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GUJARAT UNIVERSITY COMSULTANCY FOUNDATION
—————omEcToRSREFORT L
To,
The Members,

vour Directors have pleasure in presenting their Annual Report on the business and operations of
the Company and the audited books of accounts for the Financial Year ended March 317, 2023.

1.
[ Particulars 202223 | 2021-22
Gross recaipts 80,73,038.49)- 14,18,04,336.87/-
Surplus Before Interest and Depreciation 14,364.12/- 7,41.136.47/)- |
Finance Charges = s
Provision for Depreciation = .
Surplus Before Tax 14,364.12/- 7.41,138.47/-
Provision for Tax [ Deferred tax - -
Surplus After Tax 14,364 .1.2/- 7.41,138.47I-
| Balance of Surplus brought forward 7.34,428 B1/- -
' Balance available for appropriation - -
Transfer lo General Reserve = =
Surplus/(Deficit) carried to Balance Sheet 14,364.12/-/- 7.41,138.47/-
Total Reserves and Surplus 7.48,792.93/- 7.34 428.81/- |
2. General Information about Company:
The Company was incorporated on 27" May, 2019 in the name of Gl CONSULTANCY
EOUNDATION{GUCF) u/s B of Companies act, 2013 vide licensa number 114903.
GU CONSULTANCY FOUNDATION (GUCF) is State Government Company limited by shares
incorporated with main objective to host, promote and support research, consultancy and allied
concepts across the university, affiliated institutes and throughout the academic ecosystem of Gujarat
as well as for national and international, public and private sector. To meet these objects the GUCF
receives grants from government, various departments of government and other agencies.
3. Events Subse { date of financial stateme

There are no material changes and commitments I'I‘a-:ting financial position of the Company
between 31% March, 2023 and the date of Board's Report.

4. Change in the nature of business, it any
Mo Change in the nature of the buginess of the Company done during the year.

5, Reservas
The directors have not recommended any amount to transfer 10 Raserves for the year ended on
March 315 2023 on account of declaration of dividend.

intesim Office: GUSES West Wing, Linversity gehood of Sciences, Gujaral iUniversity, Ahmedabsd 3a0o009
+01-79-2630-8576 | contactibguses.edu.in



6. Share Capital
The company has not issued any shares during the financial year ending on March 31%, 2023

7. Number of Board Meetings held:
During the year undar consideration Board has met an 20th September 2022 for board meeting.

8. Details of Director and KMPs:

The details of directors and key management personnel (KMPs) for GU CONSULTANCY
FOUNDATION for the Financial Year 2022-23 are mentioned as under:

| DIN/PAN | Name Appointmen Resignatio Designation
t date n date

7580331 HIMAMNSHU 27/05/2018 - Director
ANIRUDDHABHAI PANDYA

07791254 MEENU SAILESH SARAF 27/05/2019 - Diractor

083037TN GURUDUTTA PRADEEP 06/04/2021 - Director
JAPEE

09150346 MAINESH RAJENDRAKUMAR 06/04/2021 - Director
MOoDl

09151080 HITESHKUMAR DAHYABHAI CR/04/2021 - Director
PATEL J

9. Vigil Mechanism
Provisions of vigl mechanism are not applicable to the Company during the yaar under review,

10. Auditors

The Auditors, Mis Rajesh J Shah & Associates, Chartered Accountants, retire at the ensuing Annual
General Meeting and, being eligible; offer themselves for reappointment for a period of 1st April,
2022 to March 31, 2023 from the conclusion of this Annual General Meeting (AGM) till the
conclusion of next AGM.

11. Auditor's Report

The Motes on financial statement referrad to in the Auditors’ Repori are salf-explanatory and do not
call for any further comments. The Auditors’ Report doas not contain any qualification, reservation or
adverse remark.

12 Datails of Frau th dit Co rd
There are no frauds reported by the Auditors to the Board during the year under raview.
13. Internal Audit & Controls

The Director's have lald down internal financial controls to be fallowad by the company and that
=uch internal financial controls are adagquate and operating affectively.



14, Risk Management Policy

The Company has introduced several improvements 1o Integrated Enterprise Risk Management,
internal Controls Management and Assurance Frameworks and processes to drive a commaon
integrated view of risks, optimal risk mitigation responses and efficient management of intemal
control and assurance activities. This integration Is enabled by all three being fully aligned across
Group wide Risk Management, internal Control and Intemal Audit methodologies and processes.

