand on behalf of the Board of Directars
| For, RONAK D SHAH & CO
| CHARTERED ACCOUNTA {
FRNNO.141902W g /30 Shay > !
{ x {

>\Mf)f’/ 3" Y

i i eerja’Arun Gupta Shri Piyushkdmar Manubhai Patel
{  Director Director

i DIN : 10325104 DIN : 10334075
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GU CONSULTANCY FOUNDATION

GUSEC WEST WING Ahmadabad City

AHMEDABAD Gujarat University 5.0 380009

Statement Of CaSh Flows For the year cmded 31st March, 2025

(Rupees in Thousand )

PARTIC‘ULARS Year ended 31st March, | Year ended 31st March, |
TS e T 2025 _ﬁd_2024
(A) Cash flows from operatmg achvmes - i
| Profit before tax (19,352.94) (3,674.33)
\ Adjustiments for e e |
Interest Income S e (363.16) (865.40) ;
‘ R i LR TS T T L T (363.16) (865.40)|
\ Operating profit before changes in non-current/current (19,716.11) (4,539.73)|
\ assets and liabilities oy A i
\ C Adushhentsfor UL T |
1 Current Other Assets (4.30) =
l Other Current Liability (634.27) =
! Inventories L L, T 47.88 39.23
| Trade And Other Payables - 521.02 |
i Trade And Other Receivables L e -- 7145 ‘
\ Cash generated from operations (20,306.79) (3,908.03),
\ Adjustinents for: g 3 i
| Net cash fromy/(used in) operating activities - (20,306.79) (3,908 -03-).;'
l(B) Cash flows from investing activities :-
: 363.16 865.39
1 in) mveshng activities < iEa : 363.16 ~ 865.39
(1,022.29) <
1ancing activities J ey n A
and cash equivalents : [ (3,042.64)
22 387 23 25,429.87
| 1,421.32 22,387.23)

For and on behalf of the Board of Directors

PR

L O~

Dr.T<€erja Arun Gupta
\Pirectar
IRIN : 10325104

Shri Piyushkumar Manubhai Patel

Director

DIN : 10334075
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GU CONSULTANCY FOUNDATION

GUSEC WEST WING Ahmadabad City
AHMEDABAD Gujarat University 5.0 380009

Notes forming part of the financial statements (Rupees in Thousand )

1. Company Information

1. The Company was Incorporated on 27th May,2019 in the name of GU CONSULTANCY FOUNDATION. The
Corporate Identity Number (CIN) of the company is U85200G]2019NPL108342, Registered Office of company is
Situated at GUSEC West Wing , Nr Department of Botony University School of science, Ahmedabad Gujarat,
India 380009

2. GU CONSULTANCY FOUNDATION is State Government company Listed by Share Incorporated with main
objective to host, promote and support Research, consultancy and allied concept across the university, affiliated
institude and throughout the academic ecosystem of gujarat as well as for the national and international, public
and private sector to meet the objective of GUCF receives grant from goverment, various department of
goverment and agencies.

3. The company GU CONSULTANCY FOUNDATION is registered u/s 8 of the Companies act, 2013 and vide
licence number 114923 dated 08th May 2019.

2. Significant accounting policies

~ (@) Basis for preparation of Financial statement
The Preparation of financial statements in Comformity with Indian GAAP, is following Historical Cost
Convention and accural basis of accounting, except where otherwise stated. The Accounting Standards, relevent
provisions of comapanies act, 2013 and guidelines given by ICAI for NPO's has been adopted to the extent they
are applicable, in the Preparation of financial statements.

(b) Use of Estimates

The preparation of financial statement in conformity with Indian GAAP, requires the management to make
estimates and assumptions that affect the reported amounts of assets and liabilities, disclosures of contingent
assets and liabilities at the date of financial statements and the reported amounts of revenues and expenses
during the reporting period. The Management believes that the estimates used in preparation of financial
statement are prudent and resonable. Actual results could differ from these estimates. Any revision to
accounting estimates is recognized prospectively in current and future periods.

