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RIRECTORS' REPORT

To,

Dear Mambers,

Your Directors are pleassd to present Bth Annual Report and the Companies
audited financial statemisnts e the Anancial year ended March 31, 2025,

s __FINANCIAL RESULTS

The Company’s financial perfarmance, for the year anded March 31, 1025 18

summanzed below;
(Rs. In Thousand)

. Particuls e 2024-25 | 2023-24

PROFIT BEFORE TAX = (6,367.67) (3290.34)
Lees: Current Tax 1

Delerred Tax _§
PROFIT FOR THE YEAR (6,367.67) (3290.34)

Add: Opp. Bal o Prof 2nd Lpss Accounts | J004.87 6297.92

= = =S -

SUB TOTAL (3362.80) | 3007.58

{ADJUSTMTNT - ol _ |

Add-TIDE Grant Fund . : (2.80)
g GUSEL 35S Nidhi 0.09
dd-GUSEC TR 159,34 ]
"'_*'r SEC GEN T (93.00) .

| Add:- UNICIF VSCIC Granl L

| CLOSING BAL AN E (3,302.46) | 3004.87

W&iw
MEASMICS AL | nu

"'.'" mnenh aré prepared in accordance wih the Generally
pﬂnﬁpln [(GAAP) under the historical cost convention
basis .:ﬂu.l comprises mandatory accounting standarde as
under Sectie 1133 of the Companies Act, 2013, read with Rule 7
' ' :;- %) Rules, 2014, the provisions of the Companies
mate mlrturu from prescribed accounting standards

BT w
= g '-'i'




The Directors' confirm that

Inthe p faraidn of the annual aceounts far Hhic viear ended March 31
2025, the app = atcounting standards read with requirements set

Qut urder Scheduis 1] to the Act, have been followed and there are g

malerdl desarturey from the Gamie

2. The Directurs hgve seincted such accounting policies and applied them
consistently and made ludomants and estimates that are reasonable and
prudent 5o a5 0 oive & true and fair view of the state of affairs of the

Company as st Murch 31 20325 and of the Loss of the Company for the
Year ended on that date:

The Directors haye takan Proper-and sufficient care for the maintenarice
of adecuate accounting records in accordance with the provisions of the
Act tor sefequarding the assars of the Company and far preventing and
gatEcting friy it ather rregularties;

4. The Direclory have prepared the annual accounts on a going concern
bass.

5: Thﬂ' Chirectors h e R0 dawn InTarns! ﬁl'l,arujal contrait to be fulhwm I‘_'|'-|r
the computyy B 1hat such int2mal financial controls are adequate &
operabing efeclively: and

, The directors have devised proper system Lo ensure comphiance with the
mﬂnﬁl af all tl:'D'l.'._-lrllﬂ nwe pnd that '.:ul:.h SYLlams ara ﬂﬂEﬂIJHT'E' and
apealing effectively

ibracts / arrangements / transactions are entered by the Company
‘the fnancial year with related parties in the ordinary course of
L and on an arm's length basis, During the year, the Company had
Bl Into transactions with related parties as per arovisions of Section

( Companles Act, 2013 and discloses the related parties
&8 par Accoaniing Smndard 13 (Ralated Paries Disclosures)




AAND KEY MANAGERIAL PERSONS

The details of directiorg and ke ¥ management personnel (KMPs) for Gujarat

University Start-un snd ent apraneurship Counctl (GUSECY for the financial
year 2024-25 are mentioned as under:

P — = - ——
' | DIn Name 1.-m;|-'] ::': o Deslgnation

— e .
E-HEI{M Dr. Neeta Ansn Gupta [ r"'”'""."_’i“‘"_'-'f' - N E_uELuT_—_
E'Ethﬂﬁ Dir. anshhmnar r_lm whhaj .'r'ﬂlr:-l F-“:ﬁ"rﬁh E | Irector

’F?EEEQH Ehri Sauray S T 'ﬂl:t:.l,-.h..iﬂ | Hnﬂrnrrrdcnt Director
bllﬁ!ﬁﬁﬂ l:i1fran_1|~f_l;' -,;: -r a Fatel “"]:B““'qf'?'i']i'l. = Independent Director
10329534 Kanalya Krishnabun fhokar  22/09/2023 17/09/2024Director

