— RAJESH J. SHAH & ASSOCIATES —
CHARTERED ACCOUNTANTS |

INDEPENDENT AUDITOR’S REPORT ON FINANCIAL STATEMENTS

To the Members of,
GU-PIER FOUNDATION
Report on the Standalone Financial Statements

Opinion

We have audited the financial statements of GU-PIER FOUNDATION,
which comprise the balance sheet as at March 31, 202U, and the
Statement of Income and Expenditure and Cash Flow Statement for the
year ended on 31= March, 2020 and notes to the financial statements,
including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements
give the information required by the Companies Act, 2013 (*the Act") in the
manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read
with the rule 7 of Companies [Accounts) Rules, 2014 and other accounting
principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2020, Statement of Income and Expenditure
and Cash Flow Statement for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs)
specified under section 143(10) of the Companics Act, 2013. Qur
responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements seciion
of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit gl the
financial statements under the provisions of the Companies Act, E,Ei_({iadrﬁﬁ
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the Rules there under, and we have fulfilled our other ethical
responasibilities in accordance with these requirements and the Code of
Ethics, We believe that the audit evidence we have obtammed 1s sufficient

and appropriate to provide a basis for our opinion,

Responsibilities of Management and Those Charged with Governance
for the Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act®) with respect to the
preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility alse includes maintenance of
adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the f_{i}il]g
concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

That Board of Directors are also responsible for overseeing the company's
financial reporting process. 1

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement
whether due to fraud or error, and to issue an auditor's report that
includes our vpinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatemnent when it exists. Misstalements
can arise from fraud or error and are considered material i, individually or
in the aggregate, they could reasonably be expected to inﬂuence_:l.l:;l.&_
economic decisiones of users taken on the basis of these ﬁFl.'ElFIE'E'H.’r'H
statements. ."-'ﬂﬁ'r ki 11’\:"
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As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit, We
also:

« Identify and assess the risks of material misstalement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

+ Obtain an understanding of internal contrel relevant to the audit in
order to design audit procedures that are appropriate n the
circumstances. Under section 143(3)(i] of the Companies Act, 2013, we arc
also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
managemernt.

» Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the entity’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are reguired
to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modily our
opinion, Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may
cause the entity to cease to continue as a going concern,

s Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and s fﬁt&q_pi\
audit findings, including any significant deficiencies in intergs d
that we identify during our audit.







Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report| Order, 2016 (‘the order”
issued by the Central Government of India in terms of sub-section (11] of
section 143 of the Companies Act,2013, the companies (Auditor Report]
Order 2016 is applicable to every company including a foreign company,

except:-

(i) a banking company,

(i an insurance company,

(iii] section 8 company,

liv) & One Person Company and a small company; and

(v) a private limited company, not being a subsidiary or holding

company of a public company, having paid-up capital and reserves
equal to or less than Rs. 1 crore as on the balance sheet date
and

total borrowings equal to or less than Rs. 1 crore from any bank or
financial institution at any point of time during the financial vear

and
total revenue (including revenue from discontinuing operations) eqgual
to or less than Rs. 10 crore during the financial vear as per the
financial statement.

As required by the Companies [Auditor’'s Report) Order, 2016 issued
by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, is not applicable to the Company as the
company is a section 8 Company.

As required by section 143(3) of the Act, we further report that:

We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purpose of
our audit;

a) In our opinion proper books of account as required by law have been kept
by the Company so far as appears from our examination of those books;

b) The Balance Sheet, Statement of Income and Expenditure, and Cash
Flow Statement dealt with by this Report are in agreement with the books
of account,;

¢) In our opinion, the aforesaid financial statements comply with the
applicable Accounting Standards specified under Section 133 of the Act
read with Rule 7 of the Companies (accounts) Rules, 2014,
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the directors is disqualified as on March 31, 2020, from being appointed
as a director in terms of Section 164(2] of the AcL.

e] With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness ol
such controls, refer to our separate Report in “Annexure A”. OQur report
expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial

reporting.

f] In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other
matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies [Audit and Auditors) Rules, 2014::

i, The Company does not have any pending litigations which would
impact its financial position.

ii. The Company did not have any long-term contracts including
derivative contracts; as gsuch the guestion of commenting on any
material foreseeable losses thereon does not arise.

iii. There has not been an oceasion in case of the Company during the
vear under report to transfer any sums to the Investor Education
and Protection Fund. The gquestion of delay in transferring such
sums does not arise.