15. Extract of Annual Return
Extract of Annual Retum of the Company is annexad herewith as Annexure | o this Report.

Al the contracts | Amangemenis / Transactions entered by the company during the financial year
with the related parties were in the ordinary course of business and on arm's length basis. During
the year company had not entered into contracls | Amangements / Transactions with related
parties which could be considered material in accordance with the policy of the company on
materiality of related party transachions.

Direciors draw attention of the members to ADC-2 to the Director's Report which set out Related
Party Transachions.

The company's operations are not energy intensive. The Company has taken various measures
towards reducing energy costs by using energy-efficient equipment. The company constantly
evaluates new technologies and invests to make infrastructure more energy efficient.

Forelgn exchange earnings and Qutgo
During the year, there was no transaction involving Foreign Exchange eaming and oulgo.

18. Details relating to Deposits

The Campany has not accepted any deposils during the year under review,

19. Human Resources

Your Company treats its "human resources” as one of its most important assets.

Your Company continuously invests in atiraction, retention and development of talent on an
ongoing basis, A number of programs that provide focused people attention are curmently
underway. Your Company's thrust is on the promotion of talent intemally through job rotation and
job enlargemeant.

There were no significant and material orders passed by the regulators or couns or tribunals
during the year under review impacting the going concem status and company’'s operations in
future.

21. Pa f Loan toes astments, |

There are no loans, invesiments, guarantees, securities given { made by the Company during the
yaar under review.



22, Corporate Social Responsibility policy

Provisions of the Companies Act, 2013 relating to CSR were not applicable to the Company during
the year under review.

23. Secretarial Standards

The Company has complied with the provisions of the Secretarial Standards during the year under
review,

24. Disclosure under the Sexual Harassment of Women at Workplace

{Prevention, Prohibition and Redressal) Act, 2013

There were no complaints reported under The Sexual Harassment of Women at Workplace
(Prevention, Provision and Redressal) Act, 2013 during the year under review,

25. Directors’ Responsibility Statement

= In the preparation for the annual accounts for the year ended on March 31% 2023, the applicable
Accounting standards read with requirements set out under Scheduls Il of the companies Act, 2013
have been followed and there is no material depariure from the same.

= The Directors have selected such accounting policies and applied them consiste ntly that are
reasonable and prudent so as to give true and fair view of the state of the affairs of the company as
on March 31% 2023,

= The Directors have taken proper and sufficient care for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the company
and for preventing and detecting fraud and other iregularities.

» The Directors have prepared annual accounts on ‘going concem' basis.

* The Director's have laid down intemal financial controls to be followed by the company and that
such intemal financial controls are adequate and operating effactively.

» The Directors have devised proper system lo ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively,

26. Acknowledgements

An acknowledgement to all with whose help, cooperation and hard work the Company is able o
achleve its objective,

For and on behalf of the Board of Directors
GU CONSULTANCY FOUNDATION (GUCF)

DR. NEERJA ARUN GUPTA
DIN - 10325104

SHRI KANAIYA KRISHNAKUMAR THAKER
DIM - 10320634

DR. MEENU é%t{sh SARAF

(DIRECTOR) DIN - 07791254

PANDYA

(DIRECTOR)\DIN — 07580331

\ J v
|
DR. meul}/mmu DDHABHAI

Place - Ahmedabad
Date - September 22, 2023
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GUJARAT UNIVERSITY CONSULTANCY FOUNDATION

To, 3 April, 2023
M/s Rajesh J. Shah & Associates,

Chartered Accountants

Ahmedabad

Dear Sir,

Ref: Audit of GU CONSULTANCY FOUNDATION (GUCF) for the year
ended March 31, 2023.

This representation letter is provided in connection with your audit of the
financlal statements of GU CONSULTANCY FOUNDATION (GUCF) for the
year ended March 31, 2023 for the purpose of expressing an opinion as to
whether the financial statements give a true and fair view of the state of affairs
of GU CONSULTANCY FOUNDATION (GUCF) as on March 31, 2023,
Staternent of Income and Expenditure of the company for the year endad on
that date.

we acknowledge our responsibility for preparation of financial statements in
accordance with the accounting principles generally accepted in India.