580331 Himanshu Aniruddhabhal Pandys D6/02/2017 25/08) 203 IDirector

| m rehans Uday Mookod /05/2017 715/09) 202 2Additional Director

7087 # bkesh Maheshtharica Rawal 2571072017 25/09) ::ra:.-uumnmﬁ: Director

Ravi Metendra Gor : 25f1 /2017 £5/09/ 2023AddiIbanal Director

_——

———— 4

<809 2017 25/09/20230D\rector

- Rahul Chanaraprawash
gehardani

URS REPGH
ral Meeting held on September 397, 2025, M/c. Chirag R. Shah &
ware appiointad as statutory auditors of the Company to hold the
j& conclusion of the next Annual General Meeting, and they can be
h same meeting but in terms of the first proviso to Section
panies Act, 2013, the appointment of suditor shall be placed
i -m Annual General Meeting. Accordingly, the
firag R. Shah & Associates, Chartered Accountants, as
. ﬂ$ Company, s placed for ratfication by the
," ag: ﬂhtmnanvhair:mmaurﬂﬁntﬂmﬂu
v,; are reappointed, It would be in accordance
I’l of the Companies Act, 2013.




ncal statemants referred to in the Auditor's Report amne
self-explanatory and do not call for any further comments, The Auditor’s
Report does not contan any guallfication, reservation or adverse remarks,

* RISCLOSURES

» MEETINGS OF THE ROARD

Two meatings of the boarg of directars were held dunng the year, The details
of the same ar=a5 undar

TR

[ Date of Macting | Strength of the Board | No. of Directors present |

17/09/2074 4 4

o 3 . S ——

12;03/24 i3 { i 3

> PARTICULARS OF LOAN GIVEN, INVESTMENTS MADE,
GUARANTEES GIVEN AND SECURLTIES PROVIDED

of lpan given, investments made, guarantees given and
provadsd along vath the gurpose for which the |oan ar'guarantea
is preposed to be ullized by the recipient are provided in the

‘I;._?ﬂ'-_ﬂtﬂ'ﬁl'_'-'l::-.

RS OF ENERGY TECHNOLOGY ABSORPTION AND
EXCHANGE EARMINGS AND OUTGD

fn a;;u.j,nu_ with the provisions of Section 134 (3} (m) of
2 Act, 2013 read with Rule 8 of the Companies (Accounts)
ﬂ_lltlet out-in Annexure - | ferming part of tha Report

RETURN

f the Company |s annexerd herewith as Annexure

g of saction L57(12) of the Companies Act, 2013

intment and Remuneration of Managenal
wee of the company Is in receipt of
lh! sum specified by the law.




OWLEDGEMENT

Your Directors would ke to #xpreéss their SiNCere aporacalion for the
atsistance. and co-operathon received from the  CuSIOMErS, financial
institutlang, basks, Government suthonties, vendors apd members during
the yeut ' Ninertars alsn wish to place on record thejr desp
sengE of pp il for the committed services Dy IDE Company’s
axerutives, stall and wirkers

Far and bahalf of the board of Directors
Gufarat Unlh ersity Start-up and

D Entrepreneurship Council (GUSEC)

' | _qnmhud % GUPTA Dr. FIYUSHKUMAR PATEL

DTRECTOR DIRECTOR
DIN: 10325104 DIN: 10334075
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1. REGISTRATION AND GTHER DETAILS

)]
i)
)}
)

v)

ANNEXURE - I
EXTRACT OF ANNUAL RETURN
Ag on the Ninancial yaar ended on March 31, 2025
sitn B201) of tha Companies Act, 2013 and rule 12(1) of the
Mandgement and Administration) Rules, 2014 ]

Carmp [

U74959G1201 TNPLOSS3S3

CIN

Reaistration Dat O&/02/2017

Name of the Comanny Guiaral University Start-up and
Ertregreneurnhip Councll{ GUSEC)

Cateaory | Sub- Categhry af the Company Limited By Shares/State

Comgany Govt Company

. 4% Flpar Atal Kalam Building, Nr.
Bepastment of Batany Universily
Suaoel of Soencss, Gujaral
Lnvarsity Perk for [ndustrial
Extension & Resszrch (GURIER),
Gujarat University C2mpus,
Navrangnure, Ahmadabad,
Gufaral - 380L09

l._'.;'l.

