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Park for Industrial
Extension and
Research (PIER)

DIRECTORS REPORT

To,
The Members,

vour Directors have pleasurs in presenting their Annual Report on the business and
ations of the Company and the audited books of accounts for the Financial Year

ended March 31%, 2023.

1. memﬂummﬂ‘&mﬂ“
The Board's Report is being prepared based on the financial statements of the
company.
{Rs. In thousands)
| Particulars 2022-23 2021-22
Gross recelpts 5.210.52 1,820.72
Surplus Before Interest and Depraciation 477375 1,830.54
Finance Charges 0.00 0.00
| Provision for Depreciation 0.00 0.00
Surplus Before Tax__ 477375 1,830.54
Provision for Tax / Deferred tax 0.00 0.00
| Surplus After Tax 4. 773.75 1,830.54
Balance of Surplus brought forward 0.00 0.00
“Balance available for appropriation 0.00 0.00 .
| Transfer to General Resarve 0.00 0.00
Surplus/{Deficit) carried to Balance Sheet 4,773.75 1,830.54
| Total Reserves and Surplus 6,626.85 1,853.10
2. General Information about Company:

The Company was incorporated on 8" February, 2019 in the name of GU-PIER
FOUNDATION w's B of Companies act, 2012

GU-PIER FOUNDATION (s Gtate Government Company Bmited by shares
incorporated with main objective i& to promote research and innovation in the state.
The research park al Gujarat University, formally named as the Park for Industrial
Extension and Research (PIER), is being sstablished at Gujarat University with the
funding assistance of the Gujarat Government. The aim is to en-vision as global hub
for industrial research, academic-industry collaboration and innovation, the
PIER shall be the first of its kind research and innovation park in the country
and the first for any university in the country.

The Company GU-PIER FOUNDATION is registered u/s 8 of Companies act,
2013 and vide license number 113660 dated 1% January,2019.
Registered Address
GU-PIER Foundation
GUSEC West Wing, School of Sciences,
Guijarat University - Ahmedabad 380 00%
weanw pier.adu.in, pier@gujaratuniversity.ac.in




There are no material changes
the Company between 31% March,

4. Change in the nature of business, if any

Mo Change in the nature of the business of the Company done during the year.

5. Reserves
The directors have not recom

and commitments affecting financial position of
2023 and the date of Board's Report.

mended any amount to transfer to Reserves for

the year ended an March 31%, 2023 on account of declaration of dividend.

6. Share Capital

The company has not issued any fype of equity shares during the financial
year ending on March 31%, 2023.

7. Number of Board Meetings held:

During the year under consideration Board has met on 29" September 2022
for board meeting.

ireg nd K x

The details of directors and key management personnel (KMPs) for GU-PIER
FOUNDATION for the Financial Year 2022-23 are mentioned as under.

DINPAN Name Appointme | Resig | Designation
nt date natio
n date
07578500 | Dr, Pankajrumar Natawarlal | 06/02/2019 Pramoter
Gajjar cum Director
07580331 Prof. Himanshu 06/02/2019 - Promaoter
Aniruddhabhai Pandya cum Director
00372996 | Alpesh Trilokbhai Parikh 29/10/2021 - Director
02159322 | Harkesh Kumar Mittal 28/09/2021 = Director
079859175 | Ravi Mahendra Gor 29/10/2021 - Director
08132238 | Jagdish Bhogilal Bhavsar 20M0/2021 - Director
09408728 | Prateek Kanchan 2971072021 - Director
08405284 Mayankumar Kantilal Jain 20/10/2021 - Direchor




9. Vigil Mechanism

Provisions of vigil mechanism are not applicable to the Company during the year
under review.

10. itors

The Auditors, Mis Rajesh J Shah & Associates, Chartered Accountants, retire
at the ensuing Annual General Meeting and, being eligible; offer themselves for
reappointment for a period of 1st April, 2023 to March 31, 2024 from the
conclusion of this Annual General Meseting (AGM) till the conclusion of next
AGM.

11. Auditor's Report

The Notes on financial statement referred to in the Auditors’ Report are self-
explanatory and do not call for any further comments, The Auditors’ Report
doas not contain any qualification, reservation or adverse remark.

12.Detalls of Frauds pard
There are no frauds reported by the Auditors to the Board during the year
under review.

13. Internal c

The Director's have laid down internal financial controls to be followed by the
company and that such internal financial controls are adequate and operating

effectively.
14.Risk Management Policy

The Company has introduced several improvements to Integrated Enterprise
Risk Management, Internal Controls Management and Assurance
Frameworks and processes to drive a common integrated view of risks,
optimal risk mitigation responses and efficient management of internal control
and assurance activities. This integration is enabled by all three being fully
aligned across Group wide Risk Management, Internal Control and Internal
Audit methodologies and processes.

15.Extra nual

Extract of Annual Return of the Company is annexed herewith as Annexure |
ko this Report.