We confirm, to the best of our knowledge and belief, the following
representations:

1. Al the transactions entered by the company are within the powers of the
company.

2. To the best of our knowledge, there are no transactions that had been
improperly recorded in the accounting records underlying the financial
statements.

3. There have been no events subsequent to the balance sheet date, which
require adjustment of, or disclosure in, the financial statements or notes
thereto.

4. In?:me and expenses of the company have been recognized as per the
policies.

5. There is no omission or material misstatement in the financial statement.

6. The Company has a satisfactory title to all assets. The liens oOrF
sncumbrances on the Company's assets are against the loans taken from
banks and/or financial institutions.

irterim Offlee: GUSEC Wesl Wing University School of Sciences, Gujaral Unhersity, Ahmedabad 380005
+51-769-2630-8576 | contact@gusec.edu.in



10.

11.

12.
13.

14,
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17.

18.

19,

We have recorded all known liabilities in the financial statements.

Except as disclosed in the financial statements, the results for the year
were not materially affected by:

transactions of a nature not usually undertaken by the Company
circumstances of an exception or non-recurring nature

charges or credits relating to prior years

changes In accounting policies

¥YYYY

There have been no irregularities involving management or employees
who have a significant role in the system of internal control that could
have a material effect on the financial statements.

The Company has complied with all aspects of contractual agreements
that could have a material effect on the financial statements in the event
of non-compliance. There has been no non-compliance with requirements
of regulatory authorities that could have a material effect on the financial
statements in the event of non-compliance.

We have fully updated records of the fixed assets and for additions the
work Is in process.

During the year, no fraud has taken place at the Company.

we acknowledge our responsibility for the implementation and operations
of accounting and internal control systems that are also designed to
prevent and detect fraud and error. We have disclosed to you all
significant fact relating to any frauds or suspected frauds known to
management that may have affected the entity. We have disclosed to you
the results of our assessment of the risk so as to ensure that the financial
statements may not be materially misstated in the event of fraud.

To the best of our knowledge and belief the Company has complied with
all applicable laws, which may have material bearing In the financial
statements of the Company.

There are no un-reconciled entries outstanding for a period of more than
six months.

There is no change in the constitution of the Company.

The baoks of account and other important records maintained by us are:
Ledger

Cash book

Bank book

Joumnal Vouchers

Sales and Purchase Register

Petty cash

Other relevant registers etc.

We are following *Mercantile’ method of accounting. There Is no change in
the method of accounting.



20.

21,

22,

23,

24,

25,

26.

27.

28B.

29,

Yours

The expenses charged In the accounts have been incurred for the purpose
of the Company and no personal expenses have been charged to the
income and expenditure account.

Expenses, which are not supported by documentary evidences are
incurred wholly and exclusively for the purpose of the Company.

Cash on hand as on 31% March, 2023 was 2741/-.

We are not having any employee in respect of whom there is any liability
for any type of retirement benefits.

We confirm that the bifurcation of Capital Expenses and Revenue
Expenses is properly made considering the nature of business activity of
the company and accordingly, Capital Expense s recorded as an Asset
and Revenue Expense Is debited to Statement of Income and
Expenditure.

There are no entities, besides those referred to in Notes to Accounts that
could be considered “Related Parties”.

We confirm that the financial statements are prepared as per the
requirement of the Companies Act and the Accounting standards. Further,
proper classification of accounts Is made in accordance with the
requirement of Revised Schedule-III applicable to the company during
the year.

We have made available to you all the information necessary for you to
form your opinion on the fairmess of presentation of the financial
staternents and are not aware of any such information that has been
withheld from you.

We confirm that none of the directors of the company are disqualified
from being directors of the company as required under section 164 of the
Companles Act 2013.

We also hereby confirm that none of the directors is disqualified as on

315t March, 2023 from being appointed as a director in terms of Section
164(2) of the Act.

faithfully,

For, GU CONSULTANCY FOUNDATION (GUCF)

PROF. HIMANSHU A. PANDYA

DIRE

DIN: 07580331

f y
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FORM NO. MGT-9

EXTRACT OF ANMUAL RETURN
as on the financial year ended on
[Pursuarit to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
{Management and Administration) Rules, 2014}

I. REGISTRATION AND OTHER DETAILS
CIN UBS200GI2019NPL 108342
Registration Date 2705/ 2019
Name Of The Company GU CONSULTANCY FOUNDATION

