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The Members,

vour Directors have pleasure in presenting their Annual Report on the business and operations of the
Campany =nd the avdited books of accounts for the Financial Year ended March 31st, 2024,

1s Financial Summary or m - i I
The Board's Report is being prepared based on the financial statements of the
companty.
{RS. In thowsands)
Particulars 2023-24 2022-23
Gross receipls 2580676 5.210.62
“Surplus Before Interest and Depreciation 21570.35 477375
Finance Charges 0.o0 | goo
| Provision for Depreciaticn 0.00 0.00
Eurpius Before Tax 2157035 4 773.75
Prevision for Tax / Deferred tax 0.00 i 0.00
Surplus After Tax 21570.356 477376
Balance of Surplus brougnt forward 6626.85 1853.90 |
Balance avaitable for appropriatian .00 0.00
Transfer to General Reserve 0.00 0.00
Surplus/{Deficit) carried io Balance Sheet 21570.35 477375
Total Reserves and Surplus 28197 20 | 662685

2, General Information about Company:

The Company was incorporated on Bth February, 2019 in the name of GU-FIER
FOUMDATION uis 8 of Companies act, 2013,

GU-PIER FOUNDATION is State Government Company limited by shares
incorporated with main objective is to promote research and innovation in the state
The research park at Gujaral University, formally named as the Park for Industrial
Extension and Research (PIER), is being established at Gujarat University with the
funding assistance of the Gujaral Government. The aim is to en-vision as global hiLiby
for industrial _ research, academic-industry collaboration and innovation, the
PIER shall be the firét of it kind research and innovalion park in the country
and the first for any universiy in the country.

The Company GU-PIER FOUNDATION is registered u/s 8 of Companies act,
2013 and vide license number 113660 dated 1si January, 2019,

Registered Addrass
GU-FIER Foundation

GUSED West Wing, School of Sciences, Gujerat Linkeersily -
Ahmedabad 380 009 wwoe. pler.edu n, pler@gujaratunlversity.ac.in
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There are no material changes and commitments affecting financial position of
the Company between 31s' March, 2024 and the date of Board's Report.

4. Change In the nature of business, if any
No Change in the nature of the business of the Company done during the year,

5, Reserves

The directors have not recommended any amount to transfer to Reserves for
the year ended on March 31s!, 2024 on account of declaration of dividend.

6, Shara Capital

The company has not issued any type of equity shares during the financial
year ending on March 31", 2024.

7. Number of Board Meetinas held:

During the year under consideration Board has met on following dates for
board meating.

[_ Date Of Meeting | Strength Of Meeting | No. Of Director Present
05/09/2023 o8 05

| 24/09/2023 11 o7

 16/12/2023 03 03

| 26/03/2024 03 03

8. Detzils of Director and KMPs:

The details of directors and key management personnel (KMPs) for GU-PIER
FOUNDATION for the Finandial Year 2023-24 are mentioned as under:




B I
DINIPAN Name Appointment| Resignation PDesignation
date date
Additional
07989175 |RAVI MAHENDRA GOR| 29/10/2021 | 24/08/2023 | Director
= Additional
09408799 | PRATEEK KANCHAN | 29/10/2021 | 24/08/2023 | Director
Additional
00372096 | ALPESH TRILOKBHAI | 29/10/2021 | 24/08/2023 | Director
PARIKH
Additional
09409284 | NAYANKUMAR 26/10/2021 | 24/09/2023 | Director
KANTILAL JAIN
Additional
08132239 | JAGDISH BHOGILAL | 20/10/2021 | 24/09/2023 | Director
BHAVSAR
07580331 HIMANSHU Director
ANIRUDDHABHAI | 06i02/2018 | 24/09/2023
PANDYA
07578500 | PANKAJKUMAR Director
NATAWARLAL o8/ozi2019 | 24092023
GAJJAR
02159322 | HARKESHKUMAR | 28/08/2021 Director
MITTAL 24708/2023
10325104 NEERJA ARUN GUPTA| 22/08/2023 4 Director
10329534 KANAIYA 22/08/2023 ) Director
KRISHNAKUMAR
THAKER
10334075 | PIYUSHKUMAR | 26/08/2023 » Director

MANUBHAI PATEL




9, ¥igil Mechanism

Provisions of vigil mechanism are nct applicable to the Company during the
VEar under review.

10. Auditors

At the General Meseting held on September 25", 2023, M/s, Chirag R.
Shah & Associates were appointed as statutory auditors of the
Company to hold the office till the conclusion of the next Annual
General Meeting, and they can be reappointed in the same meeting but
In terms of the first provisa ko Section 139 of the Companies Act, 2013,
the appointment of auditor shall be placed for ratification at every
Annual General Meeting, Accordingly, the appointment of M/s. Chirag
R. Shah & Associates, Chartered Accountants, as statutory auditors of
the Company, is placed for ratification by the sharehoiders. In this
regard, the Company has received a certificate from the auditor to the
effect that if they are reappeinted, it would be in accordance with the
provisions of Section 141 of the Companies Act, 2013.Hence they are
appointed till the conclusion of fifth Annual General Meeting.

11. Auditpr's Report

The Notes on financial statement referred to in the Auditors’ Report are salf-
explanatory and do not call for any further comments. The Auditors'
Report does not contain any qualification, reservation or adverse remark.

There are no frauds reported by the Auditors to the Board during the
wEar under review.,

13, Internal Audit & Controls

The Director's have laid down intemnal financlal controls to be followed by the
company and that such intemal financial controls ane adequate and operating
effectively.

14. Risk Management Policy

The Company has introduced several improvements to Integrated
Enterprise Risk Management, Internal Controls Management and
Assurance Frameworks and processes to drive a common integrated
view of risks, optimal risk mitigation resporses and effigent managemant
of internal control and assurance activities. This integration is enablad by
all three being fully aligned across Group wide Risk Management, Internal
control and Internal Audit methodologies and processes.




15. Extract of Annual Return

Extract of Annual Return of the Company Is annexed herewith as
Annaxure | ta this Report,

all the contracts / Arrangements [ Transactions entered by the company
during the finandal year with the related parties were in the ordinary course af
business and on arm's length basis. During the year company had nok
entered |nto contracts / Arrangements / Transactions with related
parties which could be considered matesial in accordance with the policy
of the company on materiality of related party transactions.

7 i r
foreign exchange earnings and outgo
The company's operations are nat energy intensive. The Company has taken
various measures towards reducing energy costs by using energy-efficent

equipment, The company constantly evaluates new technologies and
invests to make infrastructure more energy efficient.

