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1o the Members of
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Roport on the Audit of e Financial Statements




"Cton with aut audit of the finiwiclad staterments our respansibliity is o read the ather information

o3I ap, consider whather the other information is matesially inconsistent with the financial

wly -“rwmuﬂnhﬂlerumuruadm audit or olhonviss sppears o be
LTI

H'h-'d'““thl mwmm.mmmmlmlnmmmmmﬂmﬂﬂm
m”“h”ﬂmhn. Wa e requined ta report that fact. We have sathing to repart in this regard

Emphasis of mgtier
We diaw atterdion b the fact thal, a5 por the records avaiiable on the Ministry of Comporate Afains

Gupta, Sy Fryushiumar Manubial Palel, Smi Anju Sharma, Shi Bhrigy Nath Gingh, and Shrj
Kanaiya Krishnmhurmnae Takar However, as represenied io s, only Or. Neerja Aun Gupta and Shrl
Pkt Manubhai Patel continue 1o hold office as directors as on the dale of tha report, and the

"mANIng individuals have resignod The effect of such resignalions has nol been updated on the MCA
POtal s of the date of this report

Additionally, TDS on GST, TDS on income W and Professional tax are subject o its reconcibation.
mrmmﬂmmlnmuﬂunw.

Responsibilities of Management and Those Chargod with Governance for the Brancial
L lemoents

The Company's Board of Directoen is reuponsibde for the matiers stated in section 134(5) of the Act
wilh renpoct to the pesparabon ol thse financial ststements that give & e and fair view of the financial
pasition, financial perfarmance nchiding other comprahensive income, changes in equity and cash

)
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wneernoe of intemal conirol, i

Obtan an undarstanding of intermal financsi poniral melwwant o thie audif n crdes 1o design audit

that are appropriats in the circumstances. Under section 143{3)(1) of the Act, wa are
W80 responsible. for expressing our opinion on whether the Company has adequate internal
financial controls wywtem n pace and the opemiing efectiveness of such conroks

o Ew'“mm#-:}:mn policies used and the reasonablensss of accounting
entimates and retated discionures made by the management

* Conclude on the appropriatensss ol managemant's use of the going concemn basis of accounting
and, bmmmummmm. vwhallwst @ matenial uncertainty exssts relabed 1o
#vants or conditions that may cist significant doutd on ihe Comgany's ahilty o continue as a
Poing concemn. If wa conclude that & materal unceralnty exisls, we am equived o draw
fnention In our auditor's rport to the related disclosures in the financial statements of, I Such
desclosures are inadeguate, to modify ow opinion. Our conclusions are based on the audi
evidence obtained up to the date of our auditor's report. Howewer, fture svents or conditions
mlvmuﬂmhmmmnnmmuuummw

* Evaluate the overall presentation, ssuciuns and comtent of the financial stalerments including the
+ And whether the financial stalerments represent e underlyng iransactions and
BVEITS in & manner That achieves fair presentation.

We communicate with those charged wilh governance regarding, amang cther matters, the planned
$20pe and timing of the audd and significant audd findings, Inciuding any sgevlicant deficiencies in
WWMHWWMBM.

anhmﬂlumhhdwﬂhﬂmuuhmnﬂruuﬂmlm.mﬂnﬂﬁmﬂrmmmm
ﬁﬂﬂ-hmmmmm:hlm! ended March 31, 2025, that they would be
considaned key audit mutters. Accordingly, no such malters ave been descrbed in our auditor's repart.
Fﬂmm“mﬁmmﬁdmmnrﬂduﬂm by law or regulabon, or
ﬂuhn-ummmmmmighnmi: interes! benefs of such
ComEnunicalion.