Category / Sub-Category of the Company

Company Limited by Shares/ State Gowvl
Company

Address of the Registered office and contact

GUSEC WEST WING, NR.

and Transfer Agent, if any

details DEPARTMENT OF BOTANY
UNIVERSITY SCHOOL OF SCIENCES,
GUJARAT, AHMEDABAD -380009

Whether listed company L W

Mame, Address and Contact details of Registrar | NoA

I PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total tornover of the company shall be

stabed:
%o to total
Sr. Name and Description of NIC Code of the
Mo, main products / services Product/ service * meﬂ&'ud“;tn!the
1 Other Business Activiky 074 100 %

* Ag per Nattonal lndieatetal Clissification — Ministry of Stetistics and Programme Iinplementation

M. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. Mo,

Mame And Address Of
The Company

Subsidiary | share | e Section

/ Y
Associate Held

Gujarat University
{Authorized Representative
Dr. Himanshu A Pandya)

Mot Holding a5, -
applicable

CIN/GLN | Holding' Y of | Applicabl




IV, SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i)  Category-wise Share Holding

Mo, of Shares held at the No. of Shares held at the
beginning of the year end of the year e
Category of {As on 01.04-2022) {As on 31.03.2023) Change
Shareholders B of | :";:“1 th'dnring
Demat | P 1 Total Total | Demat | Physical | Tota year
hysica z

_A. Promoters

{1) Indian

a)
Individual/ HUF

b} Central Govt 0

*) Stata Govt (5) g5 %%

d) Bodies Carp.

) Banks / FI

=R =] k=]

| ) Any Other

slaleiaiele| =
[
Blolo|la|pe =
Blalo|la|Rlal =
olelololelel =
=3
Hooaslglel =
=
L]

Sub-total (A){1) 100 %

{2} Foreign

a Bleloolmle| =

=
=
=
=
=
=
=
]

a) NRIs-
Individuals

=
=
=
=
=
=
=
=

'

b Ortifver-
Individuals

) Bodies Corp.

d) Banks / FI

2] Any Other

=IE=1=-1E=]
oS |o|S
(=RE=0 =0 1=
=1 L=1{=]1E=]
===
=1E-=HE=31—
[=1[=H[=2F=]
=R i=g1=]8=]
L]

Sub-total [A)[Z)

Total
shareholding

of Promoter (A) =
(AT} {ANZ)

=
=
g
g
=
o
B
g
g
=

B. Fublic

shareholding NOT APPLICABLE

L. Institutions

a) Mutual Funds

k) Banks / FI

c} Central Govt

d) State Govi(s)

e} Venture Capital
Funds

f) Insurance
Companies

o Flis

h} Foredgn
Venture Capital
Funds

i) Chhers

Sub-total (B){1)=




Mo, of Shares held at the
beginning of the year

{As on D1.04.2022)

end of the yvear
(As on 31.03.2023)

No. of Shares held at the M

Chan
diuri

Demat

Physical

Total

Yo of
Total
Shares

Physical | Total

w5 of
Total
Shares

2. Non-Institutions

a) Bodies Corp.

ij Indian

A

| ™D hverseas

i, sndividuoals

i)

Individualshareholdersholdingnominalshare
capital uptoRs. 1 lakh

if) Individual

ewcess of Bs. 1 lakh

sharehol dersholdingnominalshare capital in

NOT APPLICABLE

) Others (specify)
i) Foreign Bodies

i) NRI / OCBs

iii) Clearing Members

iv) Trusts

"NA

Sub-total (B)(2)=

Total Fublic

Shareholding(B}=(B)(1)+(B)(2)

NA

€., Shares held by

Custedian forGDRsé& ADRs

Grand Total|A+B+C)

MA

ii) Shareholding of Promoters

Mame

Sharcholding at the beginning of the
year [As on 01,04 2022}

Shareholding at the end of the year

[As on FL.03.2023)

Sr., Sharcholder's

No. of
Shares

e of
botal
Shares

of the
COMpAny

*eof Shares
Pledged /
encumbered
o total
sharea

Mo of

% of
total
Shares
of the
COMPAn Y

Yenf Shares
Pledged /
encumbered
b bokal
shares

%% change in
share-
holding
during the
year

L Dr. Meenu

Sailesh Saraf

5 %

0o

5%

0 %

University

19

95 Y

[i]