Address of the Begistzied Office
and contact deta.

¢ |[lst=d Company
pATS-
LRridress and Contact details of
and Transfer Agent If any @ Roc - Abmedatad

| BUSINESS ACTTVITIES OF THE COMPANY

I actosties contribeting 10%, ar mere of total urnaver of the

and. T NICcode of the | % to total turnover
g main, | product /service | of the cumpany
Jaorvices | |
o -
TRUsIneES 074 ~[100%
|

SUBSTNIARY AMD ASSOCIATES

TELN | Helding/ | % of shares| Applicable
Siibsidiary Halip ‘Section

f Astaclials .
GRUHIRES,

Ca

o
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(H)Change in Pramiote
change)

—_— — R—

s,
P =

hareholding

| Shareholding
— | baginning af the year

e TR
Or. Frush M. () BT EET N s
Pt

= — - ————— o
Gujarat ) 5 0 0 14 | b
Linivers:t I

L Wtal 30| 100w 0 0 [ i00%

i I} = ':II"E-':]'

|
=== 0%
'l_'_n | 'o%
|
i 0 0% |
if there I8 no

it the | Curmulative SI{dr-ehnIi.I'ing |
| during the year

L af | f | Mo, of shares | % of total
| eharey ol | | shares of
ghpi p fhya
. | o T company
—— —_— L Qompany |
I AL e Deginning o |G 1 (g 100
the year | |
! Wi - u 3 1
Meds= In |I
f Shore
®uring  the
eilying  tre |
ful- |
ne |
| |
b | '
|
£ yeat 20 | 2004 20 - 100%

————— e me

Directors a+d Key Miragarial Personnal:

Shareholding  at  iae | Cumulative
| beginning of the year

Shareholding during the

= | ?Hr
[ No. of | % ol | No, of shares | 9 af
M kokal mu|
b shares of | shares of
the |
4 COMEany
. - 3




grlecrease
|1r| Promolors rhicing
during the year specfying the
reasons for increase/dec-ease
(e.q
| plbotrmentEr Basus/swe
{ @l DOy & — |

Ay he Fng -'-r vear 1

4. INDEBTEDNESS

Indebtedness of the cormpany
Jaccrued but net due (ar payment

Including

intorest

outstanding

exchiding
JEDOHIT

p—— i = e -

UInseciurad

Loarns

e b
| ..I_I_'I_I:l'l.:

i oy

| il

Indebtedness

Indebtedness  at |
the bepinieg
e financial year |

B
-
1
-
- -
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o
- HEMUNERATION OF DIRECTORS AND KEY MANAGERIAL

PERSONNEL

A. Remungration 1o managing Director, Whole-time Director
and/or Managear:

— :'J.l" ¥ |"-|1_i]1
No 2L nunETHt | Amount |
1. E"r'.l.' s Sat@nrm | i : |
1
p——— — T - : | P — - ;
(8) Salary a4 pa | I I

LRetn 17801 of tha
JRCOE-tan Act, 15461 |

- — —

B)  Vihe 2" seccuntes
e B3 Income - i

Act, 1341

ABFey © Profita in lleu of
e STy Lnider cectinn L)
""F'w Insame-ian Act, hWOT
5) APPL1CABLE

Name of Directors | Total Amount
s S

NIL




i attending hnarc:l-” ST S R
mirmiites |-;r-p_-|!|'ng5_
LA ESI0n [ |
hers, plesse specify | | |
e ————— I-I ) ==l .
RS e Total A 1_:| : = ]
! ‘lanageria
A — II.‘ I. Ll - _—
e Overall Ceding pe pet the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL, OTHER