18. Forelgn exchange earnings and Outgo
During the year, there was no transaction involving Foreign Exchange
eaming and outgo.

19. Details relating to Deposits

The Company has not accepted any deposits during the year under review.

£0. Human Resources

Your Company treate its "human resources” as one of its mast important
assets,

Your Company continuously invests in  attraction, retention and
development of talent on an ongoing basis. A number of programs that
provide focused people attention are currently underway. Your Company's
thrust Is on the promotion of talent intemally through job rotation and job
enlargement.




There were no significant and material orders passed by the regulators
ar courts or tribunals during the year under review impacting the going
concern status and company's operations in future.

There are no loans, investments, guarantees, securities given / made by the
Company during the year under review,

3.

to the Company during the year under review.

24, Secretarial Standards

The Company has complied with the provisions of the Secretarial Standards
during the year under review,

E B
{ Prevention, Prohibition and Redressal) Act, 2013

There were no complaints reported under The Sexual Harassment of Women at
Workplace {Prevention, Provision and Redressal) Act, 2013 during the year under
redjen,

» In the preparation for the annual accounts for the year ended on March 31st
2024, the applicable Accounting standards read with reguirements et out
under Schedule I of the companies Act, 2013 have been foliowed and there s
no material departure from the same.

« The Directors have selected such accounting policies and applied them
consistently that are reasonable and prudent so as to give true and fair view of
the state of the affairs of the company as on March 31st,2024,

s The Directors have taken proper and sufficient care for maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the company and for preventing and detecting fraud
and cther irregularities.

« The Directors have prepared annual accounts on 'going concem’ basis.
« The Director's have lald down internal financial controts to be followed by the

company and that such Internal financial contrals are adequate and aperating
effectively.




s The Directors have devisad proper system to ensure compliance with the
provisions of all applicable laws and that such systems are adequate and
operating effectively.

27, Acknowledgements
An acknowledgement to all with whose help, cooperation and hard work the Company
it abla 1o achieve its objective.

For and on behalf of the Board of
Directors GU-PIER FOUNDATION

L9

NEERJA ARUN GUPTA
DIN - 10325104

»~
PIYUSHKUMAR MANUBHAI PATEL
DIN - 10334075

Place - Ahmedabad
Date 33}09/2024



ANNEXURE - I
EXTRACT OF ANNUAL RETURN
As on the financial year ended on March 31, 2024
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of
the Companies (Management and Administration) Rules, 2014]

1. REGISTRATION AND OTHER DETAILS

] CIN : U74220GI2019NPL106445
ii} Registration Date : 06/02/2019
Iy Name of the Company : GU-PIER FOUNDATION
iv} Category / Sub- Category of the
Company + Company Limited By Shares

v) Address of the Registered Office  : GUSEC West Wing, Nr.
and contact details Department of Botany
University School of
Sciences, Ahmedabad
Gujarat-380019

Whether listed Company : NO

vi) MName, Address and Contact details
Of Registrar and Transfer Agent, ! ROC - Ahmedabad
If any

2. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

all the business activities contributing 10% or more of total turnover of

the Company
Sl No. Name and NIC code of the % to total turnover
Description of main product / service of the company
products [ services i
1. Other Business 074 100%
Activity

3. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATES
COMPANIES




Sr. No.| Name And Address Of The | CIN/GLN | Holding/ |% of shares| Applicable
Company Subsidiary Section
[ Associate
1 Gujarat University Mot Haolding 45% =
(Authorized Representative | applicable
Dr.Neerja Gupta)
J

4. SHARE HOLDING PATTERN (Equity Share Capital Breakup as

percentage of Total Equity)

i) Category-wise Share Holding

Category OF Shareholders No. Of chares held | MNo. of Shares held | % |
at the beginning of at the end of the | Cha
the year year nge
duri
ng
the
yea
r

Mo. of % of Mo, of o4 of

Shares total Shares total

shares shares

A, Promoters
() Individual 3 5% 1 10% |
(iHUF ==
{lil)Bodies Corp. L=
(iviAny Other {State 19 95% 19 a5% |
Govt.)
Total shareholding of

promoters= (1) + (ii)+(iii }+{iv} 20 100% 20 100%

B. Public Shareholding — s e ] [




(ii}Shareholding of Promoters

Shareholding at the Shareholding at the end of th
beginning of the year year -
% of Yo '°|f of Sharesin
Sr. [Shareholder's total ha tota ed hare-
Mo, Name Mo. off  Share PledE:m No. of  share e:cc:?mh‘fure Iding
Share | ofthe |fncumbe 22|  ofthe i during
5 company jred (5 company o he
o total i
1 |[Gujarat 19 959 a 19 95%0 0 0%
University
2 [DR.P.N. Gajjar | 1 5 % i 1 5 9% 0 0 %
Total 20 100% 0 _20 100 % 0 0 %
{iii)Change in Promaoter's Shareholding (piease specify, If there Is no
_change)
Sl. Sharsholding at the | Cumulative Shareholding
No. beginning of the year | during the year
MNo. of | % of | Mo. of shares | % of total
shares total shares of
shares the
of the company
company
1 DR. P.N. GA1JAR
At the beginning of | 1 5% 1 5%
the year
Date wise - - - =
Increase/Decrease in
Promoters Share
holding during the
year specifying the
reasons for
increasefdecrease
(e.g.
allotment/transfer/bo
nus/sweat eculty
atc.)
At the End of the year |1 5% 1 5%
2 Gujarat University
At the beginning of [ 19 95% 19 95%
the year ]




Date
Increase/Decrease in
Promoters Share
holding during the
year specifying the

reasons for
increase/decrease
[{=F =/
allgtment/transfer/bo
nus/sweak equity
ete. )

wise =

At the End of the year | 19

95% 19

95%

{iv) Shareholding Pattern of Directors and Key Managerial Personnel:

SI. Shareholding at the  Cumulative
Nao. beginning of the year | Shareholding during
the year
For each of the Directors and | No. of | % of | No. aof | % ol
KMP shares total shares total
shares of shares of
the the
company company

At the beginning of the year

Date wise Increass/Decredse
in Promoters Share holding
during the year specifying the
reasons for increase/decrease
(e.g.
allotment/transfer/bonus/swe
at equity etc.)