For RAJESH J SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 8407TW

CA JIMIT R. SHAH

PARTNER

M. NO. 163920

UDIN: 20163920AAAAEN1660

Place : Ahmedabad
Date : 31 July, 2020



ANNEXURE A- TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON
THE STANDALONE FINANCIAL STATEMENTS OF GU-PIER FOUNDATION.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GU-PIER
FIUNDATION (the Company') as of 31% March, 2020 in conjunction with our audit
of the standalone financial statements of the Company for the vear ended on that

date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible lor establishing and maintaining merns
financial controls. These responsibilitics include the design, implememation and
maintenance of adequate internal financial controls that were operating eifectively lor
ensuring the orderly and efficient conduct of its business, including adherence 1o
company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and Lhe
timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Contrals Over
Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued by
[CAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicsble 10
an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respecta. Our audit involves performing procedures (0
obtain audit evidence about the adequacy of the internal financial controls syslem
over financial reporting and their operating effectiveness, Our audit of internal
financial contrels ever financial reporting included obtaining an understanding of



internal financial controls over financial reporting, assessing the risk that a matcrial
weakness exists, and testing and cvaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over linancial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in sceordance with
generally accepted accounting principles. A company’s internal financial control over
financial reperting includes those policies and procedures that

(1} pertain to the maintenance of records that, in reasonable detail accurately ani
fairly reflect the transactions and dispositions of the assets of the com pany;

[2]pr~qvidc reasonable assurance that transactions are recorded as necessary to
permit Frt:pa_mﬁun of financial statements in accordance with generally acccj;rtccl
accounting principles, and that receipts and expenditures of the mmpm']:;r are heing
made only in accordance with authorizations of management and directors of the
company; and

-[E.iPrmridc_ reasnmafh_lc assurance regarding prevention or timelv detection of
unauihr:':rtzcd acquisition, use, or disposition of the company s asscts that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due te error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures Py
detericrate.



Opinion
In our opinion, the Company has, in all material respects, an adequate intcrnal

financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 315 March, 2020,

FOR ,RAJESH J.BEHAH & ASSOCIATES
CHARTERED ACCOUNTANTS
FEN: 108407TW

CA. JIMIT R. SHAH
PARTNER
M.No.: 163920

UDIN : 20163920AAAAEN1660

Place: Ahmedabad
Date: 31+ July, 2020



Sharcholders’ funds
(a} Share Capital
(B Reserves and Surplus

Non-current liabilities
{a) Lang=Term Bermowings
(b Duiferred Tak Liabilitios (Sel)
{1 Caber Long-Term Liabilities
(d} Lomgj-Term Prosisions

{Carrent Habilities
{a) Short-Term Borrowings
il Teado Payahles
i) i Currend Blabilities
{d} Short-Term Provisions

ASSETS

Non-curreni assels
(i} Fised Assels
{1) Tangible fAsseis
{1} Inkangible Aseets
{iii) Capital Work-in-pregrms

(b Mom=Camrent linvesimsents
(<) Proferrixd Tax Assebs [Met)
(] Ling-Terin Laars and Advances

(&) Dber Mar-Carment Asseis

urrent assets
1( [&] Current Investments
[} Invenbores
{eh Trade Recstvah|es
() Cashamd Cash Egmivalents
() Shoek-Term Loans and Acdvances
1 O Cuarrent Asseky

Ffinancinl sdatements

TOTAL
See acoompanying notes forming part af the

() My Fecelved Apgainat Share Warranils

Sharg Application Money Pending Allatmesl

TOTAL

{iw} Inkargihle Assets under Development

As per our reporl of even dale
I!-"Eill. RAJESH | SHAH & ASSOCIATES

Mace  Adumsedabad
Crale § Jlsk July, 2020

CHARTEREL ACUCOUNTANTS
FRM: 10840mW
PeoTor
&
i7" Mg,
|r.1'[r TEFRI0
L\, AHMEDAS
5, I-’
I'.\'#-_I
CA JIMIT 1. SHAH OALLER
FARTHNER
M N ;163920

% It | X
i {5,600l
[ {5,700 T
5 5 oK)
3, K] -
Hx ]
Kl LN
4 Akl Al
an an
1 &3
Faor and mn behalf of the Baard of D recees
GL-PLER - TEOM
DE.HI HU ANIEUDDHABRMAL PANIDIYA
FIRE
L]
e~
DR PAMKEAJKUS AR SIATAWARLAL G
DIRECTOR
RN AOTSTES)
Place © Ahmodabad
[rali = Tl July, 2020

@
RHMEQRAAD |




&
————— e
.3
e e L T

LR Lk L Ny

L[}
,I:.