THAN MD/MAMAGER /WTD

SL Paicuiars o Remuneration [ Name 3 of | Total
NO). B Il[j_ 3 '.-'.T{H'H. :‘a%ﬂ Amount
1 Gross salary I o
- -'|‘|"1|'r"‘ 5 BT ﬂrﬂ'll'"fl'l"l:l | |NIL
nrtzited [ section Lo ’
' 1"r’l'. af the Income-tax | | |' |
" e, 136) |
{&}\.’Mur- ol pemuisites y's | | i |
Ay Income-tax |
D ALt 1G61 | | e
Fn:ﬂ'rb n heuw of saiary |
.Hnd"r feCLian 17(3) |
dptams -t Act, 1961
|
T/COMFOIINDING OF OFFENCES:
rhef | Detals of | Authority | Appeal
serl | Penalty/Punishme | [RD/NCL | made, f
'lg‘[.‘_tl_impﬂunr.li .|" any [giva
Details)




| BLEDIRECTONA

e - -

| Penally

—
Puniimes

—

Lompbinding

L "C.OTHER OFFICYRE 1N DEFAULT

By

P gy [

{ ﬂﬂm -p-[;l|rl-l'r:-'_

— L e e

{'-: snorny Consapvstion measure lika minimum idle machine
fime;, putting off lighs when not needed, etc. are in
e

The gcaptinn of energy corce-vation meanures shove has
pesulbed  awareness amangst employess. It will have
lang t=rm impact-on saving of cxtra costs on energy.

winy shall explore o)l the possibiiities of utilizing
wrce of gnergy in the arojocts undertaken by



., TECHNDLOGY ARSORPTION:

1 hrigf tawards technalogy, absarption = Nil

11 I L ) ‘|u||

Digklie of iImported technology

camoeny has not imported any technology during
& T, Clirs.
imported (during last three vears rickaned from the
e Curmmg of the financial vea
(& Ine cetals of technology imported= Nil
R v wear of iImport - Mot Applicabile

& Eer the wchnolody been fully. absarbed: - Not
' Ao ajl - rhl,‘.
i ' 'pes fully absorbed, sr=as where absorption has

ol taken plack, ar e reazons thereof- Mot
Apphcable

EoEndiureinearred on Resszrch and Davelooment- Nil




Chirag R. Shah & Associates

Clharished ASCountans

INDEFENIPENT AUIMTOR'S REFORT

Tu,
The Menibers
GLUARAT UNIVERSITY STARTUPF AND ENTREFHENEL RSHIP COUMNCIL (CUSEC)

Heport on the Audit of Financial Stsiements

Orplinbism
We have aadited the ﬁrl-irh:hll latements of GUIARAT UNIVERSITY STARTUF AKD
¥ COUNCE iﬂ'ﬂ'll‘-'ﬂ'}{'lhlnqny"} which comprise the Balance
| !ﬂl’i- l:h-l Stiement of Profil and Loas for the vear and the Statement of
thei ended, and notes to the standalone financial statementy, includimg a

- and secarding to the explanations piven to us, the

¢ 1he informaticn required by the Companies Act, 2013

e a true and falr view in confarmity with the secountang
bject 10 notes 1o accounts, i the state of affuirs of the

oas and its cash flows for the year ended on 1that date. Oiur

"W Dl

jedd our andit in accordance with Standards an Aul:llrrnu (SAs) specified under section
mmiﬂiiﬁn under those Standards are further described in the Anditor's

o the A udit of the Financial Stalements section of our report. We are independent

y i ipﬁq-u-mahzuwuraﬂmmm by the Institute of Chartered

| with the eihical requirements thit are relevant 1o owr audit of the
Flihl'lnﬁu Act and the Rules thereunder, and we have fullilled

m with these requirements and the Code of Ethics. We




Chirag R, Shah & Associates

Chartersd Accoumlants

believe tha the audit evidence we have obtained is sufficient and approprisie o provide a hasis for
aur opinion.

Other Information

The Company’s Board of Directors is responsible for the other mformation. The other imformation
comprises the information included in the Board's report inchuding Annexure 1o Board's Repert but
does not include the financial statements and our anditors® report thercon

Our opinion on the financial statements does not cover the other information and we do not expredn
any form of assurance conclusion thercon.