At the End of the year




4, INDEBTEDNESS

Indebtedness of the company including interest outstanding
Jaccrued but not due for payment

Secured Loans | Unsecured Deposits | Total
excluding Loans Indebtedness
deposits

Indebtedness  at
the beginning of
the financial year
Principal Amount - - F =
iInterest due but i z
not paid - -
iiijInterest accrued ’ "
but not due

Total (i+ii+iii) 5 3 : -

Change in
Indebtedness
during the
financial year
Addition/ - - = -
Reduction

Net Change

Indebtedness  at
the end of the
financial year

ijPrincipal Amount - - - -
ii}Interest due but . - 2 :
not paid
iijInterest accrued - - -

| but not due

Total (i+ii+iii) | - - - =

5. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL
PERSOMNNEL
A. Remuneration to managing Director, Whole-time Director
and/or Manager:




Particulars of
Remuneration

Dr.
HIMANSHL
PAMDYA

DR.PANKAJKUMAR,
GAJIAR

Total Amount

1.| Gross salary

-

=) Salary as per
provisions
contalned In section
17(1) of the

=S

(b Value of
perguisites u/s
17(2) Income -

(ci Profits im lieu of
salary under
section 17{3)

Stock Option

3. | Sweat Equity

4. | Commission

- a2 % of profit

NOT APPLICABLE

B. Remuneration to other directors:

| SI. No.

Particulars of Remuneration

Name of Directors

Total Amount

ned @

h =

1. Independent Directors

- Fee for attending board
committee meetings

-  Commission

- Dthers, please specify

Total (1)

2. OtherMNon-Executive
Directors
- Fee for attending board
committee meetings
- Commission
- Dthers, please specify

Tatal (2)

Total (B)= (1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

NIL




C. REMUNERATION TO KEY MANAGERIAL PERSONNEL, OTHER

THAN MD/MANAGER/WTD
Sl Particulars of Remuneration Name of | Total
NO. MD/WTD/Manager | Amount
1. Gross salary NIL

(a)Salary as per provisions
contained Im section |
17{1) of the Income-tax

Act, 1961

(b)Value of perguisites u/s
17(2) Income-tax
Act, 1961

(c) Profits in lieu of salary
under section 17(3)
Income-tax Act,1961

Stock Option
Sweat Equity
Commission

- As % of profit

Others, specify...
B Others, please specify
Total (A)
Ceiling as per the Act

|

D. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Type Section of | Brief | Details of | Authority | Appeal
the Descr | Penalty/Punishm | [RD/NCL | made, If
companies | Iption | ent/Compounding | T/ any {give
Act fees imposed COURT] | Details)

A.COMPANY

Panaity

Punishment N.A.

Compounding

 B.DIRECTOR , ;

Fenalty |

Punishment | e




Compounding | | |

C.OTHER OFFICERS IN DEFAULT

Penalty
Punishment M.A.

| Compounding |

E. CONSERVATION OF ENERGY:
(i) Steps taken and impact on conservation of energy

(a) Energy Conservation measure like minimum idle
machine time, putting off lights when not needed, etc.
are in place.

(b) The adoption of energy conservation measureas above
has resulted in awareness amongst employees. It will
have long term impact on saving of extra costs on

energy.

{il) Steps taken by the company for utilizing alternate sources of
energy

The Company shall explore all the possibilities of
utilizing alternate source of energy in the projects
undertaken by the company.

(ili) The capital investmant on energy conservation equipments;

No capital Investment is made In such equipments.

F. TECHNOLOGY ABSORPTION:

1) The efforts in brief towards technology, absorption - Nil
(ii) Benefits — Nil
(1) Detalls of imported technology:

The company has not imported any technology during

last five years,

Imported during last three years reckoned from the

beginning of the financial year

(a) the details of technology imported- Nil

(b  the year of impert - Not Applicable

fc} whether the technology been fully absorbed;-
Not Applicable




(d} if not fully absorbed, areas where absorption
has not taken place, and the reasons thereof-
Mot Applicable

(iv) The expenditure incurred on Research and Development-
il

For and on behalf of the Board of
Directors GU-PIER FOUNDATION

\ -1

NEERJA ARUN GUPTA
DIN - 10325104

PIYUSHKUMAR MANUBHAI PATEL
DIN - 10334075

Place - Ahmedabad
Date t3/09/2024



Chirag R. Shah & Associates

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
To The Members of,
GU-PIER FOUNDATION
Report on the Audit of Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of GU-PIER
FOUNDATION, which comprise the Balance Shest as at March 31, 2024, and the
Statement of Income and Expenditure and the Statement of Cash Flows for the year
then ended, and a summary of significant accounting policies and notes fo the
financial statements.

In gur opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the infarmation
required by the Companies Act, 2013 (the “Act”) in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in
India, subject to notes to accounts, of the state of affairs of the Company as at 31st
March, 2024, its Statement of Income and Expenditure and its cash flows for the
year ended on that date. Our opinion is unmoedified with respact to this notes to
accounts.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143{10) of the Companies Act, 2013, Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate fo provide & basis for
our oginion.

Responsibllities of Management and Those Charged with Governance for the
Financial Statements

The Company's Board of Directors is responsible for the matters stated

134(5) of the Companies Act, 2013 ('the Act’) with respect to the ;“.t_:-.. D




Chirag R. Shah & Associates

Chartered Accountants

these slandalone financial statements that gives a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irmegularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent. and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and complateness
of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparng the financial statemeants, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concem basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so,

Those Board of Directors are also responsible for overseeing the Company's
financial reporting process.

Auditer's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered matenal if
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or ermor, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for
resulting from error, as fraud may involve collusion, forgery, i .
omissions, misrepresentations, or the override of internal control.

& B/106-107, Oxdord Avaruse, Cop. CU, Shah Colege, incoma Tee, Ahmedabad-14 T 7E-4RH _ QA1 13653 1 |:|'-|r=||;|_5-‘|ah'1£i"-".‘l@:.lalm (== ]



Chirag R. Shah & Associates

Chartered Accountants

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
managemaeant.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
seciion 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controle system in place and the operating effectiveness of such
controls.

« Conclude on the appropriateness of management's use of the geing concam
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concemn. I
we conclude that a materal uncertainty exists, we are required to draw
attenfion in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obfained up to the date of our
auditor's report. However, future events or conditions may cause the
Company o cease to continue as a going concem.

« Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves

fair presentation,

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings.
including any significant deficiencies in internal control that we identify during our
audit,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of

soction 143 of the Companies Act, 2013, is not applicable to the company as
the company is a section 8 company.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

& BM0G-107, Owford Avenue, Dpp. C.LL Shah Callegs, Incame Tax, Ahmedabed-14, T 07948042121 ) 989821363 B chirag_shah 197 3Eyahco.cain




Chirag R. Shah & Associates

Chartered Accountants

b} In our apinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books exceplt
for the matters stated in the point (vi) of (g) below, on reporting under rule
11{g) of the companies (Audit and Auditors) Rules, 2014

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014.

g) On the basis of the written representations received from the directors as on
3{s\arch, 2024 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st Klarch, 2024 from being appointed as a
director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in Annexure “A". Our report expresses an
unmodified opinion on adeguacy and operating effectiveness of the
company’s internal financial controls over financial reporting.

g) With respect to the other maiters to be included In the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinlon and to the best of our information and according to the
explanations given to us:

i) The Company has no pending litigations that may impact its financial
position;

iy The Company did not have any long-term confracts including derivaive
contracts for which there were any material foreseeable losses.