19

895 %

0 %n

Total

100 Yo

0 Ya




{iii) Change in Promoters’ Sharcholding (please specify, if there is no change)

Shareholding at the beginning of Cumulative Shareholding during the
Sr. the year [As on OL04.2022) year
Ma. Mo, OF %o of total Shares Na. Of % of total Shares of the
Shares of the company Shares COMmpPany
1 [}r- MEEmlSﬂﬂEE]'lﬁﬂﬁf
At the beginning ofthe year 1 | 5 % | 1 5 %
Crate wise Increase / Decrease in
Praomoters Share holding during
the year
speciiying the reasons for | i | 0 % | ] 0 s ]
increase /decrease (e.g: allotment
Stransfer fbonus sweat equity
elc) _
At the End ofthe year 1 5% 1 5%
Gujarat University
Z (Authorized Representative
Dr.Himanshu .A Pandya) -
At the beginning ofthe year 19 95 Y 13 85 T
Drate wrise Increase fDecreasa in
Promoters Share holding during
thve year
specifying the reasons for | 0 | 0% | ] 0 %
increase [ decrease (e.gr allotment
Jmansfer /bonus/ sweat equity
ek}
At the End ofthe year 19 | 95 % | 19 95 9,

iv) Sharcholding Pattern of top ten Shareholders jother than Directors, Promoters and Holders of GDRs and

ADRs)
o S Shareholding at the beginning of the Shareholding at the end of the year [As
Sr. For Each of the Top 10 vear (As on ['L.04.2022) o 31.03.2023)
M, Shareholders Mo, of o of total Shares Mo. of % of total Shares
Shares of the company Shares of the company
MOT APPLICABLE
v) Shareholding of Directors and Key Managerial Personnel
Shareholding at the beginning Cumulative Shareholding during
Sr. : of (e year (A i 0L, Ok 2022, i ywms
No, Particulars No.OF | % of total Shares No.OF | % of total Shares of
Shares of the company Shares | the company
1. | Dr. Meenu Sailesh Saraf
At the baginning ofthe year 1 % 5%




Date wise Increase / Decrease in 0
Promoters Share holding during the
year
specifying the reasons for increase
Jdecrease (e.g: allotment [ transfer /

0% o 0%

bonus/ sweat equity etc)

At the End ofthe year 1

5%

V. INDEBTEDNESS

Indebtedness of the Company Including interest outstandingfacerued but not due for payment

Particulars

Total
Indebtedness

Uinsecured
Loans

Secured
Loans

Excluding
deposits

Deposits

Iagdebtedness at the beginning of the financial year
, DA.222)

| i) Principal Amount

i) Interest due but not paid

iii) Interest acerued but not due

Total {i+ii+iii)

Change in Indebtedness during the financial year

1) Addition

ii) Reduction

MWet Change

Indebtedness at the ending of the fimancial year
(31.03.2023)

i} Principal Amount

i} Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

ANDVOR MANAGER

Particulars of Remunerakion

DRE.HIMANSHU
PANDYA

Total

DREPANKAJKUMAR peatn

GAJJAR

1. | Grosssalary

{a) Salary as per provisions confained in section
17(1) af the Income-tax Act, 1961

(b} ¥alue of perquisites u/s 17(2) [ncome = tax
Act, 1961

[c} Profits im lieu of salary under section 17{3)
income-tax Act, 190l

Stock Option

Saweat F.-q_uil:_-,l

ol o]

Commission

- s % of profit

NOT APPLICABLE




Total (A)
Ceiling as per the Act
B. REMUNERATION TO OTHER DIRECTORS
1. Independent Directors
Sr. : Total
Nic: Particulars of Remuneration Name of Director Amount
- Fea for attending Board / Commithes
AN NOT AFPLICABLE
= {ommission
- Dithers, please specify
Total (By(1) NIL
:.' “rther Non Executive Directors
r::. i Particulars of Remuneration Mame of Director ﬂmjnt
- Fes for attending Board /Committes
Metinge NOTAPPLICABLE
- Commission
- Dhers, please specify
Total (B2}
Total (B)= (B)(1) + (B}2] NIL
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD /MANAGER / WTD
Key Managerial Personnel
]’i:. Particulars of Remuneration CEO Company RO Total
Secretary
1. | Giross salary MNA NA MA MA
(a} Salary as per provisions contained in section