In connection with o

ur audi S50 5 the fomacial stxsemeity Gbr responsibiliy is 10 read the other
un. consider whether the other information is maserially inconsistent with
the financial s of our knowledge obtuined in the suditor otherwise appean to be materially
misstated. mﬂl*ﬂiwhv:mnﬂ “Muﬂ:lhﬂﬂmuﬁhﬂlﬂﬂll
misstatem this other information; we are mr:pmt!htﬁ:t W have nothing to report

il Stelement
_______ sible for the matiers sisted in section | 14(%) of the Act
stion of these financial ststernents that give & true and Tnir view
cash flows of the memjr in mccardance with
m:ll.ﬁn!.ﬂ'hl Hlﬂi Standards specified
ponaibilin ﬂnm:hﬁ:s muinderance of adequate sccounting
hﬂihpwrm of the Act for safeguarding of the assels of the Company
#Mﬁﬂjﬁﬂﬂhﬂﬂﬂ:ﬂhﬂﬂﬁ.lﬂlﬂﬂm and application of
ﬂ‘l making judgments and estimates that are reasonable and prudent,
Hnﬁmﬂm nternal financial controbs, that were
hmrudmphhmnlﬂummﬂmgmnh,uhrm
thon of the financial stalement that give a true and fair view
s whether due to fraud or error.

42121(] 9694213633 [ churag.shan 7 gtyance co 1



Chirag R, shah & Associates

Lhartersd Accountanis

In preparing the financial statemients, management i responsible for museaning the Company's
abality bo contimue as & poing concem, dischosing, us applicable, matters reluted (o BOMM! CORCER
and using the going concetn hasis of sccounting unkess management cither miends o lipud diate the:
Lompany of 1o cease operations, or has o realistic alternative bur 15 iy py

Thove Board of Directors are also reaponsible for overseeing the Company’s financial reporting
process,

Auditor's Responsibilities for the Awdit of the Financial Statements

Ohir objectives are 1o obtain ressonahle assurance about whether the linancial stitements us a whole
- are free from materinl ent, whether due to frau of error, and 1o issue an auditor's report

that includes our opinion, Reasonable assurance is a high leve! of ussurance, but is not & guarantce

that an audit condiieted in sccordance with SAs wilLalways defect a material misstatement when it

exista. ", ﬁmihﬁunfndurmldmwm-h“mwduﬂj or n

the agpre, nuulﬁmumﬂj be nmuduhrhmm the economic decisions of users taken
on the hese financial statements.

fit in accordance wit] « W exercise professonal Jﬂiﬂm-ﬂl and maimtain

; " We also;

¥ of material missttement of the finsncial statemeants,
i ] 1lrﬁ:urm audit procedurcs responsive 1o those risks,
' Ip-pl'?'mamm\’* basis for our opinkon

rﬁuuq from l'i'.HI is higher than for ope
I- mw. as fraud may invelve collusion, forgery, imtentional OIS MRS,
: ons, or the override of internal contrul

bng of internal control redovait 1o the andit in onder 1o design audii
in the ¢ireumatances, Under soction V33K of the Act, we
quuhmmmlmﬂt:mmmm
y .10 place and the operating effoctiveness of such controls,

S0 679.4602121T 5091219633 129 cheag soahiaiyatnn o



Chirag R, Shah & Associates

C hartered Accountmnty

- Evalunte the appropeistencss of sccounting policies uwsed and the reasomableness of

acoounting estimates and related dischosures made by management

. Conclude on the approgristencss of munagement’s use of the going concern basis of
eccounting and, baved on the madit evidence obinined, whether a matarial uncerainty exists
related to events or conditions that may cnst significant doubt on the Company *s ability 1o
confinue % 4 gomg ooncern. If we conciude that & material uncerfamty exists, we are
required 1o draw aftention in our suditor’s repor 1o the related disclosares in the financial
statements of il sch disclogures are inadequate, to modify our opinion. Our conchisions are
based on the audit evidence obtained up 1o the date of our suditor’s report. However, future

» events or conditions may cause ihe Company fo ccase to continge as o going concern
B

SR Y

. | presentation, j.mnu_-:l-_ml af the financinl statements,
e dmcbosures, and whother H:I'ﬁmﬁl't statements represent the underlying

Hma:mmﬂm r.&mim
i-'- T

with those charged with govemance regarding, amang ofher matters, the planned
pf the wudit and significmt sudit findings, incloding amy significant deficiencies

' m%-nmmmﬁ-ﬂr complied with
 and 1o wnmumm-: willi them all

m*lhtmhﬁhwmmu and
I =

HGMIAZIT] IS 1) Y churag shab 17 3vabon 20




Chartered ACCoun _|I

Report on Other Legal und Regulatory Requirements
I, As required by section 143(3) of the Act, we report that:

(a)  We bive sought snd obitnined all the information and explanations which to the best of
our knowledge and belief wore necetsary for the purposes of our pisdit.