Y e

.

R o

——ee N LA i

w Em— i T lf—u_-—- '—_—‘

=

e e 1"
e S Dbl ke
e . R O T
—T—.
e ¥ |

i
i— iy "

T il ]
r—— i, ] i i

S — -

A g b b —

o ———
wl mﬂ.ﬂ:;;. 1"-;;“# !

Y|

s bk




() Depreciation and Amortizalion exp

(b} Ligilessation on Progranime and Activites

(i) Orthatr Facpennas

Toital Expenses (1Y )

Y. [Swerplus before exsseplinns] and extraordinary
Atemns andl Eax {IL1 - BV)
VL |Esceptional Hems
¥ zrll..l':lm bafore cxfranedinary Ibems and fax (Y-
VI |Extrapdinary llems
X |Surplus before fax (VTT-¥TI0

¥ |Tax Expense

[a) Cwrrenl Tas Expense for Current Yoor

] Lamsn: MAT creslit (GF any)

[c} Currang lay s penss: rebatiig (o pror veans
(el Bdet Carremt Tax Fupenss

{eh Dreferred Tax
(T otal

|xE Surplus ! (Deficit) From Continuing Operations
1)

DESCONTINUING OPERATICOMNS

perations [before tax)

Add [ |Lessk Tis Fepense of Discontinuing
Drperations
Surplus /| Deficll) irom Discantinaing

COperations | XER-X111)
Surplus {Deficit] For the wear (X14XTV]
| ﬂjﬂp per equity share ol face waloe of Ba. 10

¥

X
Y
v

Basic and Dilwed

ML Takal Revenwe {1+ 11| | = =

7 5,500 =

5,40 ;

15 500)| -

15,0001

{5901} -

{5908 -

[l .

[

As per our repor of even daks
FOR RAJESH |.SHAH & ASSOCIATES

For and an behall 6f Ehg Breard of Hrecburs

CHARTERED ACCOUNTANTS GU-FIER FOUMDATION
FRM: 1084070
0
"-..-ﬁ-: LErs, LIE_HE U ARIBUDDHAEHAL PANDYA §

Pty DIRECT[PR

_'||'I & D, 5"'.|':I"'I DIN: 1 ;

z Taks g i+ |

,fln AHMEDAZAD / * / i O

S Y DRPANKAIKUMAR NATAWARLAL GAJTAR h »
CA [IMIT R SHAH SR A DIRECTOR
PARTNER o IN:07STA500
Bl N 1 183820
Place : Ahmedabad Flse = Ahnsedabad
Dage_; Jist July, 2020 Dlate : 3l July, 2020

X



= LT

T "-1-11:'* .

i 1 e

R i m“ﬂlmmﬂ_ Fa

o —I-_f

I'n-_.

bd

il
e

- )
i~ H'E'.-'Fi

kv



A, CASH FLOW FROM OPERATING ACTIVITIES
Sigrpitsf (D k) betore gx & Extracrdinary itrms
Progect Gramt ransferns] from Geswral Beserve
Imbeysent Paiil dr Pritgusisan g, Fove

Pepreciagian

Tedensst Received

OFERATIMG SURPLUS BEFORE WORKING TAFITAL
CHAMGES

ADNUSTIAENT FLIE |

Tewwile & Caher Keorivahles

|rveriories

Tende aned Ot Yayabdis

CASH CEMERATED FROM OPERATHINS
trwoimree e i (Bt of Refand)

CASI FLOW BUPOHT INTRACITHNARY ITEMS
Exira Oirchinary I

WAT CASH FLOW FROM DPERATING ACTIVITIES
A CASH FLOY FROM INVESTING ACTIVITIES
Purchissr il Fixl Saets

Fixwd Aummirts Slid

lesrstienas punchosed

listeiett Received

MET CASH FLOW FEOM INVESTING ACTIVITIES
L CAS I FLOW FROIM - FINAMOING ACTIVITIES
Incrovse [Repaymind) in luoreowings