17(1} of the Income-tax Act, 1961

Ak, 1961

{b) Value of perquisites u/s 17{2) Income - tax

Income-tax Act, 1961

{c) Profits in lieu of salary under section 17(3)

Stock Option

Sweat Equity

| | g

ommission

-85 % of profit

- others, specify

-

Oithers, please specify

' Total ()




VIL PENALTIES / FUNISHMENT/ COMPOUNDING OF OFFENCES

GU CONSULTANCY FOUNDATION

BT

DR. NEER]JA ARUN GUFTA

DTN - 10325104

SHRI KANATY A KRISHNAKUMAR THAKER

DIN - lﬂﬂ?ﬁﬂd

ANIRUDDHABHAI PANDYA
I.'E.'E{'_Tl‘.} DIH 07580331
DR. MEENU A.[L'E

(DIRECTOR) DIN - 07791254

Place - Ahmedabad
Date - Septembeer 22, 2023

Details of
Faasliy) Authority Appeal made, if
Section of the Punishment /
Brief Descripti : [RD/ NCLT/ any
ees
Imposed
A, COMPANY
Penalty
Punishment Hone
Cﬂn_'IEIJILI:IE_I.E
B. DIRECTORS
Penalty
Punishment Nona
Compounding
«, OTHER OFFICERS IN DEFAULT
. malby
Punishment Mone
Compounding
BY THE ORDER OF BOARD




Form No. AOC-2

[Pursuant to clawse () of sub-section (3)of section 134 of the Act and Rule 8(2) of the
Companies{ Accounts) Rules, 2014]

Form for disclosure of particulars of contracts/arrangements entered into by the company
w-iﬂtrthtedpmﬁur&medbuinmb—mﬁnn[l}ufntﬂiﬂnlﬂﬁufuutnmplniﬁm
2013 including certain arms-length transactions under third proviso thereto

1. Details of contracts or artan nts or transactions not at arm'’s length basis

There were no contracts or arrangements or transactions entered into during the year ended 31*
March, 2023 which were not at arm's length basis.

2. Details of material contracts or arrangement or transactions at arm’s length basis

MName(s) of the Nature of contracts/ | Duration | Salient terms | Date{s) of | Amount paid
related party and arrangements / of the of the approval | as advances, if
nature of relationship | transactions contracts / | contracts or by the any
arrangem | arrangements | Board, if
ents / or transactions | any
transactio | including the
ns value, if any
IDSEF - Associate Loans and Advances Short At arm's As per 500,000/ -
Enterprise Term length basis Board
Resolubion
By the Order of Board

GU CONSULTANCY FOUNDATION

Iy

DR. NEERJA ARUN GUFTA
DIN - 10325104

SHRI KANAIYA KRISHNAKUMAR THAKER
DIN - 10329534

DR. HIMANSHU/ANIRUDDHABHAI PANDYA
(DIRECTOR - 07580331

3

=
DR. MEENU SAILESH SARAF
(DIRECTOR) DIN - (7791254

Place - Ahmedabad
Date - September 22, 2013



— —— RAJESH ). SHAH & ASSOCIATES =
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON FINANCIAL STATEMENTS

To the Members of,
GU CONSULTANCY FOUNDATION (GUCF)
Report on the Standalone Financial Statements

Opinion

We have audited the financial statements of GU CONSULTANCY
FOUNDATION, which comprise the balance sheet as at March 31, 2023,
and the Statement of Income and Expenditure for the year ended on 31#
March, 2023 and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements
give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read
with the rule 7 of Companies (Accounts) Rules, 2014 and other accounting
principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, Statement of Income and Expenditure for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and

Head OFf.: B-110-111, Gopal Palace, Nr. Shiromani Complex, Nr. Nehrunagar BRTS, Satellite, Ahmedabad-380015
Phone: 079-2676 0537 [/ 2676 0637 = E-mall - rjshah_ca@yahoncom webslte © www.risaonline.in
Bramch OFff.: B-303. Yasudha Parnika, Ne Lazmi Bata Mandis, Barer, Balewadi, Pune-411 5



the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance
for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

That Board of Directors are also responsible for overseeing the company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Cur objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,

whether due to fraud or error, and to issue an auditor’s report that
includes our opinien. Peasonahle assurance is 8 high leuvel af assoranecs,

but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial
statements.