(€) Recognization of Income & Expenditure

Grant when received is recognised as in income to the extent of relevent expenditure incurred during the
per AS - 12 Government grant.

t when received for capital expenditure is accounted by following capital approach as per AS -12
ent Grant i.e reducing the cost of fixed assets.

' Fixed assets are stated at cost less Grant Received,If any. Cost comprises of the Purchase prise of acquisition
cost and any attributable cost of bringing the assets to the working condition for its intended use.

B intanetiie Asscty
Intangible asstes are stated at cost less Grant Received,If any.

(‘e" Depreciation, Am ont and Deplation

ts is provided to the extent of depriciable amount on the Straight Line Method (SLM)

f the assets as prescribed in Schedule I1I to the companies act, 2013 . No Depreciation

e current year as no Fixed assets are aquired during the year

t the object of earning profit or trading
¢ Whichever is lower by following FIFO
§sets and not the Inventories for Sale of




GU CONSULTANCY FOUNDATION

GUSEC WEST WING Almadabad City
AHMEDABAD Gujarat Umiversity 5.0 380009

Notes forming part of the financial statements
(8) Employee Benefits

The Company has accounted Short term Employee Benefits in the period during which servise have been
rendered.

(h) Foreign Currency Transactions

1. The functional and presentation currency of the Company is Indian Rupee.

( Rapees in Thousand )

2. Transactions in foreign currency are accounted for at the exchange rate prevailing on the transaction date.

3. Gains / losses arising on settlement as also on translation of monetary items are recognised in the Statement of Profit and
Loss.
(1) lncome tax
No provision for taxation has been made in view of the exemptions available to the Trust under Sections 11 and
12 of the Income-tax Act, 1961, subject to its registration under Section 12AB.

(i) Provisions. Contingent Liabilities and Contingent Assets
The Company creates a provision when there is a present obligation as a result of a past event, and it is probable
tha} an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. A disclosure for a contingent liability is made when there
is a possible obligation that may, but probably will not, require an outflow of resources. When the likelihood of
outflow of resources is remote, no provision or disclosure is made.

(K) Cash and Cash Eguivalents

Ca.sh and Cash Equivalents comprise of Cash on hand , Cash at bank and Short term bank deposits,If anv with
origanal Maturity of three month or less. '
e 1 ber S 0

Shameis calculated by dividir_lg the net surplus or deficit for the vear attributable to equity
ighted average number of equity shares oustanding during the vear )

| Asat31-03-2025] Asar31-03-2002

‘ 020 020

*Sub-Total * | 23] e
—-  ————— > =y P e

]
| 020, 0.20
i |

* Sub-Total * | T o e T

* Sub-Total *
* Total *

the begmx!mg and at the end of reporting period :-
T As at 31-03-2025
< S No.of Share

As at 31-03-2024

%——-_'W Amount
““[\&_

20 020
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GU CONSULTANCY FOUNDATION

GUSEC WEST WING Almadabad City
AHMEDABAD Gujarat University 5.0 380009

N otes forming part of the financial statenments (Rupees in Thousand )

The Company has Single Class of equity shares having face value Rs 10 each ranking pari passu in all respect
including voting right . If upon a winding up or dissolution of the Company, either by voluntary winding-up or by
an order of the Tribunal, the winding up shall only be possible after getting the approval from all the funding
agencies, there remains, after the satisfaction of all the debts and liabilities, any property whatsoever, the same shall
not be distributed amongst the members of the Company but shall be given or transferred to such other Company
having objects similar to the objects of this Company, subject to such conditions as the Company Law Tribunal may
impose, or may be sold and proceeds thereof credited to the Rehabilitation and Insolvency Fund formed under
section 269 of the Act,

(d) Details of Shareholders holding more than 5% shares in the Company is as below:

Name of shareholders ; Class of share As at 31-03-2025 As at 31-03-2024

0 et - _ ; No.of Share| % Held|  No.of Share| % Held

g?_u__ig__r_atil.l‘ni\;e?ity__d‘ e [Equity share 19| 95.00 19 95.00

Meenu Sailesh Saraf |Equity share -- 0.00 1 5.00

Shri Piyushkumar MEEI:’EEESL___._____A________ |Equity share 1 5.00 - 0.00
SR % *'Total* 20 20

As per the Record of the company, Inculd.ing its register of shareholder/member and other declaration received
from the shareholders regarding beneficial interest, the above shareholding represent both legal and
beneficialownership of shares,

During the year Share hold by Meenu Sailesh Sharaf has been trasfered to Shri Piyushkumar Manubhai Patel

s of promoters’ shareholding percentage in the Company is as below:
T 2

As at31-03-2025] As at 31-03-2024
No.of| % Held Amount| % of Na.oﬂ % Held Amount, % of
Share Change Share| Change
191 95.00 019/ 0.00 19] 95.00 019/ 0.00

19 0.19 2 19 0.19

) As at 31-03-2025 As at 31-03-2024

(2,925 54) LA 748.79
(19,352.04) 15 (3,674.33) =
* Sub-Total * (22,278.28)| _ (2,92554)
> TOTAL * (22,278.48) (2,925.54)

| Maturity [ As at 31-03-2025|  As at 31-03-2024

— e

> | 50000 500,00

* Sub-Total * . 500.00 ___3'56%
* TOTAL * 500.00 500,00

As at March 31, As at Marel 31,

7 2025 2024
i oy Wy
B _ 1,000.00 1,000,00

bl ' 37,990.85 37,990.85

o L o i 53564 AN 535.64

__ “Sub-Towal* | 3ys3640l | 3953649

__ CToul*[ T T395%49] 3954

\.‘,'j_: )
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GU CONSULTANCY FOUNDATION

GUSEC WEST WING Alunadabad City
AHMEDABAD Gujarat University 5.0 380009

NOtES forming part of the financial statenients (Rupees in Thousand )
7. Other Current Liabilities
S S e . Particulars As at March31,| Asat March31,
o LR 2025 2024
Other payable (divect or indirect)
Professional Tax On Salary TR e 0.20 2.60
e s il e DN, S Y Es R (257) (3:27)
Tds On Income Tax A e o 19.03 174,00
* Sub-Total * 16.66 173.33

Other payable (except s on income tax)

Shridharani Chair Grant I : e A L IO 2 LI
g SButeTofal* [0 teo T A 228
P I e
Zar gl et et B * Sub-Total * ok o7
) Lol o *TOTAL*® 4241 1,195.62
S = e N T
8. Short-term Provisions
é Particilars As at March 31,|  Asat March 31,
; 2025 2024
Other Provision
Gucf Operational 37.38 586.36
Auditors Remuniration 63.42 17.79
* Sub-Total * 100.80 604.15
* Total * 100.80| 604.15
9. Loans and Advances
Type As at March 31,| As at March 31,
> 2025 2024
14.56 14.56
14,925.80 14,925:80
i * Sub-Total * 14,940.36 | 14,940.36
*TOTAL* 14,940.36 14,940.36

As at 31-03-2025|  As at 31-03-2024

264 265
1,092.42 22 104.82

32388 278.07

*Sub-Total * 1,418.94 22,385.54
236 168

* Sub-Total * 2.36 1.68

* Total * 1,42130 22387.20
| Asar31-03-2025] As ar31-03-2024
: 212.47 260.35
14.99 10.69

* Sub-Total * 227.46 271.04
501.80| 501.80

T I X
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GU CONSULTANCY FOUNDATION

GUSEC WEST WING Alnadabad City
AHMEDABAD Gujarat University 5.0 380009

N ptes forming part of the financial statements

(

Rupees in Thousand )