(i) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

{iv)
a) The Management has represented that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, iDEEEIRE
foreign enlity (‘Intermediaries”), with the understanding,/Akheiie

@ BAOB-40T, Dufoed Avanue; Opp. 5. Shah Collega, Income Tax, Abmecabad-14. @ 07946042121 U oxarz13631 =) muag_sf-ahﬂiﬁﬂwhm ciin




Chirag R. Shah & Associates

Chartered Accountants

recorded In writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persens or entities identified
in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiarias,

b) The Managemeant has represented, that, to the best of ils knowledge
and belief. no funds (which are material either individually or in the
aggregate) have been received by the Company from any person or
entity, including foreign entity ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entiies identified in any manner whatsoever by or on behalf
of the Funding Party (‘Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

c) Basad on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice
that has caused us to beleve that the representations under sub-
clause (i) and (i} of Rule 11{(g), contain any material misstatement.

v} The Company has not declared and paid any dividend during the year
which requires any compliance with respect to section 123 of the Act.

vi) As proviso to rule 3(1) of the companies (Accounts) Rules. 2014 is
applicable for company only w. e. f. April 1, 2023, But the company has
used accounting software for maintaining its books of accounts which did
not have a feature of recording audit trail {edit log) facility throughout the
year for all relevant transactions recorded in the respective software,
Hence we are unable to comment on audit trail feature of the said
software.

For Chirag R Shah & Associates
Chartered Accountants
Firm Reg. No. 1187T91W

VIRANG MEHTA

: : (Partner)
Place: Ahmedabad Membership No. 161758
Date:#09/2024 UDIN: 24K 1FE9BILACTFT] 53

@ BANB-10T, Oodord Awanwe, Cpo, G U, Ehah Collegs, Incoma Tax, Abmedalad-14 B 07946043129 [] maoart13633 1= chirsg_shah1873Evahen coin




GU-PIER FOUNDATION

Balance Sheet of ihe Audited Financiale as at March 31, 2024

[F i Thousands|
= = - —— [ Wo| 3iMarge | SiMersd
| EQLATY AND LIABILITIES
1 Shareholder's Funds
(a) Sharg Capital 3 0.20 .20
(b} Reserves and Surplus 4 28,197.20 B 526 85
() Money received against Share Warrants - .
Total Sharshelders Funds 28 197 40 B,62Z7.05
2 Share Application Money Pending Allotment - -
3 Naon Current Liabilithes
(&) Long Term Bormowings 5 . 2
(b} Deferred Tax Lisbiities 17 -
ic} Long Term Provisions 8 - -
(dy Cithar Long Tarm LEabdities 7 1E|275Eﬂ 14.475.00
Total Mon Current Liabilities 18,275.00 14,478.00
4 Current Liablisties
{a) Short Term Borrowings. & - -
) Trade Payebias ] 2084 45 -
{ll Totsl outstanding dues of micro enlerprises and small enerpnsss
i) Total outstanding dues of creditors other than micro and smafl enlerprises
(e} Ciher curren ibilites 10 1.652.01 22400
(d) Shed tarm provisions 11 . -
Total Current Leahillties
TOTAL EQUITY AND LIABILITIES S N =
Il ASSETS
4 Mon Current Assats
{2} Property, Plant and Equipment and Intangible Assats
{il Property, Pland and Equipment iz
(@ Intangibéa Assats 13 -
(it) Capital wark-in-progress 14 - -
() Intangible Assets under devalopment 15 - -
(b Mon curment imasimants 16 - -
{c) Delerred Tax Liabiliies 17 - =
{d) Lang term loans and advances 18 ] =
(3] Ofher pon-cummant aGsels 18 11,638.60 11,074 5
Total Mon Current Assets 11,658.60 11,0745
2 Currant Asseis
() Current investmeants 20 - -
(b} Inventones 21 - -
{c) Trade recsivables 2 2884.40 1. 28500
() Cash and cash equivalant b oL 30 426,45 T.HET. 1
(8] Shar Term loans and &dvances 24 3,469.42 1,025 3!
] [ Othear curment asgels 25 = A
Total Current Assets a5,580.27 10, 248,45
TOTALASSERE: - (lr i i e e —:‘aw_ = ==
The accompanying noles form an | ral of the inanceal statements 1 ko A4
Az per our repor] ol even dale attached FOR AMD M BEHALF OF THE BOARD
FUOR Ghivag R Shah & Associstes GL-PIER FOUNDATION
CHARTERED ACCOLNTAN
FRN - T1BTHIW Lﬁgw [i 2
X " MR ARUN GLPTA
CA VIRAKS MEHTA CM - 10335104
{PARTHER)
M. No. - 11755
DI mmum PATEL
LG5I RKACTFY IS Cil Dib - 10234075
Placs - Ahrreciabad )
Dase - |'$legldnas e

Placa - ARrmesdabad
Date- 1% | 09 IO

N



GU-PIER FOUNDATION

Statemaent of Income and Expenditure for the year ended March 31, 2024

— = e e =
e m -.-.A.—':h"-.l-l_ﬂi-'_'[-'_;:._—— | 3 . :

| CONTINUING OPERATIONS
1 Income
(8) Revenue from Operations
(b Other Incoms
TOTAL INCOME
2 Expanses
{a) Dperationa Maintainanes Cost
{b) Auditor's Remunaration
{c) Repairs and Maintainance Expensas
(g] Employes benefils expenzes
i) Finance Cost
{g) Depreciation and amortzation Expenses
{h} Ciher Expenses
TOTAL EXPENSES

4 Exceptional ltems

& Surplusi[Deficit) bafors extracrdinary items and tax
& Extraordinary ltems

7 Surplus/{Deficit) before tax

8 Tax Expenga
{a)} Curreni Tax
{b) Less : MAT credi Entillemient
i} Deferred tax
(di Tax adjustment of earlier year
TOTAL TAX EXPENSE

8 Surplus/[Daficit) for the period from continuing operations

Il DISCONTINUING OPERATIONS
10 SurplusiDeficit) from discontinuing operations
11 Tax expenses of discontinuing operations
12 Surplusf{Deficit) from discontinuing operations afier fax