As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

» Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances, Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

» Conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the entity’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may
cause the entity to cease to continue as a going concern.

e Ewvaluate the overall presentation, structure and content of the

financial statements, including the disclosures, and whether the financial
SIALESIMENLs represenl e underlylisg Bansactivis and cvonta o o ot

that achieves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control
that we identify during our audit.



Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (the order”)
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, the companies [Auditor Report)
Order 2016 is applicable to every company including a foreign company,
except:-

(ij a banking company;

(i) an insurance company;

(iii) section 8 company;

[ivi a One Person Company and a small company; and

(v} a private limited company, not being a subsidiary or holding

company of a public company, having paid-up capital and reserves
equal to or less than Rs. 1 crore as on the balance sheet date
and

total borrowings equal to or less than Rs. 1 crore from any bank or
financial institution at any point of time during the financial year

and
total revenue (including revenue from discontinuing operations) equal
to or less than Rs. 10 crore during the financial year as per the
financial statement.

As required by the Companies (Auditor’s Report) Order, 2016 issued
by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, is not applicable to the Company as the
company is a section 8 Company.

As required by section 143(3) of the Act, we further report that:

We have sought and obtained all the information and explanations which

to the best of our knowledge and belief were necessary for the purpose of
our audit;

a) In our cépiniun proper books of account as required by law have been kept
by the Company so far as appears from our examination of those boolks;

b) The Balance Sheet, Statement of Income and Expenditure, and Cash
F‘t{uw Statement dealt with by this Report are in agreement with the books
of account;

c) In our opinion, the aforesaid financial statements comply with the
applicable Accounting Standards specified under Section 133 of the Act
read with Rule 7 of the Companies (accounts) Rules, 2014,



d)

On the basis of written representations received from the directors as an
March 31, 2023, and taken on record by the Board of Directors, none of
the directors is disqualified as on March 31, 2023, from being appointed
as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure A”. Our report

In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other
matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014::

1. The Company does not have any pending litigations which would
impact its financial position,

ii. The Company did not have any long-term contracts including
derivative contracts; as such the uestion of commenting on any
material foreseeable losses thereon does not arise.

iii. There has not been an occasion in case of the Company during the
¥Year under report to transfer any sums to the Investor Education
and Protection Fund. The question of delay in transferring such
sums does not arise,

For RAJESH J SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

FRN:

CA JIMIT R. SHAH

PARTNER

M. NO. 163920

UDIN: 23163920BGUYEY4526

108407TW

) 3e

Place : Ahmedabad

Date

: September 22, 2023



ANNEXURE A- TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON
THE STANDALONE FINANCIAL STATEMENTS OF GU-PIER FOUNDATION.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GU
CONSULTANCY FOUNDATION (GUCF) (the Company’) as of 31% March, 2023 in
conjunction with our audit of the standalone {inancial statements of the Company for
the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note®) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to
an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated

effectively in all material respects. Our audit involves performing procedures to
obtain audit evidence about the adequacy of the internal financial controls system

over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial peporting included obtaining an understanding of

51
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internal financial controls over financial reporting, assessing the risk that a maternial
weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial

reporting.
Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control over
financial reporting includes those policies and procedures that

{1} pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(2)provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and

(3)Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deeTiorane.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31% March, 2023,

CHARTERED ACCOUNTANTS
FRN: 108407W
W f ~E\
'l,ll '.
_..' [ ||
CA. JIMIT R. SHAH : {63820 '“J'
PARTNER *\ AWMEDABAD fga |

M.No.: 163920 \\\\__ _./!*“ /

Place: Ahmedabad
Date: September 22, 2023



GU CONSULTANCY FOUNDATION

Balance Sheest of the Audited Financials as at March 31, 2023

(= In Thousands|
| EQLATY g LIABILITEES | |
1 Sharsholders Funds
{a) Sharme Capital 3 020 020
{b) Reserves and Surplus 4 74874 T34 .43
{ch Monay recaived against Share Wamants : .
Total Sharehobkder's funds 748590 T34.83
7 Share Application Mopey Pending Allotment n -
3 Hon Current Liabilitles
ia] Lamg Tenm Bomoaings B . =
ik} Defemed Tax Labiilies 17 = L
{g} Long Tarm Provisibng ] - ) -
id) Ofhar Long Term Liabiliies T 306408 TH 41 252 68
Total Hon-current fabilities 548, T8 41,262.58
4 Currant Liabilties A AR
{a) Short Tarm Bormyings i -
(&) Trade Peyables ] 223.88 21.90
(i Total cutstanding dues of micro antarprises and mm;;mrpﬂm
Total oubstanding dues of cradltars ather than micno small aplsiprisas
{c) g&ura.rr?nllhﬁﬁu 10 102378 1,0a2.87
id} Short b provisions 11 BS BLES
Tots| currant liabilities 1, 7BE.4T 1,083.73