All the contracts [ Amangements / Transactions entered by the company
during the financial year with the related parties were in the ordinary course of
business and on arm's length basis. During the year company had not
entered into contracts / Arrangements / Transactions with related parties
which could be considered material n accordance with the policy of the
company on materiality of related party transactions.

Directors draw attention of the members to ADC-2 to the Directors Report
which set out Related Party Transactions.

and _foreign

The company’s operations are not energy intensive. The Company has taken
various measures towards reducing energy costs by using enargy-efficient
equipment, The company constantly avaluates new technologies and invesis
to make infrastructure more energy efficient.

Forelgn exchange earnings and Outgo
During the year, there was no transaction invalving Foreign Exchange earning

and outgo.
18. Details relating to Deposits

The Company has not accepted any deposits during the year under review.

19. Human urces

Your Company treats its “human resources’ as one of its most impoartant
assels.

Your Company continuously invests in atiraction, retention and development
of talent on an ongoing basis. A number of programs that provide focused
people attention are curently underway. Your Company's thrust is on the
promation of talent internally through job rotation and job enlargement.

There ware no significant and material orders passed by the regulators or
courts or tribunals during the year under review impacting the going concem
status and company's operations in future



21. o uar arl nts

There are no loans, investments, guarantees, sacurities given / made by the
Company during the year under review.

ﬂ-@]ﬁwﬂﬂﬂ

Provisions of the Companies Act 2013 relating 1o SR were not applicable
1o the Company during the year under review.

23. Secretarial Standards

The Company has complied with the provisions of the Secretarial Standards
during the year under review.

24. Disclosune x rassment Wo

(Prevention, Prohibition and Redreseal) Act, 2013

There were no complaints reported under The Sexual Harassment of Women
at Workplace (Prevention, Provision and Redressal) Act, 2013 during the year
under review,

25. : o I tatement

« In the preparation for the annual accounts for the year ended on March 31
2023, the applicable Accounting standards read with reguirements set out
under Schedule Il of the companies Act, 2013 have been followed and there is
no material departure from the same.

« The Directors have selected such accounting policies and applied them
consistently that are reasonable and prudent so as to give true and fair view of
the state of the affairs of the company as on March 3 2023,

« The Directors have taken proper and sufficient care for maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the company and for praventing and detecting fraud
and other irregularities

« The Directors have prepared annual accounts on ‘going concem’ basis,

« The Director's have laid down internal financial controls to be followed by the
company and that such internal financial controls are adequate and operating
effectivaly.

« The Directors have devised proper system to ensure compliance with the
provisions of all applicable laws and that such systems are adequate and
operating effectively.



26. Acknowledgements

An acknowledgement to all with whose help, cooperation and hard work the
Company is able to achieve its objective,

Ear and on behalf of the Board of Directors
GU-PIER FOUNDATION

Vi
DR. NEERJA ARUN GUPTA
DIN - 10325104

SHRI YA KRISHNAKUMAR THAKER
DIN - 10329534
4

.
uémauu ANIRUDDHABHAI PANDYA
(DIRECTOR) DIN - 07580331

- -

DR. PANRAJKUMAR NATAWARLAL GAJJAR
(DIRECTOR) DIN — 07578500

Place - Ahmedabad
Date - September 22, 2023
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Ta, April 3, 2023
M/s Rajesh J. Shah & Associates,

Chartered Accountants

Ahmedabad

Dear Sir,

Ref: Audit of GU-PIER FOUNDATION for the year ended March 31,
2023.

This representation letter is provided In connection with your audit of the
financial statements of GU-PIER FOUNDATION for the year ended
March 31, 2023 for the purpose of expressing an opinion as to whether
the financial statements give a true and fair view of the state of affairs of
GU-PIER FOUNDATION as on March 31, 2023, Statement of Income
and Expenditure of the company and cash-flow of the company for the
year ended on that date.

We acknowledge our responsibllity for preparation of financial statements
in accordance with the accounting principles generally accepted in India.

Wwe confirm, to the best of our knowledge and belief, the following
representations:

1. All the transactions entered by the company are within the powers
of tha company.

2. To the best of our knowledge, there are no transactions that had
been improperly recorded in the accounting records underlying the
financial statements.

3. There have been no events subseguent to the balance sheet date,
which require adjustment of, or disclosure in, the financial
statements or notes thereto.

4, Income and expenses of the company have been recognized as per
the policies.

5. There is no omission er —aterjal misstatement in the financial
statement.

Registered Address

GU-PIER Foundation

GUSEC West Wing, School of Sciences,
Guiarat University - Alrmedabad 380 00%
www pier.edu.in, pierfgujaratuniversity,ac.in




B.

10.

11.

12.

13.

14,

16.

The Company has a satisfactory title to all assets. The liens or
encumbrances on the Company's assets are against the loans taken
from banks and/or financial institutions.

We have recorded all known liabilities in the financial statements.