13 Surplus /[Deficit) for the period

HE==

3 Surplus/{Deficit) before exceptional and extraordinary items and tax

HE

26,808, 76

5210.52

25,806.T6

B,210.62

1.058.33

FERBUEHE

3.177.04

26374

173.02

4,236.41

436.76

21,570.35

21,570.35

21,570.35

21,570,356

-

21,570.35

4F7ATH

477375

A TTATS

477376

The accompanying noles form an integral part of the financial statements

1 1o 44

As par our repor of aven dats attached
FOR Chirag A Shah & Associsbes

GHARTERED ACCOUNTANTS
FRM - 118791

Gy YIFRANG A
{PARTHER)
M. Mo, - 181750

QIS BKACTFT |53
Place - Ahimadabad
Date - 1303 405

GU-PIER FOUNDATION

OF. W Ji AR GUPTA
DM - 10325104

e
FOR AMND O BEHALF OF THE BOORD,

A

ik - 1EE340TS

Place - Ahmadanad
Date - 13 )09 |4 omt 5

s el



GU-PIER FOUNDATION

Cash Elow Staternent for the yaar ended March 31, 2024

¥ in Thousands)
R | e o e, S e N a [EAE o J1-Mar-24 31-Mar-23
| CASH FLODW FROM OPERATING ACTIVITIES
1 Surpdusd Daficif) bafare Loy & Extraondinary ilems 2157035 477375
2 Project Grant ransiemed fram Genaral Reseree - -
2 Interesi Paid .
4 Depreciation - -
5 Inbarmest Incaime (T30.08) {350.51)
OPERATING SURPLUS BEFORE WORHKING CAPITAL CHANGES 20 EA0. 25 4 432 84
ADJUSTMENT FOR
& Trade & Other Recehvables 13,832 4T) (1.814.50)
T Inveenlonss = -
B Trade and Ofher Payables 3,528 47 105 83
CASH GEMERATED FROM OPERATIONS 20,533.37 2H13.83
B Imcome tax paid (Met of Rafund) - -
CASH FLOW BEFORE EXTRAORDINARY ITEMS 53327 2E13.83
10 Exira Ordingry Aems = -
HET CASH FLOW FROM OPERATING ACTIVITIES 20,533.27 251383
il CASH FLOW FROM INVESTING AGCTIITIES
1 Purchese of Fixned Assels . =
2 Fixad Azsets Scid - -
3 Inwestmenls purchased {554.01) (11,074 58)
i Interest Recaived T30.08 35091
MET CASH FLOW FROM INVESTING ACTIVITIES 16608 (10,T23.87)
|l CASH FLOW FROM FINANCING ACTIVITIES
1 Incraase f (Repaymeant) in boroeings 1,B00.00 902500
2 Recelptof Grant - -
3 Uilisation of Grani - -
4 |nterest Paid = =
HET CASH USED IM FINAMCING ACTIITIES 4, 800,00 9,025.00
MET INCREASE | DECREASE IN CASH AND CASH EQUIVALENTS (A+B=C) 2Z 459.34 g45.16
QPENING BALANGE OF CASH AND CASH EQUIVALENTS 7.827.12 7,011 86
CLOZING BALANGE OF CASH AND CASH EQUIVALENTS 30,436 45 702712

Motes:

i EI:BIIEImErII of Cash Flew has basn prepansd undar e Indirect method &2 set out in AS 3 on " Slalament of Cash Flowa" specifad
wdler Section 153 of the Companies Act, 2013 read with Rule T of the Companies (Accounts] Rules, 2014,

= Resonciliation of Cash ard Cash Equivalenss as per the Statemant of Cash Flow.
PARTI

| CULARS 3-Mar-24 3 -Mar-23
A0 425325 782652
0.20 020
30 426.45 702742

& par cur report of even date sfiechad

CHARTERED ACCOUNTAMTS
FRM - 1 1EFD1W L/Eﬂ-;ﬂl’-/
WAH g T
w0 ]E;;J:':';Q}-_ DR ARLUN GUFTA
* A DIN - 10326104

'
E3

L : L}
€A VIRANG MEHTA 1'1 _F A
(PARTHER] %5}:3*'" s
ML B - 181759 e

UOIN: L IEITEIRKACT Ptz

Fiooa « Ahrmicabad
Data - | o8 [~o~ie

FOR AND OH BEHALF OF THE BOARD,

J 9&9"
:Mﬂum MANUBHA! PATEL
« ARIIACTE

Fiaca - Ahmedalbad

Daie - FF )68 (4045

b7
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GU-PIER FOUNDATION
Significant accounting policies and notes on accounts.

1) [Bhars 3 Mar-24 31-Mar-23

20 Equity Shares of s 10 Each 020 0.0
Issuod, Subsecribad & Fully Paid up
Shanes of Rs 0 each fuly paed up Q.20 .20
a LZ0

“TarmsRights attached to Equity Ehares
The Company has single ciass of aguify shares having par valu of Rs . per shane. Accondingly, =1 equiy shiares rank equally with regesd o
didends. ar Bhare in e Compary's residual aessts. The equity shanss ans eniitied ta racetve dividand deckared from tme b lime

“Resonciliation of tha shares outstanding at the beginning and at the and of reporting parked

31-Mar-24 Fi-Mar-23
Ry Santen Ho.af shares Amodinl In Bs, No.of shares Ampunt in s,
Dparidng Balance 20,00 200.00 20.00 200,04
< vy igRisa during the penod . i ¥ 5
!mﬁm 2008 200,00 .00 2040.00
*[Diatalls of sharshaldses heiding mora than 5% shara m
3-Mar-2d4 1 Mar-23
Nuirid of thé Bhawiholders lio_ of Bharos | % of Tolal Bhares | 1o, of Sharus | % of Tatal Shares
Gugarsd Liniversity 1% L] iE] 54
or. Fa e M. Gagjar 1 5 1 ]
|rm:1 20 100 L] 100

bg par the recards of fe Company, including ils regiaber of shanghoidersimemban and alhar deplarations macaived fram thie sharetaiders reganrting
benahcal interest, the above sharehoiding represents both lagal snd benaficel ownership of shanes.

*Ehares Held by promoters at the end of the yaar

F 31-Mar-24 31-Mar-23 T Changes
Prometers’ Namas o, of Bhares | % of Tolsl Shares | Mo, of Shares | % of Total Shares | dusing the Year |
Gujaral Lniversty 18 5% 18 5% -
Totad 18 [ 18 95|
4) [Ruserves and surpius 3i-Mar-24 H-Mar-23
Dpening balance B 626.85 1,853.10
fditons during e yesr 21,570 477375
Total 28,187.20 £,826.88

{Addiicns and deductions sinoe last Batance Shaat to be shown undear each of the specified heads)

5) rm borrowin 31 -Mar-24 31-Mar-23
Cifner |pares and adviinoes relur) - .