L e T T S I S N * Sub-Total * 1,30228] T 1,302.28
ik B e e O MTOTALY 1,529.74 1,573.32
12. Other Income
g ! " ’ oee 1 ) \ Particulars 2 [ Year ended 31st " Year ended 31st
TR : _[ March, 2025| March, 2024
Anterest Income H S
Saving Bank Interest . P e TR 36316] 8
* Sub-Total * 363.16 86539
Other Income
I Project Dharmma Dhamma Conference - Receipt From Gujarat University 27,000.00| <
~ Sale Form Souviner Shop — | wmar s
> S TR * Sub-Total * 27,044.47 55.20
e T PR * Total * 27,407.63 920.59
‘Employee benefits expense
] \ ' R ~ Particulars Year ended 31st Ai}(e;;';n-r'i_eﬁ;?]’rst
EuS : s Mareh, 2025 March, 2024
JE R MY T v )
T N
* Sub-Total * | 65625 107750

R T AR T

STl |- e e e

*Total * 656.25 1,095.50
~ Particulars Year ended 31st Year ended 315t
A BRI PO March, 2025 March, 2024
R 50

., ; S T am
* Sub-Total * -- 0.19

“Total * - 0.19

Year ended 31st " Year emi";rf.ﬁét

March, 2025 March, 2024

B 2575 5390

cs o rllidb — Ao Redied (R R el

o i @247  (26035)

= 2%035 2958

= Sub-Tatal * 73.63 9313

N 477.00 -
BRSNS

S e RO SR 2,0R06

* Sub-Total® | 4 4 5,535.70 SN E_Ztyﬁ

PSRN SRR . i

hoin oo L TG SON P S e o2

i |

e TS0} A

T e ki [ 1.89

* Sub-Total * 183.12] 1.89
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GU CONSULTANCY FOUNDATION

GUSEC WEST WING Alunadabad City
AHMEDABAD Gujarat University S.0 380009

NOtes forming part of the financial statements

(Rupees in Thousand )

Office Expense : T 255
O__M:_Exjnses R ) e Ty e e i Jes [ 0.33 17811
Printing And Stationery Expense L R T 295 305
o R T T e b | ephl i | _‘ 5_1-;[&!'0(11! " 3.28 181.16
Payment to the auditor as g’
T AT ¢ SRR :
(®) For Taxaton Matters TR SRR ) =
&) For Company Law Matters e B e . 9.44 -
TR LI * Sub-Total * 54.28 -
_Prgﬁ_ssmnn_l/ Comnsultancy Expense
Professional Fee i N IS . 25430 66688
R H T[T g ) R o A F  *Sub-Total * 25430  666.88
T — Lo e e
Traveling Expense - 36.00
L_g g N RS = =  *Sub-Total * | = 36.00
] AT R A T 46,104.31) 3499.22

For better presentation, audit fees relating to the current yea
auditors, while pay

16. Earnings per equity share:

r have been recorded separately under statutory

ments made to the previous statutory auditor have been included under professional fees

Particulars Year ended 31st|  Year ended 31st
2 March, 2025 March, 2024
Expenditure Over Income (1,93,52,941.00) (36,74,330.00)
Face Value Of The Share 10.00 10.00
Number Of Equity Shares el 20.00 20.00
Weighted Average Number Of Equity Shares i 20.00 20.00
Eamnings Per Share (Basic) | (9,67,647.05) (1,83,716.50)
Earnings 2 (3,67,647.05) (1,83,71650)

Disclosure(as per required by AS-18"Related Party Disclosures

29
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GU CONSULTANCY FOUNDATION

GUSEC WEST WING Alnadabad City
AHMEDABAD Gujarat Unfversity 5,0 380009

NOtQS forming part of the financial statements (Rupees in Thousand )

18. Other notes

L. Contingent Liabilities and Committements:-

The compant does not have any Contingent Liabilities and Committements outstanding as on March 31, 2025

2. Value of Imports Calculated on C.LF basis:-
The company has not Imported anything during the year
3. Expenditure in Foreign Currency:-
There is no Expenditure in Foreign Currency during the year.
4. Value of imported and indigenous raw material, spareparts and components consumptions:-

There is no imported and indigenous raw material, spareparts and components consumptions during the year

5. Remittance in Foreign currency on account of dividend:-

There is no Remittance in Foreign currency on account of dividend during the year.