Except as disclosed in the financial statements, the results for the
year were not materially affected by:

» transactions of a nature not usually undertaken by the Company
% circumstances of an exception or non-recurring nature

+ charges or credits relating to prior years

% changes in accounting policies

There have been no irregularities involving management or
employees who have a significant role in the system of internal
control that could have 8 material effect on the financial
statements.

The Company has complied with all aspects of contractual
agreements that could have a material effect on the financial
statements in the event of non-compliance. There has been no non-
compliance with requirements of regulatory authorities that could
have a material effect on the financial statements in the event of
non-compliance.

we have fully updated records of the fixed assets and for additions
the work is in process.

During the year, no fraud has taken place at the Company.

We acknowledge our responsibility for the implementation and
operations of accounting and internal control systems that are also
designed to prevent and detect fraud and error. We have disclosed
to you all significant fact relating to any frauds or suspected frauds
known to management that may have affected the entity. We have
disclosed to you the results of our assessment of the risk so as to
ensure that the financial statements may not be materially
misstated in the event of fraud.

To the best of our knowledge and belief the Company has complied
with all applicable laws, which may have material bearing in the
financlal statements of the Company.

There are no un-reconciled entries outstanding for a period of more
than six months.



17.

18.

19,

20.

21.

22,

23.

24,

25,

26.

27.

There is no change in the constitution of the Company.

The books of account and other important records maintained by us
are:

« Ledger

Cash book

Bank book

Journal Vouchers

Sales and Purchase Register

Petty cash

Other relevant registers etc.

» B & & = @

We are following ‘Mercantile’ method of accounting. There is no
change in the method of accounting.

The expenses charged In the accounts have been incurred for the
purpose of the Company and no personal expenses have been
charged to the income and expenditure account.

Expenses, which are not supported by documentary evidences are
incurred wholly and exclusively for the purpose of the Company.

cash on hand as on 31% March, 2023 was Rs. 200/- only.

We are not having any employee in respect of whom there is any
liabllity for any type of retirement benefits.

We confirm that the bifurcation of Capital Expenses and Revenue
Expenses Is properly made considering the nature of business
activity of the company and accordingly, Capital Expense Is
recorded as an Asset and Revenue Expense is debited to Statement
of Income and Expenditure.

There are no entities, besides those referred to In Notes to Accounts
that could be considered "Related Parties”,

We confirm that the financial statements are prepared as per the
requirement of the Companies Act and the Accounting standards.
Eurther, proper classification of accounts is made In accordance with
the requirement of Revised Schedule-1I1 applicable to the company
during the year.

Wa have made available to you all the information necessary for
you to form your opinion on the fairness of presentation of the
financlal statements and are not aware of any such information that
has been withheld from you.



28, We confirm that none of the directors of the company are
disqualified from being directors of the company as required under
section 164 of the Companies Act 2013,

29, We also hereby confirm that none of the directors is disqualified as

on 315t March, 2023 from being appointed as a director in terms of
Section 164(2) of the Act.

Yours faithfully,

For, GU-PIER FOUNDATION

F

.ll-..-l..-.
i’ L
DR. :ﬁnusuu ANIRUDDHABHAI P2
(DI R)

DIN | 07580331



FORM NO. MGT-2

EXTRACT OF ANNUAL RETURN
a4 on the financial year ended on 31/03 2023
[Pursuant to section 92(3) of the Companigs Act, 2013 and rule 12(1) of the Companies
{Management and Administration) Rules, 2014]

1. RECISTRATION AND OTHER DETAILS
N UT4220GI2019NPL 106445
 Registration Date 06,02/ 2018
MName Of The Company GU-PIER FOUNDATION
Category / Sub-Category of the Company Company Limited by Shares/ State Covi
Company
Address of the Registered office and contact GUSEC WEST WING, NR.

details DEPARTMENT OF BOTANY
UNIVERSITY SCHOOL OF SCIENCES,
GUIARAT, AHMEDABAD -380008

Whether listed company NO

Name, Address and Contact details of Registrar | M.A

and Transfer Agent, If any |
IL INES F

All the business activities contributing 10 % or more of the total tumover of the company shall be
stated:

e

B o bl
Br. Mame and Description of NIC Code of the
MNo. main products f services Frodooy service mmﬁﬁt“
1 Other Business Activity o074 100 %w

* As per National Industrial Classifioation - Ministry of Statistics and Progranume Implementation

3 Gujarat University Nk Holding 95 .




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as perc

i) Ca

5

H

entage of Total Equity)

Category of
Sharcholders

M. of Shares held af the
beginning of the year
{ As on 0104 2022)

Mo, of Ghares held at the

end of the year
[ As on 31.03.2023)

Physical Total

o of

Physical | Total

A, Promotets

(1) Indian

a)
lndividual (HUF

) Central Govt

State Gov (5)

d) Bodies Corp.