PMeta : Comparry ks pol declaned witl defauller by sy bank or financial institufons or oher londers.

5.1) 5.1) Registration of charges or satistaction with Registrar of Companies
Reason if Charge date of s

Siafubory pariod [Actual date of
Pasticular of Chargs i ; regisiration registered registration bmyand
[

(Whera any charges of salisfasion yel to be registered with Regisiresr of Companies beyond he ghatutary pediod, @elsils snd reasans (heeal shall
be disclosed in the tabla given abowe )

G} [ Long term provisiong 3 <Mdar-24 31 Mar-23
Olhers g -
Todal
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GU-PIER FOUNDATION

Significant accounting policies and notes on accounts.

Ravanus fnom tizme 31 -Mar-24 3 -Mar-23
Taxtal &
Oither InGoms I Mar-24 31-Mar-23
Raent Inoomea 21,750.00 454829
Saving Bank Inlenss) Income 730,08 350064
FO Interest Incomm EBZ26.68 30509
Mairtenance Charges 1,880,00 B
Advanon Maimenance Change T20.00 5
Other Incoma - 6.12
Total 25 B0E.T8 5,210.52
!g_q.ﬂﬂm. Maintsinence Cost 2] IM-Mar-2d] _ 31-Mar-23
| Tl - -
Auditor's Remuneration 3 -Mar-24 31-Mar-23
Statulory Audl Fess - -
Carifications and Other Fess = -
Raimbursamant - -
|Tuhl -
Repaire and Maintainence Expenses 31-Mar-24 31-Mar-23
Elascirie Expangas . 253,74
| Total - 263.T4
Em honafits __-Mar-24 31-Mar-23
| Salary EXP 05833 3
Toial 1,069.33
Finance Gost 3M-Mar-24 31-Mar-23
Total = =
[Dapreciation and Amortization Expenses 3 Mar-24] 31 Mar-23
Dapraciation expenses > SR
AmoRzatian eepensas - -
Prowision far impairnarl -
Tatal - -
Other neas 31-Mar-24 34-Mar-23
Lale Fess of GST KT &1 O-Jan-00
irdarest on lsle payrment of TOSGEETPT 171.87 165
Travalling Expenses B35.84 .
Bark Chergas - .24
Prirding & Staticnary Expansa a 2483
Professional Expenae 116.43 104.31
Vibrant Gugaral 2024 1,067 .82 -
Sall Refant india Campaign Samina 234 84 =
Research Park Manilarng Commities Maaling EXP B9 -
Cihar Cifice Expense a05.7d B4.78
Total 3,iTT.08 173.02 |
Eamin _31-Mar-24 39 -Mar-23
Profil altar Tax 2157036 4 TT3.70
Waighled average nisnber of equity shares in caleuiating basic EFS 0.0z .02
Haminal value of equity shane | ! 0.01 0.
Hasic & Diluted Earinng per share of face value of Rs. 10 5, 1,076,517.65 238 887 .70




GU-PIER FOUNDATION
Significant accounting policies and notes on accounts.

Relabed Partios alationshi
aral Unhersiy

UG-G LISED Foundabon

‘Gufaral Universiy Starup and Enirapranaurship Council {GUSET)

G Consulianty Foundation

Instingme Of Delence Studies And Resesarch Foundabion (IDSRAF)

ALPESH TRILCHEHA] PARIKH

HARKESH KUMAR MITTAL

FPANKAJKLIMAR MATAVGARLAL QAR

HEAAMSHL ARIELDDHARHA] PARLYA

AV MEHENDRA GOR

JAGDISH BROGILAL BHAVEAR

PAATEEE FARCHAN

MAYANKUMAR KANTILAL JAIN

DR, KEERLL ANLIN GUFTA

PHYLISHHLIMAR FABNUTIA) FRTEL

] HII!;E Party Disclosurs (a8 per required by A%5-18 " Relited Farty Disclosures''}

A7) Contingent linbifties & commiiaments
The Company doas ral have any confingent labifies & comimiliersnls outsianding as on March 31, 2024

38} Valuz of imports calculsted on CLF. basés
Tra Company has nat mpofed anyining during e yeae,

1% Expemditurs in forelgn curresey
Thee was no expendiune in forsign cumency durng e year,

a0 Value of impested snd indipanows rae mederlals, spareparis and compana
These was no Imporied and ncigersus raw malaials, sparepars and comporenis consuMpRon during Fa yer,

41) Remittancs in forslgn cumency on sccou st of dividens
Thesre was P remifiance in foreign currency on sccoued of dividend daring the year.

42} Earmings In fonehgn curroncy
The Comparny Goes nol have any eamings in foreign curansy.

43) During the course of sudii, we have came aomes cerain expenses which do nol aesctly cormelats with purpaes and objact of Fe
cormpany bt pertaing s ather non prafil making graup company for which recissary sanclion was not on meconds

il Oher Eeguiatony information
) A5 haing registered pnder Seclion B of Gerpanies Act, 2013 s rafios will be nol applicatia,
by Tha comipany oo nad haee any Banami propaity, whwre ary proceeding Fas beee initiaten or pending againgt ihe company for
holding any Benari propery
) The company co rol heve any taesactions with companies stuck aff.
) Tha company &0 ol have ey changes o satisfacson which is yet bo b registensd with ROC beyend the satulory period,
&) ‘Tha company bere ot rsded of invesalad 0 Coplo purreney o Virtual Currency during B financial year,

fi Cernpany bis nof prepared any Scheme of Amangsmanis in lems of sactions 230 40 237 of e Crenpanias Aot 2013, (i any schemes or
Brrangeenant has been appeoved by the Competent Authority in lems of Sections 230 fo 237, the eflact of such schema fo be disclosed],

g Mo funds have bean sdvanced o kanad or invested {elther from borowsd furds or share pramium or any ather swrtes of Kind of funds) by
the comyany 10 6F i any cihar pEMRONS o antiies. inckuding fareign enlities {Inlenmadiariea”) with the understanding, whether recordad in
writing or othepwie, thed the intermediary shall lend or invost in party identified by o an beskea al he Compasry (Uitimale Beneficarias).
Furfur, Mo Sunds Fenve been raceimsd by e comgany fom ey panies (Funding Parties) with fhe undersianding thaf e company shall
whather, directly or indirectly lend of invas! in oiher peracna or entlies identified by or on beball of the funding party or provide any
puarAntee. security o e like on Esshail thaneal,