6. Earnings in Foreign Currency:-

e company does not have any earnings in foreign currency.
Bonan s |

-
-

bilities and long-term loans and advances have

been outstanding for a period exceeding one
sessment of the present management, no further payment obligation subsists in respect of

ently, the balances available in the bank are being utilized for the Company’s ongoing
lement of the aforesaid liabilities/advances has not been carried out due to the non-
ete supporting records at the current stage.

Allfe’ have came across certain expense which does not exactl
to the other non profit making group company for

.

y correlate with purpose and
which nessasary sanction was

> been kept as it is in their respective head.

ansactions with companies struck off.
Benami Property, Where any proceeding has been initiated or pending against the
roperty

mpany act, 2013 this ratio will be not applicable,
ges or Satisfaction which is yet to be registered with ROC beyound the

currency or virtual currency during the financial year,
of ment in terms of sections 230 to

range: 237 of the companies act
proved by the competent authority in t

erms of section 230 to 237,

ther from borrowed funds or share
0 any other persons or entity, including foreign “entites
ed in writting or otherwise « that the Intermediary shall
(ultimate beneficiaries). Further, No fund have

with the understanding that the company shall
ties identified by or on behalf of the funding

pPremium or any other
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GU CONSULTANCY FOUNDATION

GUSEC WEST WING Alunadabad City \
AHMEDABAD Gujarat University 5.0 380009 |

Notes forming part of the financial statements ( Rupees in Thousand )

As per our report of even date For and on behalf of the Board of Directors
For, RONAK D SHAH & CO
CHARTERED ACCQUNTANTS

Ronak Dilipkumar Shah
Proprictor L |
M. No. 135624 ~Neerja Afun Gupta Shri Piyushkumar Manubhai Patel |
WOTINS 25135624 BMkviv2s21 Director Director

DIN : 10325104 DIN : 10334075 |

Ahmedabad, Sep 20, 2025




GUJARAT UNIVERSITY CONSULTANCY FOUNDATION

LIST OF DIRECTORS OF THE COMPANY AS ON

31.03.2025:

SR. | NAME OF DIRECTOR DIN CATEGORY

No.

1 NEERJA ARUNGUPTA 10325104 Executive
e Director

2 PIYUSHKUMARMANUBHAIPATEL | 10334075 | Executive
Director

For and on behalf of Board of Directors,
GU CONSULTANCY FOUNDATION

o iy
E) .(Nm‘l?aguf(pm) (Piyushlmm{PateD

_ (Director) (Director)
- (DIN: 10325104) (DIN: 10334075)
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GUJARAT UNIVERSITY CONSULTANCY FOUNDATION

LIST OF MEMBERS OF THE COMPANY AS ON

31.03.2025:
, SR. | NAME OF NO. OF % OF SHARES
< NO. | SHAREHOLDER SHARES
HELD
GUJARAT UNIVERSITY 19 95
2 PIYUSHKUMAR MANUBHAI | 1 5
PATEL
TOTAL 20 100

For and on behalf of Board of Directors,
GU CONSULTANCY FOUNDATION

.0 b
~ (Neerja Arufi Gupta) (Piyushkumar Patel)
' (Dlrector) (Director)
) 10325104) (DIN: 10334075)
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GUJARAT UNIVERSITY CONSULTANCY FOUNDATION