Report on Other Legal and Regulatory Requirementa

1. As requined by hMWlﬂwﬂu&ﬂw.inmqﬂmm.mwuﬂcm|
='- ymment of Indi hmﬂmtiijﬂmﬂnMdmﬂmmama,nm
5 il p il oy ﬂmhmmmyiumnmmw

e 'Mﬂﬂmlﬂﬁlm.wmmnmurnpmmﬂ
have sought and oblained all the iMormation and explanations which io the best of aur
,ﬁbﬂmmmhupmﬂwuhmmmh

nce Shoet, the Staiement of Profit snd Loss, Statement of Changes in E th
of Cash Flow ﬂﬂhhﬁmunlnmumuuwmhmhﬂu:




3 Masch 2025 since the Campany s nol a pubbe company as defined
under section 2(71) of the Act. Accordngly, reparting under seciian 167(16) fs not appicable;
With respect to the other matters o be included in the Audiior's Repor in accordance with Rule
11 of the Companies (Audil and Awdiors) Rules. 2014, as amended, i our opinion and 1o the
best of our information and necoiding o the explanabons given 1o us:

I The Company does not have any pending Iigations which would impact s financial

i The Company did not have any longterm conracts, including denvative contracts fof
which there were any matesial foreseeabla losses.
. There has bean no amount which is to be transfered o the Investor Education and
Protection Fund during ihe financial .
v {HITMmmﬂ:Whnmmm“;.mwmumwmﬂbﬂh‘fﬂm“
have bean advanced of loaned or Mvested (sithar fram borrowed funds of share premium
of any other sources of kind of funds) by the company (o of in any oiher persons or entites,
including foreign entities (*Inkermediaries”), with the understanding, whethar recorded In
writing or othenwise, that the inermediary shai, whathar, directly or indirectly kend or inves!
in other persons or entities identified in any mannet whatsoever by of on behalf of the
Company (“Utimate Beneficaries”) of provide any guarantes, security of the like on behalf
of the Uiimale Beneficlanes
{b) The management has represanted, that, to the best of its knowledge and belief, no
funds have been received by the Company from any pemson or entities, Ind_t.tdh'q_fpmgn
enfites ("Funding Parties”), with the understanding, whether recorded i writing of
otherwise, that the Company shall, whethar, diesctly or ndirectly, land or invest in other
ar entities identified in any manner whatsoever by or on bahall of the Funding
{Ukimate Beneficianies”) of provide any guarantae, sscunty, of the like on behall of
the Ultimate Beneficiaries, and
{c) Bagad on the audit procadures that have basn considanad reasonable and appropriale
in the cicumstances, nothing has come fo our nobca that has caused ws 1o balieve that
the representations under sub-clause {a) and (b) contain any material misstatement,
The Company has not declared or paid dwidend dunng the year
Based on our examination, which includes test checks, the company has used an
counting softwarg for maintaining its books of account for the period ended 318t March,
wch does not have a faature of ecording audit trail {edd log) facility and the same
pan operated throughout the year for all relevant tansactions recorded in the
. during the counse of our awdil, there is no audi trad feature available in
harafore wa cannol oamiment with regards 1o audt irall feature being tampered
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DIRECTOR'S REPORT

To,
The Members of
INSTITUTE OF DEFENCE STUDIES AND RESEARCH FOUNDATION (IDSRF)

TmmmmmmmwmwmﬁMWﬁmmmmﬂw
together with the Audited Statement of Accounts and the Auditors’ Report of your
company for the financial year ended, 31*March, 2075.

FINANCIAL HIGHLIGHTS
During the year under review performance of the company was as under:
(for the year ended  (for the year ended
| 31.03.2025) | 31.03.2024)
Gemineme | sooom | 454104
her | T amee | 6588300
30762060 | 1,11,29,540
1IBELB | L0570
(84,00,069) (29,36,210)
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14716750
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ﬂ:mwmm&ﬁmzumummmeﬁmmummm.m
mﬂnﬂmmrﬂmhmm

17/09/2024, 12/03/2025,

MWﬂmHhﬂmﬁ.Mmﬂmummﬁdmmu
Lndier:

Mumber of Board | Number of Board |
meetings enbitied to | mestings attended
| attend o E
!1_ Nk [
[3 =kl = |
"L § 1 A Lo M |

Ak S B  ERSUNNE

4 EhE Company & duly consbiuted. None of the directors
ted 35 such under the provisions of Section 164 of the
talls of directors of INSTITUTE OF DEFENCE STLDIES
DSRF) are mentioned as under:

Date of Cessation Date |

ﬂlfm‘ /2023 |
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\2 [ PlyushlumarPuiel | 10334075 | 26/09/2023 | —
= 'm Krishnakumar | 10329534 23/06/2023 | 19/07/2024
| Thaker
;j. AN} SHARMA | 02178413 | 12/08) 2020
5 | BRIGU NATH SINGH |omeaTaTe | 26,/09/2023
DIVIDEND
The board of directors does not recommend any dhidend for the Financial Yaar 2024-
& 202,
DEPOSITS

No Deposit has been acceoted by the company during the Financial year under scrutiny.
No Amount remained unpald or unclaimed a3 at the end of the yaar, Thare has been no
detault in repayment of deposit or payment of interest thereon during the year.
'PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

mﬂmmmmgmgmwmmm
| mhmumﬁwmmEmmmuywmu

 RETURN, IF AN

m;:ym Therefore, no need to of publication of

JOINT VERTURES/ASBOCIATE COMPANIES



th&mlhﬁ}{uhfu- 2013 board of
the o i - Companies Act, 2013 board ﬁmmm
uﬁﬂmmmmhm.
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Howewver, the disciosuns of transactions with related parthes for the financlal year, as per
Accounting Standard -18 Related Party Disclosures is given In Nate no. 23 1o the
Balance Shest a5 on March 31, 2025,

COST RECORD

The provision of Cost audit as per section 148 doesnt applicable on the Compary,
SHARES

Mmmmmhﬂmmhﬂ of the company during the year under review,

=] BUY BACK OF SECURITIES

mﬂmwwmmmmmimnrmmmmnmmmum

b) SWEAT EQUITY




. Laxen ubilzing alemate sources of i NIL
o %mﬁmﬁ,mmmmr Efrw

hmﬂﬂtﬂmmm
ann%hwm@dmhmwd&m
T . e

?&+_ e e | finRa.)

oial Foreyn Exchange oupn = g

Tortal
L2 Total Fomeign Exchange inflowy

3039035 jio # | 31033084 _J
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As per the provisions of Section 139, 141 of the Companies Act, 2013 and rules
Mmmmwmuﬁem.mmum
wmmmumww.mqwdmwmmu
of M/n. Ronale D. Shah & Co, fFRN: 141902W) un Statutory Auditor for a period
ol 1 year Le for F.Y 4024-25. Their uppointment is going to be expire at the
EN*uing Annual General Meeting

Auditor of the company, M/s. Ronak D Shah & Co, [FRN: 141902W), being
cligible offer themselves for re-appointment until the conclusion of ™ Annual
General Meeting i.e. for the F Y, 2025-26 as stanutory auditor of the company.

Pursuant to Section 134 (3) (ca) of Companies Act, 2013, the board of directors confirm
that there s no fraud in the Company during the F.Y. ended 31" March, 2025, This is
also being supported by the report of the auditors of g Company 25 no fraud has
mwnummhummn-mm

.'Wnsmml:ﬂsmhmﬂnmm:ﬂuﬁwﬂﬂmmun
; tumuuwmmmmwmnu

-""“mumm;mmmmmm




©

idsr

F"'H'H:II‘I‘HFEEIH-IWErduluul-‘mﬂtmLmnrmtl:mmyrurmit
period;

€) The Directors have taken proper and sufficlent care for the raimtenance of
adequate accounting records I acoordance with the provisions of the Companies
Act for safeguarding the assets of the company and for preventing and detecting
fraud and other imegulacities;

ﬂ?mmﬁﬂtﬂmﬂwﬂ!amlmmmmlmlngcmnm

ﬂmnimummuuﬂmmlmrmmlmrmmmfnlmwm

. Company and that such internal financia! controbs are adequate and were

Opérating effectively: and,

ﬁmnmmﬂmmmmmmmmlummM
Mﬂanmmmwtm:mmmmm
Operating effectively,

I iy i -!"“mﬁﬂlh

; wmmmmmmmmmm
tion during the financal year. Herce this dause fs mot

LS pher s -
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4 ﬂum#mnrwue Companies Act, mlilremwﬂhkuﬁﬁw
M?dhm:wumzmmmmmmm 2014
Mmhwmnnrmmm mdmabiﬂmiufwginmun