(b} In our opinion, proper books of account &s required by law have been kept by the
Company 0 far as it nppears from our examination of those books except for the matters
stated in the polnt (vi) of (g} below, on reporting under rule 11{g) of the companies
{Audit and Auditors) Rules, 2014

S

e
1.1-.-

{c) The B mnl?mum;ﬂ Cash Flaw Staternent dealt

lnpm-'!hl:mﬂnnl wMHhﬂhnl‘mﬂ

)

opinion, the aforesald ﬂulhl statements comply with the Accounting
rds specified under Section 133 ufh.ﬂﬂ.uﬂ%h&u?nfﬂnﬂ'ﬁnﬂm
nts) Rules, 2014, as amended

P
" e

gbs of written reppifentations received from the direeions as on 31 March, 2025
ol Directars, none of the directars i disqualified as on 31
pndﬁm"mmﬂ&ﬁﬁﬁﬁliufﬂuhﬂ.

: o gh L tl'.-l Iudﬂ'mthr.- i "s Repont in accordance
quiraments of sccti Jﬂmﬂiﬁhﬂ our opinion, Section

edule V of the Act is not spplicable 10 the Company,

matters 10 be included in the Auditor’s Report in sccordance
e Companies (Audit nd Auditors) Rules, 2014, in our opinion asd to
orm I#mmhlhﬂmhﬂlﬂi\'mhm

" does not have any pending litigations as on the Balance Sheet date.
pot have any long-term contmacts including derivatives
s were any muterial forescrable losses.

IAI0A2121L) 0e0eg1 3613 ) ching shah!B7Mfyuhoo o




Chirag R, shah & Associates

L hartirsd Arcodn fanis

{#) There were no wmounts which wene required to be transferred 1o the Invesior
Education and Protection Fund by the Company.

fv)  (a)  The Management has represented that, to the best of its knowledge and

belief, o funds (which are maiesial either individually or in the sgarnegae )

hiave been advinced o loaned ar mvested (either from bormowed funds or

shiure premium ot any olher sources or kind of funds) by the Company o or

in sy other person o entity, including foreign entity [“Iniermediiries™),

with the understanding. whethier recarded in writing or otherwise, thal the

Intermediary shall, whether, directly or indirectly lend or invest i ather

persons or entitics identificd in any manner whatsoever by or on behalf of

- the Compa .g:lyjqimhu Beneficiaries™) or provide any guarantes, secunty
or the like on behalf of the Ulimate Beneficiaries;

) mume#mmnmﬁiumeﬂ
belief, no funds (which s material cither individually or in the aggregate)

Benefica
_ at have been considered reasonable and
i Giscumstance: ﬂuﬂmln:hﬂnsmmmuiu
mﬂuwhmwﬂ-nwuﬂﬂwﬂﬂhuuf
Rule 11(c), as provided under (a) and (b) above, contain any msterial




Chirag R. Shah & Associates

_'.1_.||.l g Bt ILFEAT LS

(vid Based on our examination which included tesi checks, the Company has used
accounting soltware for maintaining its books of account which did not have a
Tenture of recording andit trail (edit log) faciliry throughout the year for all relevant
transactions recorded in the respective softwares, hence we are unable to comment
on sudit trall feature of the said software