TO, Date-20/09/2025
Ronak D Shah & Co

CHARTERED ACCOUNTANTS

14, 5th Floor, Block A, Ajanta Commercial Centre

Above Oswal Restaurant Near Income Tax Circle

Ashram Road , Ahmedabad : 380009

Email: ronakdshahandco@gmail.com

' Ref:  Statutory Audit of GU CONSULTANCY FOUNDATION for the year ended 31st March,
2025
Sub: Management Representation Letter

n letter is provided in connection with your audit of the financial statements for

arch, 2025 for the purpose of expressing an opinion as to whether the financial
true and fair view of the financial position and of the results of the operations of
¢ then ended. We acknowledge our responsibility for preparation of the
ccordance with the requirements of the Companies Act, 2013 and
s and practices, including the Accounting Standards notified under

Act, 2013.

udes the maintenance of adequate accounting records in accordance with
afeguarding of the assets of the Company and for preventing and
irregularities; selection and application of appropriate accounting
and estimates that are reasonable and prudent; and design,
of internal financial control, that were operating effectively for
eteness of the accounting records, relevant to the preparation and
ts that give a true and fair view and are free from material
or error. In preparing the financial statements, we are
ability to continue as a going concern, disclosing, as
1d using the going concern basis of accounting. We are

s financial reporting process.
and belief/, the following representations:

critical in determining the results of operations
@hancial statements and are consistent with
e previous year except as stated otherwise. The

nvention and on accrual basis and on a
ﬁﬁm fied under
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2. The Company follows the accrual basis of accounting. Except in the following cases where the
same are recorded on cash basis.

3. We confirm that accounting policies as disclosed in the Note No. 2 are true and correct and
being consistently followed by the Company. There is no deviation in the accounting policies
from the accounting policies disclosed in the financial statements.

4. The financial statements are prepared on a going concern basis.

5. We have provided you with below information and access subject to available of record with
present management:

a)  Access to all information of which we are aware that is relevant to the preparation of
the financial statements, such as records, documentation and other matters;

b)  Additional information that you have requested from us for the purpose of the audit;
and

¢)  Unrestricted access to persons within the entity from whom you determined it

necessary to obtain audit evidence.

s ‘;_;d:_‘ShaTe Capital of the Company is Rs. 200 divided into 20 number of Equity
.10, /-each. l

'- ,d & Paid-up Share Capital of the Company is Rs 200 divided into 20
hares of Rs 10/- each.

>

:'_ ils of shareholders having more than 5 % shareholding in the Company

| As at March 31, 2025 As at March 31, 2024
| No of Percentage | No of Percentage
 Equity Equity
shares shares
reld held
9  [95% 19 95%
| 5% 0 0

7§§ulesh Saraf transfer to Shri Piyushkumar Manubhai

n 31st March 2025.
"_ - As at March 31, 2024
I1J A ‘
. i ilNco of Percentage
| Equity
!__L;" s held FO
9 95% )
. ( Anmedabad 2
i - 5y
T . L3
= ‘-_‘ th
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Shares outstanding at the 20 200
beginning of the year
Shares issued during the year 0 0
Shares bought back during the | 0 0
ear
Shares outstanding at the end of | 20 200
the year 1

RESERVES & SURPLUS.

We confirm that the Company has complied with all the statutory requirements of various statutes
which govern the Company, relating to the transfer to various reserves and their utilization in the
manner specified in the relevant statute.

L RM BO WINGS.

We confirm that the Company has long-term borrowing of Rs 5,00,000 from IDSRF, being a related
party, and that the said borrowing has been duly authorized by management, is on terms considered

. to be at arm’s length, and has been properly disclosed in the financial statements. Further to not that
the state fund has been given to Army beauro Grant receivable Rs 5,01,800 which has been shown
on other Current assets

OTHER LONG-TERM LIABILITIES

We confirm that the Company has received grant form

Heads Total (Rs)

Other Long-term liabilities 3,79,90,850
Loan and advances (1,49,25,805)
Loan and advances (14,563)
Other Long-term liabilities 10,00,000
Net available balance 2,40,50,482

tsurplus has been utilized for the other object of the co
be no further payment dues for the above-mentioned gra

L

ERM PROVISION.

liabilities (considered all as current as company
d to arise from events which had occurred
xcess of the amount reasonably necessary
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adjustment. However, in view of the management, it will not have any material impact on the
financial statements.