) Banks ] Fl

£1 Any Orther
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(2] Foreign

a) NRls-
Individuals
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=

=

=
=

b} Other-
Individuals

=

=
=

=
=

=

<) Bodies Corp.

d} Banks / FL
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) Venture Capital
Funds

f) Insurance

| Companies

| ) Flls

h) Foreign
Venture Capital
Funds

i] Cithers
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| No. of Shares held at the No. of Shares held at the a,
g of the year end of the year Change
Category of { A5 on O0,04.2022) !Ag_wmﬁﬂ.‘!] during
Shareholders %o of Yo of the
Demat | Physical | Total | Total | Denmat Physical | Total | Total year
Shares Shares
7 Non-Institutions 2
a} Bodles Corp.
i) Indian NA
it} Orverseas
b Individuals
i) Individual shareholders
helding rominal share capital
upte Bs, 1 lakh
ify Imdividual MOT APFLICABLE
shareholders holding nominal
share capital in excess of B, 1
lakh
¢} Dthers (specify)
i} Forign Bodies
ii) NRI / OCBs
i) Clearing Members
_i-:.r]n Trusts
Sub-total (B)(2)= NA
Total Public MNA
Shareholding(B)=(R)(1)+(B)2)
. Shares held by
Custodian forGDRsd ADRs
if) Shareholding of Promoters
Sharcholding at the heginning of the Shareholding at the end of the year
rmi:::;mm {As on 31.03.2023) % change in
gr. | Shareholder's rotal “oof Shares Yo of Uhof Shares share-
B Name No.of | Shares Fledged/ | No.of S Pledged/ | holding
pirci encumberad St Shares encambered | during the
Shares to total of the to total year
e o shares company shares
L DE. P.M, Gajjar 1 5 7] 7 5 0 No Change
2. | Gujarat 19 95 o 19 o5 0 No Change
University
Total 20 B [L1] 0 ) 100 1] Mo Change |




{iil} Change in Promoters’ Sharcholding (please specify, if there is no change)

Shareholding at the beginning of
the year (As on 01.04.2022)

Cumulative Sharcholding during the

No. OF 7 of total Shares
Shares of the company

Ma, OF
Shares

year
& of total Shares of the
cOmpany

Dr, P.N.Gajjar

At the begi of the year

1 | 5

5

Date wise Increase [/ Decrease in
Promoters’ Share holding during
the year

specifying the reasons for
incTease fdecrease (&g alkotment
Jtransfer /bonus, sweat equity
eic)

At the End ofthe year

Gujarat University

Al the beginning of the year

1%

19

Date wise Increase [ Decrease in
Promoters’ Share holding during
the: year

specifying the reasons for
increase | decrease (e.g: allotment
Jtransfer fbonus/ sweal equity
oic)

NOT APPLICABLE

At the End of the year

Shareholding at the beginning of the Shareholding at the end of the year (As
Sr. | For Each of the Top 10 year {As on OL04.2022) on 31,03.2023)
Mo, Sharcholders Mo, of B of total Shares Mo, of % of total Shares
Shares of the company Shares of the company
NOT APPLICABLE
v} Shareholding of Directors and Koy Managerial Personnel
| Shareholding at the beginning Cumulative Sharcholding during
gr., of the year [As on 07042022} the year
B, M. (O "y of botal Shares Mo Of % of total Shares of
Shares of the company Bhares the company

L

Al the beginning of the year

Date wise Increase fDecrease in

Promaters Shareholding during the

ear

specifying the reasons for increnss
Jdecrease (e.g: allotment /transfer

barus/ sweat equity efc)

At the End of the year




Indebiedness at the beginning of the financial year

i} Principal Armount

i} Interest due but not paid

jii) Interest accrued but not due

Total (i+i+iii)

Change in Indebtedness during the financal year

7y Addition

it} Reduction

Net Change
Indebtedness st the ending of the financial year
| {31.03.2003)

i| Principal Amount

i) Interest due but mot paid

ili) Imterest accrued but not doe

Total (i+1i+iil)

)

Particulars of Remuneration

DR PANKAJKUMAR
GAJJAR

Ciross salary

() Salary as per provisions contained in section
17(1) of the Income-tax Act, 191

(b} Value of perquisites u,/s 17(1) Income - iax
Act, 1961

() Profits in lieu of salary under section 17(3}
Incame-tax fct, 1951

Stock Option
Sweal Equity

ol

NOT APPLICABLE

Commizsion

g % of profit

- gthers, apacily

Oithers, please specify

Total [A)

Criling as per the Act




B, REMUNERATION TO OTHER DIRECTORS

1. Independent Directors S
i Particulars of Remuneration Name of Director Plimadt
- Fee for attending Board / Committes
: MNOT APPLICABLE
- Commssion
- Oithers, please specify L
Total (B){1)
2. Other Non Exscutive Directors -
o Particulars of Remuneration Name of Director Mot
0.
- Fee for attending Board / Commiitbee
hiet g NOTAFPLICABLE
- Comrmission
- Others, please specify
Total (B}{Z)