FOR CHIRAG R SHAH & ASSOCIATES

Chartered Accountants




m:munmnmnunmmh 18
[ Amnaair n P 000)
ERRENILENG s ngttm.ﬁu':ﬂ_
_'-—r—
EQUITY AMD LIADILITIES
1 Sharehoiiers Funds
i) Sraew Capital 1 0. (]
I} REsarvei s Sapin L ammu}- 3,004 &7
IE] Morey imcesvesd sganal Share Waranks -
; Tokal Bhershaider's funds [:Iu..'.ll.'l.:llj 608 07
2 Shars Applcation Money Peating Aliotmen! -
1 Kon Corment LiabiStien
(8} Losng Term Bompsings . 2000 2,800 00
(5] Dolerad Tarx Linbdtes 7 : =
(2} Long Tamn Provein [ : .
{d) Oither Lang Tevm Lisbites 1 31,358 74 1,083 19
Total Hon-cument llabilibes M.280.74 28118
A Currnel Linhilition
(nh Shart Tem Borowngs (] : -
(i} Trmte Payakien B 30480 o7
(1 Totsl cutsiarding duns of Mmoo snismrses and small anterpises
(¥ Totnl Sutatarding duss of creditors sfwi an micr ard amal snismiisss
(2] Othar curar it W 5§08 AG 1271 85
i) Shor e prtvliong it e ;
Takal gwment labiitios 664325 LELH
‘ TOTAL EQUITY AND LIABILITIES 37 407.78 30,901 37
W ASSETS
o o Pt
Property, Piant anc Equpmant and Intingbia Assels
() Property, Pl and Ecupment 12
“-_ 13
14 "
15 a
18 .
ir =
18 16387
] % 3
Totsl Non curmat assets 167307 -
ﬁ 1288 7 124472
2 114 18 1u_n
1 28501 48 2479 33
% 356054 3 8% W
L B 30
a— T YT
ST CXFEY
1048
FOR AND ON BERALF OF THE BOARD. |
GUIARAT UNIVERSITY STARTU® AND
ENTREPREMEURSHIP COUNCIL
\ O
DR NEERJA ARUN GUPTA
DM - 10028104
MANUBI PATEL
DN - 034078
Place - Ahmedatag
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SHLLARAT (LIl i1 ETU AND EMTHL TATIETT "OLUMCIL [GUSE
fratement of incame and Expandibum bor e year snded March 31, 23038
uii in #
As &l s #i
u
S— ﬁrm e MO | darch 31,2025 | Marsh 31,2024
T ngans
L] Chr) Werriveh . 1,902.10 550331
) (¥ Iscoivm n 0,709.40 d 728
TOTAL HCOME _hge] 1AM
1 Bapemes
ia)  Espuiees ol Programme s Aclviles of SEEP an ; .13
b} Ewpeasss of UNICEF Progiam Grand Fy ] {00820 24,548
fwl  Empenses of Niohl 555 Geaivl 30 a7 :
@ Ewpenses of Scabeup Cirar n .
i1  Expenses of TIDE Gran 1 -
i Expenses of NIDHI THI Gearrl 3 19m.48
ik Dapecation and smofzetion Exponies kL . :
fij  Omar Expanses [ 13,438 &0 B 16620
TOTAL EXPENSES 14409.20 11,1837
1 Surpluni Deficit) betors srceptonal and nxtraordinary kema i b T _[32%.04)
4 Excepticnal Rems : -
. B Burphan{Dutic i) bebore sxtracrdinary e and WL (8,367 .67) (3290 34]
i Extrasrdinary Rems ;
T BurplusDeficit) betcre tax [ (BIOTET)]  [3.290.34)
& Tas Exponne
i8]  Cusrent Tax
fl  Less . MAT csdit Exbilismenl
=]
kol
TOTAL TAX EXPENSE .
(8,387 (3,290.34)
(8,387.07)| {3,290.34)
per squity share of fece value of Re. 10 sach | 38 3103008 104,518.54
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GUJARAT UNIVERSITY STARTUP AND ENTREPRENEURSHIP COUNCIL (GUSEC)

Cash Flow Statemant for the year ended March 31, 2028

{Amount in F 000}
PARTICULARS A Aol
March 31. 2025 | March 31. 2024 |
| CASH FLOW FROM OPERATING ACTIVITIES
1 Surplus/Defici) before tax & Extraordinary tems (6,387 BT {3,290, 34)
< Prowect Grant ransferted from Genedal Reserve . .
3 Interes! Paid .
4 Depreciabon . ’
3 OPERATING SURPLUS BEFORE WORKI yevpl 20021
NG CAPITAL CHANGES (6,804, 1 F ik
ADJUSTMENT FOR " ey
B Trade & Dt Receiables 2, 70 T T BTd 82
T Reserves & Surplus 8034 (2.71)
8 Traoe and Other 2.850.33 3,302 04
CASH GENERATED FROM QOPERATIONS 158732 6,897 8
r‘ Income tax paid (Met of Retund) ; :
CASH FLOW BEFORE EXTRADRDINARY ITEMS (BB132Y) EBaT &3
10 Extra Ordinary lems . .
13, 5,807.93 |
(41,60} 200182
436 48 940 84
354,83 J.e81.mn
¥ {8,300 00)
57,484 82 20, 165,85
(47.231.37) (62 547.54)
10,263.55 (40,647 75)
3,845,158 (30,888.18)
M, 758,32 5542443
20,609 47 24, 758.32