=

There is Professional tax payable of Rs 200 which is not paid till the date of receipt of this letter.
4. We confirm that the reconciliation of Tax Deducted at Source (TDS) payable and GST TDS
payable as per books of accounts and government record are in process as on the date of this

letter. The management undertakes to complete the reconciliation process and provide the
details to the auditors in due course.

5. The following are the outstanding as on 31st March 2025 for period of F.Y. 2024-25 which has

not been paid before the date of this letter other than state and central government tax due.
Sorathia AN. - Rs 25,750

Audit fee payable - Rs 45,631

6. The following the outstanding as on 31st March 2025 for more than one year which are in
PTOCESs to payment subject to its confirmation with the vendor and / or written off as may be
decide by the upcoming board meeting
Harsh Tax Solution - Rs 5,000
C Institute of Kidney Diseases & Research Center - Rs 25,294

Audit Fee payable - Rajesh J. Shah & Associates - Rs 17,795
Kumaou Decorators - Rs 7,095

OTHER CURRENT ASSETES

t university grant - GUCF Operation

excess of Rs 8,00,467 payment made on behalf of GU in financial year 2021.22
223 is yet to reconciled

ate the outstanding receivable as on 31st March 2025 for period of E.Y.

‘has not been paid before the date of this letter other than state and
nment tax.

€ outstanding receivable as on 31st March 2025 for more than
nas not been paid before the date of this letter other than state and
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1. We confirm that the statement of income and expenditure have been prepared in
accordance with Schedule 111 to the Companies Act, 2013. Also, the requirements of
the Accounting Standards notified under Section 133 of the Companies Acr, 2013
‘ : have been followed while preparing the statement of income and expenditure.

, 2. Except as disclosed in the financial statements, the results for the year were not
\I materially affected by:
|

a) Transactions of a nature not usually undertaken by the company
b) Circumstances of an exceptional or NON-TeCUTTing nature;

¢) Charges or credits relating to prior years;

d) Changes in accounting policies.

3. All the expenses and income have been accounted on accrual basis and adequate
provision have been made thereof.

4. Income and expenses which are required to be shown separately as per the

requirement of Schedule I1I1 to the Companies Act, 2013 are shown separately in the
‘ financial statements.

All the unusual, extraordinary and prior period items have been disclosed separately
in the financial statements.

CASH FLOW STATEMENT

‘Flow Statement has been prepared under the "Indirect Method" as set out in the
dard - 3 on Cash Flow Statement notified under Section 133 of the

2013.

lents at the end of the year consist of Cash in Hand and Balances with

 you all the statutory financial records and related data (

including
s) and all the books of accounts maintained by the Com

pany.

r d all the records, financial and Statutory, as required by the
Il the transactions and operations of the Company have been fully
s that are used as a basis for the preparation of the financial

have not been properly recorded in the said accounting records
tion of the financial statements.

ving management or employees who have a significant
| that could have a material effect on the financial

< f contractual agreements that could have a
 the event of non-compliange Btz e
‘nature that could hy
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7. We have no plans or intentions that may materially affect the carrying value or classification
of assets and liabilities reflected in the financial statements.

8. All possible care has been taken to ensure the compliance of applicable provisions of the
Companies Act, 2013 and other laws governing the enterprise. There have been no material
violations of the applicable laws and regulations the effect of which would result in an
adjustment to the financial statements or may have to be considered for disclosure of
contingencies. All the disclosures required to be made under the Companies Act, 2013 or
otherwise have been duly made.