Total (B)= (B){1) * (BIZ)

(a) Salary as per provisions contained in section
17(1) of the Income-tax Act, 1961

it Value of perquisites u/s 17(2) Income - tx
Ak, 1961

{c) Profits in lieu of salary under section 17(3)
Income-tax Ack, 1961

Stock Option

Sweat Equity

Commlssion

- a8 % of profit

- others, specify

Others, plense specify

Total ()




VIL G
Dietails of
Penalty / Autharlty | Appeal made, if
Section of the 2 Punishment / IHDIH{:LTJF any
type Companies Act T ':"“‘Pf;’:‘d““ COURT] (give details)

Imposed

A COMPANY

Penalty

Pundahment Mo

Compounding

B. DIRECTORS

Pena

Punishment MNone

Eﬂmp:!md'lng

C. OTHER OFFICERS 1N DEFAULT

Penalty

Punishment Mare

Compounding

For and on behalf of the Board of Directors

GU-PIER FOUNDATION

\ )

DR. NEERJA ARUN GUFTA

[N - 10325104

e

SHRI
DIN - 10329534

|| Ir.----a"'l-.---"""""

DE. FPANKAJK

{(DIRECTOR) DIN - 07578500

Place - Ahmedabad

Date - September 22, 2023

AIYA KRISHNAKUMAR THAKER

SHU ANIRUDDHABHAI PANDYA
FOR) DIN - (07580331

NATAWARLAL GAJJAR




Form No. ADC-2

[Pursuant to clause () of sub-section (3 ) of section 134 of the Act and Rule &(2) of the
l’_‘umi:an'rea{hccuunts} Rules, 2014]

Form for disclosure of particulars of contractsg/arrangements entered into by the company
with related parties referred to in sub-section {llafmﬂnnlﬂﬁnfﬂmtnmpanka Act,

2013 including certain arms-length transactions under third provision thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis )
There were N0 contracts or arrangements or transactions entered into during the year
ended 315t March, 2023 which were not at arm's length basis.

3. Details of material contracts or arrangement ar transactions at arm’s length basis
Name(s) of Mature of Duration of Salient terms of | Date(s) of | Amount
the related contracts the contracts/ | the contracts or | approval paid as
party and arrangements arrangements / | arrangements the advances,
nature of /transactions | transactions | or transactions Board, if | if any
relationship including the | any

value, if any
Nil Nil Nil Nil Mil Wil
By the Order of Board
GU-PIER FOUNDATION
L
DR. NEERJA ARUN GUFTA
DIN - 10325104
SHRI A KRISHNAKUMAR THAKER
DIN - 10329534
DR. HU ANIRUDDHABHAI PANDYA

(DIRE ) DIN - 07580331

“._ﬁF"'--_
DR. PANKAJKUMAR NATAWARLAL GAJJAR
(DIRECTOR) DIN - 07578500
Flace = Ahmedabad
Date - September, 22 2023



— RAJESH J. SHAH & ASSOCIATES =—
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON FINANCIAL STATEMENTS

To the Members of,
GU-PIER FOUNDATION

Report on the Standalone Financial Statements

Opinion

We have audited the financial statements of GU-PIER FOUNDATION,
which comprise the balance sheet as at March 31, 2023, and the
Statement of Income and Expenditure and Cash Flow Statement for the
year ended on March 31, 2023 and notes to the financial statements,
including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements
give the information required by the Companies Act, 2012 (“the Act”) in the
manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read
with the rule 7 of Companies (Accounts) Rules, 2014 and other accounting
principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, Statement of Income and Expenditure
and Cash Flow Statement for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section

of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Instlute of Chailcred Accountants of India

together with the ethical requirements that are relevant to our audit of the
financial statements under the proyis iﬁ Companies Act, 2013 and
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The Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these reguirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance
for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

That Board of Directors are also responsible for overseeing the company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the
economic decisions of users ~on.the basis of these financial
statements.




As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

« Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate  in the
circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our ppinion on whether the company has
adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

+ Conclude on the appropriateness of management’s use of the going
concern: basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the entity's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may
cause the entity to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control
that we identify during our audit. /37 &
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditer’s Report) Order, 2020 (‘the order’)
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act,2013, the companies [Auditor Report)
Order 2020 is applicable to every company including a foreign company,
except:-

{ii a banking company,
(i) an insurance COMpPaIny;
(iii} section 8 company;
(iv) a One Person Company and a small company; and
(v) a private limited company, not being a subsidiary or holding
COmMpany of a public company, having paid-up capital and reserves
equal to or less than Rs. 1 erore as on the balance sheet date

and
total borrowings equal to or less than Rs. 1 crore from any bank or
financial institution at any point of time during the financial year

and
total revenue (including revenue from discontinuing operations) equal
to or less than Rs. 10 crore during the financial year as per the
financial statement.