*Figunes of prievious year havs been mcasiad | restaied whers necessary

T nakes on aastunt ken integral paid of tha financal stalements 15044,
A g o pepar] of eeen dale pleched PO AND Ok BESALF OF THE BOARD,
FOR, Ciirap 8 Shah & Bexndipies CUHPEER FOUNDATION

CHARTERED ACTOUNTANTS
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GU-PIER FOUNDATION

Bakance Shest of the Audited Financials as at March 31, 2024

I EQUITY AND LIABILITIES
4 Sharsholdes's Funds
{a Share Capital 3 f20 0.0
{b) Raserves and Surplus 4 26 197.10 6,625 85
(E] Noney recelved againgt Sharé Warrants s -
Tatal Shareholder's Funds 28,187 .40 8,627.05
4 Bhare Application Money Pending Alledeeani - -
3 Wan Surrent Liabilithes
[a] Long Tenm Bomowings 5 -
ik} Deferred Tax Liztilitlas 17 - -
{5} Long Term Provisions 8 . -
{d) Oibar Lorg Tarm Liabilives T 1627500 1447500
Tetal Mon Current Liabilities 1&@: 14,475.00
4 Current Liabilithes
{a} Shoit Term Bofmawings B " .
{b} Trade Payabies g 2,084 46 -
(if Tolal gutstanding dues of micra entarprises and small enbarprises
(il Tetal cutstanding dues of cradilon etnar than micro and smafl epierpnaes
{c) Diher currant libdilies 10 1,652.01 221.00
{d} Eharl tarm PrOASIONS 11 2 -
Total Curmart Lisbdithes 3, 7aBAT 221,60
" ARSETE
1 Hon Curient Assels
(] Propery, Plani énd Equipmart and intangibla AREEIS
[l Propesty. Plant and Equipmen 12 -
(i Intangitle Assels 13 -
(i} Capilal work-in-progress 14 - &
(v Intargibis Assels undar davalogment 15 = =
(b} Men curmant investments 16 - =
{o Deferred Tax Liabiities 17 - .
{d) Long barm loans and advarces i . .
{a] CHher non-current a55eTs 18 11,638 80 11,074.58
Total Non Current Assets [ 11538.80 11.074.58
2 Current Assels
[a) Cwrrant investments 20 )
(o) Irwantories 21 - -
ic) Trade recenabies 22 2,584 40 1, 295.00
{efy Cash and cash equivalant 23 0, 429.45 FoeTi2
(&) Shorl Temn loans and advances 74 A 46042 1, 02635
(f Ottyar cdmwen asaals 25 - =
Total Curment Assets AB,5B0.27 10.248.47
TOTAL ASSETS. == ! m;m
T accompanying rotes Fanm gn iniegral part of the fnancial stalsments 1o 44 = )
i per GuT TGP0 Gf Aven O alpched FOlk AND OH BLHALF OF THE BOMRL,
ELR, Chirsg B Shah & Assogiabe GIU-PER FOUNDATION
CHARTERED ACCOUNTANTS
FAN - 11HFETW L2’ ;
2 ] A ARLIN GUETA
CAVIRANG [HH - 10325104
[PABTHER)
M. W0 - 01T

&W.wm

o - Ahmedabad

Tiote - | e oy i i
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GU-PIER FOUNDATION

siatemant of Income and Expencditure for the year ended March 31, 2024

B e e 'ﬂjﬂli"ﬁ“wﬁ

| CONTINUING OFERATIONS
1 Income
{a) Revenue from Operations 265 - .
(b} Othar Income 27 75 BOE T8 5.210.52
TOTAL INCOME 25,808.T6 6,210.52
2 Expanses
{a) Operations Maintainence Cost 28 - -
{b) Auditor's Remuneration 28 - -
(&) Repairs and Mairtainenos EXpanses 3o - 283,74
(e} Employan benefils axpenses 31 1,059.23 -
iy Finance Cosd X2 - -
(g1 Depreciation and amorfiization Expensas 33 - .
{h} Oaher Expanzes 34 3,177.08 173.02
TOTAL EXPENSES 4, 236,41 AI8.TE

3 Surplus/(Daficit) befors excaptional and extraordinary ftems and tax 2167025 4 77TATE
4 Exceptional ltems - -
& Surphus![Deficit) bafore gxtrasrdinary [tems and tax 21.570.36 4. 71375
§ Exbracrdinary [fems ’ =
7 Surphusi(Deficit) before tax 21,570,325 477378

8 Tax Expanst
(@ Gurrent Tax = -
(b} Less | MAT cradit Entriement - -
{¢) Deferred . 5
{d) Tax adjustrmant of earlier year = =

TOTAL TAX EXPENSE = £

8 Surplus/{Deficit for the period from continuing operations 157035 477375

[l ISCONTINUING OPERATIONS
10 Surpius/(Deficit) from discontinuing oparaliong -
49 Tax expanses of discontinuing oparalicne - -
12 Sumlusi{Deficit) frem discontnuing operaticns afier tax - -

13 Surphus ADefict) for the pariod 21,570,35 477375
14 Basic & Diluted Earinng por share of face valuo of Rs, 10 each nRe} 38 | TO7e51T65|  238EET.I0

TMmMWMmanmm@ﬂ!mﬂﬁwﬂgﬂmm 1 1o 44
s par cif report of gven cale TR AND QM BEHALF OF THE BOARD.
FOR, Ching R Shah & Ass GA-PIER FOUNDATION
CHARTERED ACCOUNT,
FRM = 1187918

@

DR HEERL ARUN GUPTA

ca vIRANG metTa D4R - 10325704

PARTHER]

M, M - 151758
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GU-PIER FOUNDATION