9. The disclosures given in notes to accounts in respect of requirements of Schedule 111 to the
Companies Act, 2013 are true and correct to the best of our knowledge and belief and are
complete in all respects.

10. The Company does not have benami property held in its name. There are no proceedings
being initiated or pending against the Company for holding any Benami property under the
Benami Transactions (Prohibition) Act, 1988 and rules made there under.

L1. There is no income surrendered or disclosed as income during the current or previous year in
. _ the tax assessments under the Income Tax Act, 1961, that has not been recorded in the books
of account.

12. The Company is not declared as "willful defaulter” by any bank or financial institution or
other lenders.

13. The Company has neither traded nor invested in crypto currency or virtual currency during
the current or previous year.
Ur

éroviﬁ‘on_s of Corporate Social Responsibility as per Section 135 of the Companies Act,
, are not applicable to the Company.

JRRING AFTER THE BALANCE SHEET DATE
ho events subsequent to the balance sheet date which require adjustment of, or
cial statements or notes thereto other than those disclosed in the financial

Company have been prepared in compliance with various mandatory
notified under Section 133 of the Companies Act, 2013.

Relationship
Holding Company
Associated Entity
Director
Direcror

Ex -Director

Ex -Director

Ex -Director

Ex -Director

Ex -Director
Associated Entity
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GU-PIER Foundation Associated Entity
Institute of Defence Studies and Research Foundation(IDSRF) Associated Entity

REPRESENTATIONS RELATED TO AUDITOR’S REPORT

l. The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets and the Company has also maintained
fixed assets register as required to be maintained under the Companies Act 2013.

2. The fixed assets have been physically verified by the management during the year at
reasonable intervals as per the phased programmer of verification and no material
discrepancies have been noticed on such verification.

3. There is no undisputed amount payable in respect of any statutory liability.

4. The company has no statutory dues which are outstanding as on 31st March, 2025 for a
period more than six months from the date they became payable

0 5. The Company is generally regular in depositing undisputed statutory dues including
provident fund and employee’s state insurance dues, income tax, goods and service tax
and other statutory dues with the appropriate authorities. However, in some cases, delay
in payments is there.

2 the year the Company has not raised money by way of initial public offer or
ubli offer (including debt instruments). The term loans availed by the Company
applied for the purposes for which those are raised

y has not made any preferential allotment or private placement of shares or
convertible debentures during the year under review.

st o 3
ha: not entered into any non-cash transactions with directors or persons

h them.

JITOR’S REPORT

ding litigations which would impact its financial

e transferred to the Investor Education

o b

o any other persons or

T

Y (P L (o
ST '-..Il-“-.LiL‘J.\fC-n

N
Y
~
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entities, including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall:
e directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or

® ¢ provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries

5. The Company has not received any funds from any persons or entities, including foreign

entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall:

e directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding
Party or
® provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries."
. 6. The Company has neither declared nor paid any dividend during the year.

For, GU CONSULTANCY FOUNDATION

L - (Piyushkurar atel)
s o _ on) S/
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NOTICE

NOTICE IS HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF THE
GU CONSULTANCY FOUNDATION WILL BE HELD AT REGD. OFFICE OF THE
COMPANY ON 3D /09/2025 AT 12:10 AM/PM. TO TRANSACT THE
FOLLOWING BUSINESS:

ORDINARY BUSINESS:

1) To consider and adopt the Balance Sheet as at 31ST March, 2025 and Profit & Loss
Account for the period ending as on that date together with Directors Report &
Auditors Report thereon,

2) To declare or not to declare dividend on Equity Shares of the Company.

3) To appoint and reappointment or resignation of directors of the company.

4) To appointment and reappointment or resignation of independent directors of the
- Company.

i 5) To appoint auditors to hold office from the conclusion of this Meeting until the
-‘: lusion of the next Annual General Meeting of the Company and to authorize the
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