As required by the Companies (Auditor’s Report) Order, 2020 issued
by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, is not applicable to the Company as the
company is a section 8 Company.

As required by section 143(3) of the Act, we further report that:

We have sought and obtained all the information and explanations which
to the ‘li:rest our knowledge and belief were necessary for the purpose of
our audit;

a) In our opinion proper books of account as required by law have been kept
by the Company so far as appears from our examination of those books;

b) The Balance Sheet, Statement of Income and Expenditure, and Cash
F}nw Statement dealt with by this Report are in agreement with the books
of account;

¢l In our opinion, the aforesaid financial statements comply with the
applicable Accounting Standards specified under Section 133 of the Act
read with Rule 7 of the Companies (accounts) Rules,2014.
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On the basis of written representations received from the directors as on
March 31, 2023, and taken on record by the Board of Directors, none of
the directors is disqualified as on March 31, 2023, from being appointed
as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure A", Our report
e sses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial

reporting,

In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other
matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 :

a) The Company does not have any pending litigations which would
impact its financial position.

b) The Company did not have any long-term contracts including
derivative contracts; as such the gquestion of commenting on any
material foreseeable losses thereon does not arise,

¢) There has not been an occasion in case of the Company during the
vear under report to transfer any sums to the Investor Education
and Protection Fund. The question of delay in transferring such
sums does not arise.
e
(i) The management has represented that, to the best of its
knowledge and belief, other than as disclosed in the notes to
the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other
sources of kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise,
that the intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by
or on behalf of the company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(iyThe management has represented that, to the best of its
knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been received by the company Irom any
person(s) or entity(ies) including foreign entities (*Funding Parties”)
with the understanding, whether recorded in writing or otherwise,
that the company shall, Directly or indirectly, lend or invest in
other persons or entities identified-in-any manner whatsoever by
or on behalf of the Funding Parfy'f*Ultimate Beneficiaries’) or

provide any guarantee, security or a,? ot Lehalt of il
Ultimate Beneficiaries; and (2] 12, "~"f|
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fiiijBased on such audit procedures that the auditor has considered
reasonable and appropriate in the circumstances, nothing has
come to their notice that has caused them to believe that the
resentations under sub-clause(i) and (i contain any material
mis-statement.”

fi During the year no dividend was declared or paid. Hence,
compliance under Section 123 of the companies Act, 2013 is not
applicable.

g) As proviso to rule 3(1) of the companies (Accounts) Rules, 2014 is
applicable for company only w.e.f. April 1, 2023, reporting under
this clause is not applicable.

For RAJESH J SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 108407W e

%)

W (3 »

|
2
PARTNER e
M. NO. 163920 ==
UDIN: 23163920BGUYEUS392

Place : Ahmedabad
Date : September 22, 2023



m»mmmmmm's REPORT OF EVEN DATE ON
THE STANDALONE FINANCIAL STATEMENTS OF GU-PIER FOUNDATION.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial :r¢p?rti.ng_ of GU-PIER
FOUNDATION ('the Company'] as of 31= March, 2023 in conjunction with our andit
of the standalone financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting [the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial contrels, both applicable to
an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects. Our audit involves performing procedures to

ohtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Uur audit of internel

financial controls ever financial reporting included obtaining an understanding of




internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error, We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the relinbility of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles, A company's internal financial control over
financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(Z)provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and

(3)Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the finarncial statements,

Inherent Limitations of Internal Financial Contrels Over Financial Reporting

Because of the inherent limitations of intermal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequafte internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operaling effectively as at 31* March, 2023.

FOR ,RAJESH J.SHAH & ABSOCIATES
CHARTERED ACCOUNTANTS
FRN: 10

CA. JIMIT R. SHAH
PARTNER
M.No.: 163520

Place: Ahmedabad
Date: SBeptember 22, 2023



GU-PIER FOUNDATION

Balance Shest of the Awsdited Financials as at March 31, 2022

| EQUITY AND LIABILITIES
1 Shareholder's Funds
{a) Share Capial
() Resarves and Surplus
¢} Money recalved against Share Warrants
Total Sharsholder's Funds
2 Share Application Money Pending Allotment
3 Non Gurrent Liabilities
{a) Lamg Term Borowings
i{b) Dedarmed Tax Lishililies
(g} Lang Term Provisions
{d) Other Lang Tam Liabilties
Total Men Current Liabilities:
4 Current Liabillties
&} Short Term Bomowings
ib} Trage Payables
(I} Total cutstanding dues of micro entarprises and small entampeisas
(i} Tatal outslanding duas af credibars athar than mecra and small anlemprises
g} Other current libilies
id} Shert lerm provisions
Total Current Lisbilitiea