Cash Flow Staternait for the year pncled March 31, 2024

in Thoussreds)
31-Mar-23 |

— = = = = 39-Mar-24
SH FLG .
1 BurplusiDalict) besors tax & Extraprinany fiema 21,570.36 47734
2 Progecl Grant ransfarred from General FRasends - =
3 inlgnesi Pasd -
4 Dapreciafon * -
& |rbaras! ncome {730,08) (350.81)
OPERATING SURPLUS BEFORE WORKING CAPITAL CHARGES 20,840 .26 & 430 04
ADJUSTMENT FOR
& Trads & Olhar Aeceivables {3,B324T) (194480
T Irwmnbaries - -
& Trade and Other Pavables 382647 106 88
CASH GENERATED FROM OPERATEONS 70 833.27 2543.83
o Income tax pakd (Mel of Refurd) - -
CASH FLOW BEFORE EXTRADRDINARY ITEMES 20,533,237 261383
10 Extra Owdiriary Rems . -
HET CASH FLOW FROM OPERATING ACTIVITIES 26, 83327 1893183
I CASH FLOW FROM INVESTING ACTIVMITIES
1 Purchase of Fixed Assels - .
2 Fiwad bssals Sold % L
3 investmeris purchased (564,01} 111,074 58)
4 Inberssi Raceived Ta0,08 as0a1
NET CASH FLOW FROM INVESTING ACTWITIES 166.08 10,7 23,67}
Hl CASH FLOW EROM FINANCING ACTVITIES
1 Wcrease | ([Fepaymenl) in baraWings 1, 80000 502500
2 Resaipt of Granl = =
3 Umgisation of Grand - a
4 Ink=rasi Paid - ey
MET CASH USED N FINANCING ACTIVITIES 1,800.00 B,025.00
NET INCREASE f DECREASE IN CASH AND CASH EQUWVALENTS (A+BH+C) #2405, 34 815,18
OPENING BALANGE OF CASH AND CASH EQUIVALENTS 782712 T.01196
CLOSING BALANGCE OF CASH AND CASH EGQUIVELENTS Ei:l.-lEE.d!l] TaIr Az

Modos:
1 Stmtement of Cash Flow hag been prapared under the indin meihad a8 st oul in AS 3 on “Blstement of Cash Fiows" spacified
wndisr Section 153 of the Companies Act, 2013 read with Rule 7 of 1ha Companies {Aocouls) Rules, 20%4.

7 Recancilatian af Gash and Cash Equivalénts nﬁmmmmmcw F oy,

31 -Mar-24

Balances with Bania 3043525

I Fixgd deposils (onginal maburgy of 3 mondns o BEL) -

(Cash am hard il 1]

Chequss o _hand -

ash and cash equivalents 8s at the end of the year (Rafar Note 23) 30,426.4%
A5 put our repart of even dale sitachod FO AND OM BEMALF OF THE BOARD,
FOR, Chirag I Ehaty & Associne GU-PIER FOUNDATICH
CHARTERED ACCOUNTANTS
FEIM - 1 (BTSN ’ -

-
Of. HE ARUN GUPTA
- DM = 12570
. Jeh
|PARTHER] . | PYYLISHELIBAR MANUBHAI PATEL
M, o - 181750 DOiH - 1033407
IJEII-?
A6 F5T BERACIFYIS3

Plats - Ahmeaubud Placs - Ahrredanad
Date - |3 o | Lo Date - | 109 | <04,




GU-PIER FOUNDATION
cignificant accounting policies and notes on accounts.

aE-1a PaMy Disclon J

olding my
AC-GLUSEC Foundaion Aagariaen Ently
mmmmmewpwimﬂm Bspociated Enbly
GLU Corautancy Foundaton Ausngated Entiyy
mﬂrwmswmnmrwmm DSRFY JAseoizalad Entity
ALPESH TRILOKEHA PARIKH | Direcinr
HARKESH KLIMAR MITTAL Crirasinr
PAREAJKLUMAR HATAWARLAL GALIAR Direchot
HMAKSHU ANFUDOHARHA PANDTA Caracior
REN| MAHERTHA GOR Direciol
JAGDISH BHOGILAL BHAVEAR Denslor
PROTEEK KARGHAN CHmecion
MAYANHUMAR FEANTILAL JAIN Cirgctor
0F. KEERLA KB GUFTH ll:r.rm
VLIS HE L AR RARN UBHAI PATEL | Direcind

7] Conkingel lisniEies & commitbednts
Tha Comgsaity does nol e any coningen iebiflks B comredlienants culstanding ns on Wanch: 31, 2004

38 Valua of Imports calculmisd on CLF, hisis
meﬁmﬂmwﬂuﬁmmﬂmhnﬂ

15} Exponditurs in foreign curmensy
Thers was no spancitun iy OGN CUrTENEY Sring e year

&) Valus of imgarted and |nw7-nmﬂh|wlp-ﬂlmcm
Thieri v na imped and rdhnmumrﬂmn.wlnmtmmmughm

41} Mamikance in feralgm carrncy on pecaunt of dividend
mmmmmhmunwmmmﬂdm durieg His FRar

&7) Earnings In fomign clerency
The Gorgany does Tl Fasse any eEMNgS in foreigs cumendy

43} During the counse of audl, we fivi mame BERoRE cErian mnmn_hdurm-undh gaqreiale with purposs snd toject of e
cormpany bul pertains fn otner mon mmwupmhrwﬁhmmﬂmnnﬂmm

44) Other ragulstory indormaticn
al Mg being registened under Secion 8 of Compariies Ao, Z0VE ik rabios wil b nod appiGaoi,
h:.mmnmwmlrumwfﬂumpmm. mmnnmmmmnmhdmm-piﬂ thia company for
haldiceg ary Benanmi propery.
i Tha compary G0 nol iave wmmwumm.
f} The compar y oo set e mmuwlﬂmﬂhﬂiwnuwmm bewnnd T slattony penod
h The carsgany hin mkﬂdwkﬂtﬂhmm#mww{hﬂmmr

f Company nas ol prepancd amy Schiame of Arargemens o mwmmuwmnwumws. [I @y SCrmE o
amangessa has mammwmmmmmwmmna:ﬂ.hmﬁw schissl 10 e GISCHEa)

1| Pl furiis haws baen sdvanced of Wrmmmmmwmmwﬂmmmmﬁmm

hg.-u-ummh:nfhwwﬂmwn“.mdumuhﬂnHmflmlrhﬁmﬂ-m wharines recoidied

in weling or othénise, that the intarrmeciany shall lend o ineast in party sdenEhad by or o0 panall of o Company (Usmale BeneScarie
Funr-ur.immmmmh-hmwdﬂrm-uminmquﬂ-rmhMUmﬂmm tha e comparry shal
m.mu|mmumhmmam.mwwmwumwwmumnm

The on m iningral gart of the Enancisl 14t
T pa (A o0 Of SR CBin siaced TN AND CF BEHALE OF THiF GOA.
PR, Chirsg R Shah & Assookaies () PR, PAUNTATION
CHARTERED SCEOUNTANTS
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« The Directors have devised proper system o ensure compliance with the
provisions of all applicable laws and that such systems are adequate and

operating effectively.

27. Acknowledgements
An acknowledgement to all with whose help, cooperation and hard work the Compary
iz able o achieve its objective.

For and on behalf of the Board of
Directors GU-PIER FOUNDATION
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NEERJA ARUN GUPTA
DIN - 10325104
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