Facelpt of Crani

Issue of Share Capitml

Inberes Paid & Processing Peis

MET CASH USED 1N FINANCING ACTIVITIES
WET INCREASE I CASH AN CASH BOLIV ALENTS
A+

CASH AMD CASH EQUIYALENTS AS AT (OFENING
HALARCH)

L ANEYCASH ELILTVALENTS AS AT (CLOSIMNG
UALAKCE)

ER LI

ph, L

[Fates:

A per cvar oot of e dirie
VOB RAJESH JSHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

FER: 108404

4 JIMIT B, SHAH
PARTNER
Mumburship Mo : 163938
Flace : Ahsedahad
Dute : 3tat July, 203

The sty Ciish Floee Stabtimsint s been prepared under e 'lnadinet Muthind ' sl oal in fecosnting Sanidard 1
Cash Fior Stasemment rafirred win The Companies Arcousing Standand Rules, 200

irsh and cash Eyuivalents represent cosh apd bank balances ovly

Vg aomwid o Bse vl o (e Bisard off [Nrevbiims

WHI;TUHL'MfIﬂH
IF8, ‘4 AMIKLDDHAEHAL PARDYA

HE (81
1] §

L
PPN > et
EIRECTON

LR H e Lo

Place 1 Ahmsedahad
Chale | A0st Jully, 124




L R IR
i

L = = e R L S T T
F'—ITF".I‘- 'I'H'--ﬂ.ﬁ'-_'“.q;:'

Y S —

it el

— —_—

i -

T TRTTE M [ T el Sk T
et i i k5
R o -.-—-ﬂ-'-;u-‘
e

i

- ) e

T, e o e ALY
T fha—— "".h-l':.:ﬂ.;

] e

T

R




Nates thormring part of N'uI Hnilm'lal ‘H:ll:ml:ﬂh and Swlﬁrdﬂl Acoou niing Policies

1) Corpurate Information
1.The Company has been mcorporated on 6th February, 2019 in the name of GU-PIER FOUNDATION /s & of Companies s, 2013,

The Corparate Tdentity Mumbser (CIN} of the company is U74Z20G2018NPLIMEHE. Registered office i sifuabed at GLUSEC WIEST

WING, ME. DEPARTMENT OF BOTARY, UNIVERSITY SCHOOL OF SCITENCES,  AHMEDABAD 360002 GUIARAT,

2 GU-PIER FOUMDATION i State Government Company limited by shares incorporaled with maln obpsctive of promating and)
supporting entroprencurship and innovation. To meed this objects the GCU-PER FOUNDATION receives granls fpwme poyernamaend,
Various departments of government and other agencies

1. The Eﬁu:npun:r GU-PIER FOUNDATHON hnﬁ.:lJ;h_q'.-ﬂ [FRES 1] Eump.ﬂn"rb St I el bl loediss maniber 1 %S0 laley] 151 Lemin

a) Hasls far hrpuilim'l of Financial Statemnend
The preparation of the firancial statements in conformity with Indisn GAAP, is following Hisiorical Cast Convention and acoruasl

leacsis oo accounling, except where otherwise smied. The Accounting astandonds, rekwvant provisuns af Caenpainies Ack 2008 and

uddelines given by FCAD for MPO's have been adoptéd o the extent they sre applicable, in proparabiven ol Binanclal skalemsmi,
1] Use of Estimakes

The preparation of the inanoal stalements m oondormuty with Indian GAAF requines the Management 0 make esamates and

asamphisns sopsdared in e feporied amounis of Assobs and Babilitss (iechucing contingest Hakilites) and thie reporisd ineoi

and expenses during the year. The Management believes that the ealimates used in preparation of the financial stabements aro

prsdent aml reasonaible. Fubure resales coulod didfer doe boohese estimates and the differences betwoesn the actoal resulbsamd b

estimabes are remognesed i the periods in swhich the resulis o knoswn © nsalesial e
¢} Redognieation of Income & Expendibsme

1. The Grants when receiied 5 recvogniseil as bivcore b0 the extent of relevant expenditure mcamed during the viear as per A5 12
Ciovepertameent Graditu.