As at As at
March 31, 2025 | March 31, 2024
48, 582 E9 24 TSR 2
18.88 0.20
28,601.47 24 75632

FOR AND ON BEHALF OF THE BOARD
GUJARAT UNIVERSITY STARTUP AND
ENTREPRENEURSHIP COUNCIL [GUSEC)

Dl%ﬂ;ﬂ‘l

DIN - 10325104

AA_

SHRI PIYUSHKUMAR MANUBHAI PATEL

OIN - 10334075

Place -
Cate- 20/D8/2025
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GUIARAT UNIVERSITY STARTUP AND ENTREPRENEURSHIP COUNCIL (GUSECISqgnificant accounting polickes and notes on accounts
for year ended on March 31, 2028
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GUIARAT UNIVERSITY STARTUP AND ENTREPRENEURSHIP COUNCIL {GUSEC]Significant accounting policks and notes on
accounts for year ended on March 31, 2025
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GUIARAT UJIVERSITY STARTUP AND ENTAEPREMEUSRIN COUNCR, [GUSICISigestcant accounting pullies i PETEs
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GUIARAT UmAVERSITY ETARTL AND ENTREPRENLISHIF COUMCIL (GAZS EC|nincant soeoanting policses, ssd sotes on accaunts bor yrar srded e Masch 11, 2028

[12) Property, Plant & Equipments Amount in ¥ 000
Note - The Company does net have wny Property Plant & Equipments &8 on 3151 March 2029,

13) Intangible Avsets
Note | The Company Goes not have amy intangible Ausels as on 31st March 2025,

e G soen e
Company does nol have any outstanding batance of CWIP as on March 31, 2034

15} Intangible Asssts under development
Thw Company does not have any oulstanding balance of IAUID as on March 31, 2024

18) Non current investments
The Company does not have any Non cument Investments as on March 31, 2024

17) Deferred tax assets | (Rabilities) in relation 1o
e Datlernd tax assets | lnbiibes has been arised during the year

Anal Asal
March 31, 2028 | March 31, 2024
187187

L]

L B
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GUIARAT UNIVERSITY STARTUP AND ENTREPRENEURSHIP COUNCIL (GUSEC)Significant accounting policies and notes on
accounts for year ended on March 31, 2025
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GUIARAT UNIVERSITY STARTUP AND ENTREPRENEURSHIP COUNCIL (GUSEC)Significant accounting policies and nates on
accounts for year ended on March 31, 2025
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GLUJARAT LINIVERSITY STARTUP AND ENTREPRENEURSHIP COUNCIL (GUSEC)Significant accounting policies and notes on
accounts for year ended on March 31, 2025
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NOTICE

NOTICE IS HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF THE
GUJARAT UNIVERSITY STARTUP AND ENTREPRENEURSHIP COUNCIL
(GUSEC) WILL BE HELD AT REGD. OFFICE OF THE COMPANY ONBD /08/2025
AT 11 hS A MBM TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

1) To consider and adopt the Balance Sheot as al 315T March, 2025 and Profit & Loss
Atcount for the panod ending as on that data togsther with Directors Rapon &
Auditars Repont thereon,
21 To declare or not to daciare dhvidend an Equity Shares of the Company
3) To appoinl and raappoinimaent or resignation of drectors of the company
4 -'H'.t_lpp:inmnl and reappoiniment o resigration of Indepandant drectons of he
T appoint auditons 1o hold office from the conclusion of this Meeting unilt e
on of the next Annual Genaral Masting of the Company and o sutharize the
of Directors. o fix their remuneration,

FF ' BY ORDER OF THE BOARD OF DIRECTORS

2B