N ASSETS
1 Men Current Assets
(&) Propedty, Plant ard Equipmeant and Intangible Assats
(i} Property, Flant and Equipment
i) Imlangibie Assats
(i) Capilal wark-n-prograss
(] Imtangibls Assats wnder davalapmant
(&} Mon curént investmants
{e) Deferred Tax Labiities
[d) Long lem loans sad advances
{8) Dher nof-current assets
Totsl Nen Curment Assats
Z Current Ansets
) Curmant investments
ib} Invantones
&)} Trade receivables
id} Cash and cash eguivalent
e} Short Temm leans and advances
ifi Othar curmant assats
Total Carant Assets

10
i1

12
13
14
15
14
i¥
18
18

20
4 |
i
23
24
25

F in Trousands

0.20 020
6.526.85 1,853,10
6,537,086 1,553 30

14.475.00 B.450.00
14.475.00 5,450.00
- 5.90
221.00 108,21
221.00 115.11

1,074.58 :

14,074.58 -

1,296.00 .
7.827.12 T.011.88
1,025.35 350.00
- 45.45
10,248 47 TA18.41

:: immgﬂmg notes farm an integral part of the finencial stataments 1to 43 . -
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FOR, RAJESH J. 5HAH & ASEOCIATES
CHARTERED ACCOUNTANTE
FAM - 108407
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GU-PIER FOUSMDATEON

UL
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GU-PIER FOUNDATION
Statemant of Incoms and Expanditure for the year andad March 31, 2023

HTINUING RATIONS

1 Incoms
fa) Rawenus from Oparations
(b} Other Incoms

48

B, 210.62

I Thausan

TOTAL INGOME

521052

2 Expensas
iia) Operastions Maintainence Cost
i) Auditor's Remunaretion
=) Repairs and Maintsinence Expenses
(e} Employes banafils expenses
(N Finence Cost
(gl Depreciation and amoriization Expenses
ih} Othar Expanses

EEBY8kE

17302

go.18

TOTAL EXPENSES

4%.76

99,18

3 SurplusiDeficit) before exceplional and extracrdinary items and tax
4 Excapfional ltems

& SBurplushDaficit) bafore extracrdinany Hems and tax

B Extracrdinary Mems

T Surplus/{Deficll) bafore tax

B Tax Expensa
(@) Current Tax
(b} Less : MAT cradit Enitemani
[} Deferrad tax
{d)} Tax adjustment of earier year
TOTAL TAX EXPENSE

# Surplus/{Deficit) for the period from continuing operations

1 ISCONTINUING OPERATIONS

10 Surplusd{Deficit) from drscontinuing operatong

11 Tax expenses of discontinuing operations

12 SumplusiDeficit) from discontinuing cperations after tax

13 Swplus YDeficit) for the padiod

47737TS

4 7T3TE

47T TS

477376

4.7TATE

1.830.54

1.830,54

1,830.54

1,830.54

E -
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per auf repodt of sven dats Bllached FOR AND ON BEHALF OF THE BOARD:
FOR, RAJESH J, SHAM & ASSDCIATES - GLPIER FOUNDATION '
CHARTERED ACCOUMNTANTS

FRM - 105407 .

%

|91 —

DR NEERJA ASLN GUPTA
s _,, BIN - 10325104
“ TEIA2h
CA JIMIT R SHAH i\ 1 AHME '“‘“**'3
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GU-PIER FOUNDATION