2 Grants when neceived for Capdtal Experatitues e acoointed by following Capital appruch s per A% 102 Guoserment Corsiie |
rectucing e nast of fixed assot
A Interest when raceived on the bank balarse of b prunk fumad g mdibed 1o the Sramt Furd, cxcepr Ineeress oo ol e seed g
wiich is treated as income of the e,

d] Provisions, Cantingent liabilities and E-un!Lnﬂlnl Assiis

The Company makes provision when there is prosent abligabion a8 & result of a past evend where the oubiow of coommmic e
i= preohablo and moliable satiiale of ameang of ohiligatiom can ba mada
A dischosure Is made for o conlingent lability when there iz a0

i) Pessable obligation, the suisiencs-of which will b confirmed by the cocurmnee aon docirrenos of one or more unoerin coenis,
nat fully with in contrnl of e company: o

i) Present Obligation, where it is ot probuble that an outfow of resounes embodying eoonomic benefits will be raquired sl
the bl tiom;or
iif) Frosent Cbligation, whens i refinble ealimate cannot be made,
e} Eill'ldl'l.!_'plﬂl sl
Baeic Earming per share is caleulaled by dividing the netsarplus or deficil for the woar atisbalable fo oquity sharcholders By il

wilghted awverage nomber of expiily shines sutstanding during ihe vear.
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- GU.PIER FOUNDATION
44, p : Farr -L.J.:.I:..«.d...-r-rrh" Section 8 ﬂfﬂﬂl‘n{lﬂ]ﬂﬂ Mms}

"Notes annexed to im:l furml.ng part of the Balance Sheet as at and Statement of Income and Expenditure for

the Financial Year ended on 31st March, 2020,

Nnte:ﬂ-ﬁhnreul

i d As at 31st March 2020
et [ .:'# : . Rs
i . Al —--HEI--I---H. e ol i i -
() Authorised =t
Equity shares of Rs. 10 (F.V ) each with voting rights 0
(b} Tssued Subscribed and fully paid up 500
Equity shares of Rs. 10 each with voting rights 20
Total i} 201

Mote: 3.a

(i) Reconciliation of the Mumber of Shares and amount outstanding al the beginning and at the end of the
Reporting, Period:

SaiE “Dpening | Fresh issue | IE, Anyother |  Closing
| e I S | Balance Balance
Equity shares with voting rights
- Mumber of shares - 20 - b i
= Amaouit (Rs.) - 200 . 200
Maote: 3.b

(ifi} Details of Shares Held by each Sharcholder Holding 5% or more shares:

. 2 | s T ..- b
; ! thak class of | ‘held | that class of
r e a . o R I._I.:::_ﬂ."' o " shares
Cdjarat Uiniversityl Authorised 1 G5 1% 45
Representative Dy, Himanshu A _Pandya)
|Dr. Pankajkumar Matawarlal Gajjar i g 1 5
Total 20 11} 20 10k

| Mot 3o

There were no instances of shares being issued/allotted by way of bonus shares or for consideration other

than cash and no shares have been bought back by the company during the period of five vears immediately
preceding the date of balance sheet ;

Mote: 4 Reserves and Surplus

i Keserves

1. Gairprliza-

[Crpening Bakance

Add: Profit / (Loss) transferred from (5.9001
Statemerst of Profitand Loss J
Less: Adjustment relating to Fixed Assets
I{I'-E'Fe: Maote Mo, 8)

Less; Project deficit borme by core
Closing Balance

(%500
{2,200}
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Explmdimre for the Financial Year ended on 31st March, 2020

Notes annexed to and forming part of the Balance Sheet as at and Statement of Income and

Auditors Remuneration 5900

Total 5,900

As at 31st
March, 2019

Rs.

Professional Fees S0

Total 5,900
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Motes annexed to and forming part of the Balance Sheet as at and Statement of Income and Expenditure o
the Financial Year ended on 31st March, 2020,

Related Party Disclosures
Related party disclosures .as required by AS-18." Related Party Disclosures™ are given below:

LRelationships:
Mame of Related Person Relationship
1 Gujarat University Holding Company
2 Dr.Himanshu Aniruddhabhai Fandyva Direclor
3 Dr Pankajkumar MNatawarlal Gajgjar Director

2.The following transactions were carried out with the related parties in the ordinary course of business:

Particulars Armount in Rs,
Mo,

1 |Share application money receivable

GujaratUniversity (Authorised Representative 130
[ Himanshu A, Pandya)

2 |Dr.Pankajkumar Natawarlal Gajjar
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