For and gn mwmﬁﬂtm;,
Mrmmwmmmn mmmmﬂmﬂnsm

lmuhhmﬂudh and Research (1nsR)
fhuﬂrnuhir-mh-nnmmumanl,
mmﬂnhwhﬁrn-mmummu.-mu:
m-wummuwlmr-m MO0, | (rrnar i P
mu?ﬁmmm-ammrumwuw B
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Annesire *A"
FORM NO. MGT-9
EXTRACT OF ANNUAL RETURN
Ax on the linamcial ¥ear ended on 319 March, 2031
| Purswant to section 92(3) of the Compantes Act, 2013 and rule 1201} of theCompanies
Munagement and Admintstration) Rules, 2014

4 REGISTRATION AND OTHER DETAILS:

o | CIN | UPSI02GIONR 1 15089 = 1
2 Regtetration Date 20300 —
3. | Name of the Company INSTTTUTE OF DEFENCE STUDNITS

| AND) RESEARCH FOUNDATICN

o= _ LSRE) . . il

4. a) | Category of the Company Private Limited Co. (Company Limited

by Shares)

L2 the Company L Inchian Non-Gowvernmest Company
31 ered vffice of the GUSEC West Wing, Nr Department of
b il : Botany University School of Science,

1 Ahmedabad, AHMEDABAD, Gufarat,
Inafia, WE0NM
Famail; geoiiser o in

No BT 5

sof Registrar | Not Applicable

=

TES OF THE COMPANY -
: “"”l mare of the totalturnover of the company shall

NIC Code of the
Product/service

_? -




| St.7 Name of ihe Company

| No.| Address of the Company

©
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HL PARTICULARS OF HOLDING, smm ASSDCIATE COMPANIES:

e

| Eﬁhﬂllﬁmly

represeniative
| _:lllmqhbr.Nurhl;-.pu

Holding/ | %eof
Subridiary/ | sharvs
Associate | Held

Huldﬁ'lgl a5

H

IV.SHARE HOLDING PATTERN {Equity Share Capital Breakip as percentage of Total Eguity) :
EE Category-wise Share Holding

L abegnry of
Sharehalders

Na. of Shares held ot the

beginning of the yoar
Frjaical

il

b of
Total
Shares

,. o F-.

Mo of Shares hebil af the end of the | %

Change

nnu|'n|;-u'nl

Total | % of dutlig

Talil h!-l'
Ll
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e
f Sharehnd ders beglining of 4 prag
Mo, of
whares
U
—
_Y|Shareholding of Directors and Key Mansgesial Fersannel-
e .
| Na. -, of the year
Mo of %o oo parlal whires
abuiren of the company | shares
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disckosed under Capital Work-inProgwm, comprising direet cost rulaed inciibenial ruperers and
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NOTICE
ROTICE |8 HERERY GIVEN THAT THE ANNUAL GENERALL MEETING OF THE

INSTITUTE OF DEFENCE STUDIED AND RESEARCH WILL BE HELD AT REGD.
OFFICE OF THE COMPANY ON 80 /002025 AT 11.30 A WS TO TRANSACT

THE FOLLOWING BUSINESS.

ORDINARY BUSINESS:

1) To consider ard mdopl the Balanoe Shoel sa al 3157 barch, 2078 s Priods A Loss
. Actounl kr the poroil andng s on that dats icpeher wilh Direcinm Bepgad

Auclom Rapon Mansan

21 Tor declare o nol ke declss Svitand on Equity Snasms af the Campamy
A1 T mpooing and rmanpoimimurt o resgriation of drectirs of e oy

4 To mppointment and mappaistmant o¢ ranigretion of Independent descion of Fe
m

51 To mppoint suedtiors 1o hokd aMca o the conclusan of Hiy Weoting until tha
eancluskon of the pext Annisl Garer Mesting o (e Company an in auscrize the
of irecton 1o flx Mow rermunesstion