Cash Flow Statemant for the year ended March 31, 2022

i H O OPERATING
1 Surplust{Defiot) bafon b & Extracrdinarny itema 4 TraTs 1,830, 54
2 Project Grant transfermad from Gengral Ressnm - -
3 Interasl Paid = -
4 Daprecigfan - :
5 inlevess Incama (350081} 1,920,739
OPERATING SURPLUS BEFORE WORKING CAPITAL CHANGES 4422 54 (95 18)
ADULSTMENT FOR ;
& Trade & Other Recalvabiss (1,914 50) (3TE5E)
¥ Inveriories - -
B Trade and Osher Payablos 105,84 100.36
CASH GENERATED FROM OPERATIONS 261383 13TH.38)
# income tax paid (Nes of Refind) - -
CASH FLOW BEFORE EXTRACRDINARY ITEMS 2813,83 [37T8.38)
10 Estra Qwdinary lesns = o
NET CASH FLOW FROM OPERATING ACTIVITIES | i,ﬁm ({378.38)
IF CASH FLOW FROM INVESTING ACTIVITIES
1 Purchase of Fised Assais - -
2 Fixed Asseis Sald = T
3 vestments purchased (11,074 58)
4 Imerest Rocalved S50.61 1.62872
HET CASH FLOW FROM INVESTING ACTIVITIES {10,733.87) _1,828.72
M EASH FLOW FROM FINANCING ACTIVITIES
1 Inczeass ! (Repayment) in borrowings B, L8, 00 545000
2 Racalpt of Grant - -
3 Utlisation of Grand -
4 Irdarest Paid = ——
MET CASH USED [N FINANCING ACTIVITIES 8,825.00 5,450.00 |
HETHMEFMMEIHMMMD CASH EGUNALENTS [A*B+C) 5,18 7.004.34
OPEMING BALANCE OF CASH AMD CASH EQUIVALENTS 701168 10.81
CLOSING BALANCE OF CASH AMD CASH EQUIVALENTS Taz7.a2 T.011.98
Mobes:
1 Stalemerd o4 Cash Flow has bean peepared under the inditect methad a3 sal out in AS 3 an “Stadement of Cash Flows" apacifiad
undar Sectian 133 of the Cormpanies Ad. 2013 resd with Rule 7 of the Companies {Accounts) Rules, 2014,
2 Reconciliation of Cash and Cash Equivalents as Ehe Statement of Cask Flow, _
March 31, 3023 | March 31,
Balances with Banks E B2 T o178
mmmqmmmmﬂ:mmWWJ = %
Cash o hand 020 o2o
Rdor Nots 23] 7.937.12 701188
As par our g of een date sRacted FOR AND ON BEHALF OF THE BOARD,
FOR, RAJESH J. SHAH & ASE0CIATES GU-FIER FOUNDATION
CHARTERED ACCOUNTANTS —
FRH - 100807 T P l 9
A e P:“:\ N
(fir A DR. NEERA ARUN GLPTA
il = I"-b!__‘_!ﬂ- ol DAN - 10325304
1 I L] 1.
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{FARTHER) ke C0 AnLoS SHRI A ERISHNARLMAR THAKER
M. B, - sExac0 S DIN. 1033m8M
LI 3308V E SIS J iy
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Dhirias - Sapaamicar 32 7023 ; ANIRUDOHARHA] PANOYA
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GLU-PIER FOUNDATION
Significant accounting policies and notes on accounts,

March 31, 3023
a0

0230
o.20

Wﬁ:l‘-ﬂwﬁmlm
Tha ﬂmmhﬁmumﬂm shargs having par walue of As . par share. Accordingly, all equity shares rank equally with megard s
dividends and sharm i e Eunpwnmﬁhdm.mmwm ars anlitied 4o receiva dividend declerad bom sma ia ime.

d of the
b YN SR—
min Mia.of %E M I% Rs
200 i)
300,00 oo
52| o of Shares 1 % of Tosal Shares
a5 ] B5
8 1 _§)
oo 100

W3, P23 Warch 31, 2028 - % Changos
jumﬁ Mo, of Shares | % of Total Shares | during the Year
1 =
18 -
1, 2022
.
1,830 54
1,063.18 |

AAddilions and deductions sings ias2 Baiares Shonl It Bs shown under sach of e spacified hoads)

{Where any charpes or satistaction yet 1o b raglsbersd Fegistrar of Campanies beyond the statutary period, tharsal
ba disciosed i the labie ghen abowe ) - a the daigils and reasons shall
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GU-PIER FOUNDATION

Significant accounting policies and notes on accounts,

28) Trom O

March 31, 2023 | March 3, 2023 |

-

March 31, 2033 M, Moz
Rent [neama 4,548 x5 1,800,

Baving Bank Interast Bcome 38000 12072
FO Inderest Income 0809 -
a.12 e

u,a_im, 1,920.72

March 31, 2033 | March 31, 3053

H

. -c-.
VF\\
AT
| -f- 163420 I| +
G\NHMEOABAD /e |
s £y
\\?f‘ 74

March 31, 2033 | Wiarch 31, 2023
March 31, 2023 | March 31, .’m:% |
185 ;
. 14,82
0.24 0.14
283 330
10431 54.03
26,890
53.78 :
307 ] AT
March 31, 2023 [ Warch 31, 2033 |
477378 1,630.54
.02 .02
0.0 o1
238.687.70 £1,827.07




GU-PIER FOUNDATION
Skgnificant accounting policies and notes on acoounts,

HARKESH KLIMAR MITTAL
PANKAJKUMAR NATAWARL AL GALIAR
HIMANSHU AMIRUDDHABHA| PAMDYA CHinachor

The Company does ned v mwlmammlhmmunm a3 ¢ March 31, 2023

an) Uﬂutdhnmﬂhhuuuw.buh
Tres Company hag nict imparbad armything during the yaar,

an) Emndrmnhhnqnm
Thang was ng apendiun in forign Eumency during e year

a1 muhmnmnnlmﬂm
These was no rmmiflanco mmwnnmlHMMdmhm.

ﬂ'!!lrll-rlhlrlm.lpﬂfﬂ'ﬂ
The Company does Nt Frva Ay samings in fonakgn CUITIY.

43} Cther regulatory Informstion
Feicing any Banami

o) mmmrn'nnntm:n:ym':lm- with companies sinuck off
d) Tmmrydnmmnmrﬂwmﬂmwm 1% yet bo b registared with ROC beyond the Satutery periad,

"Figume of provicus yesr have been Mechsad f restated whers reoassarny.
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