Il ASSETS
1 Mon Current Assets
i} Property, Plant and Equipment and Intangible Assels

{{) Propesty, Plant and Equipment 12 =
(@ Intangible Assets 13 -
(i) Capilal work-in-progress 14 -
i) Intanghle Assats under development 15 -
ib) Mon current invesimenis 1% -
g} Defarmsd Tax Liabilties 17 -

{d) Long e loens and advances
{a) Oiber nen-cumant assats

“

Total Non current assets -

% Current Assais
ia] Currani imeesiments 20 - 5
it} Irventones 21 29859 354.88
ic) Trade receévablas 2 608 ]
{d} Cash and cash equivalent | 2542687 2744533
ig) Shor Teem loans and advances 24 15014 86 16,000.00
({f} Cher cusrent assals 25 lﬁi 18 3578
Total Current Assais 4, | 43,061.33
The accompanying nodas foem an ral of the financial siatamanits 143
As par gur e ol @veh S8l alaoked G BN O BEHALF H AR
FOR, RAJESH .. SHAH & ASS0CIATEE Gl CONSULTARCY FOUMDATION

CHERTERED ACCOUNTANTS [-.

FRH - 10840M~ 1}##__
DA HEEFLJ& AR CELIPTA
ik - 10325104

GA JIMIT R. BHAH

[FARTHER} SHAL

A, fia, - TESSTO

ik - TEOASE
UDIN - 2316XE000GLYE Y4528 i

iy CiH - D7 REOENT

OF. MEE AARSF
(CRECTOR) DM - 07701354

Placs - Almasdabed
Dt - Saphareber 22, 2023

& HRISHMAKURAR THARER

z ANIRUDCHABHA PAKDITA



| CONTINU
1 Income

{o) Cther Incoma

2 Expenses

Treds
{8) Habitat Preject

Exceptional ltems

- A

B Tax Expansa
[a} Gurment Tex

c) Defermed tax

TOTAL INCOME

{fi GUCF Dparstionsl Expensas a2
(@) Depreciation and Amonizaton Expenses 33
(h) Other Grant Expensas 4

TOTAL EXPENSES

3 Burplusi{Deficit) before exceptional and extraordinary items and tax

Surplusi{Deflcit) before axtraordinany ltems and tax
& Extraordinary ltams
T Surplus/{Deficil) before tax

{o) Less - MAT credit Endilemeant

i) Tax adustmant of sarier pear
TOTAL TAX EXPENSE

8 Burplusi{Deficit) for the perod from continuing operations

Il HSCONTINUING OPERATIONS
10 Sumplus!Deficil] from disconfinuing operations
11 Tax axpenses of dscontinuing operations
12 Surplusi{Deficit) from discantinuing operations afer tax

13 Surplus KDafict) for the pariad

GU CONSULTANCY FOUNDATION
Statement of income and Expenditure for the year ended March 31, 2023

{a) Revernss from Cperations 25 8,066.14

.89

In Thouss

1,40,080.81
1,713.53

8,073.04

1,41,804.34

{a} Dhanvantd Covid Hospital Project 2B 1,663.76
{b) GUCF Vidhyeshrea Expansas 28
{z) Changes in inwentories of finished goods, wark-In-progress and Stock-in- 30

1.674.40

4,580.83

4.80
G5.08

1.39,907 .60
1.03

318

250.00
T41.35

8.058.67

14108330

14,36

1436

1435

T41.14

741,14

741.14

1435

14.38

Fui pit our repart of sven dabe aitachad
FOR, RASESH J, SHAH & ASSOCIATES

CHARTERED ACCOLNTANTS
FRM - 108407

CH JINST R, SHAK

(PAR TREF)

M. M. = 1E3930

UDIN - ISR GU Y E Y4528

Pace - Anvredabad
Date - Sopternipi 22, 202

T41.14
The eceampanyng notes farm an integral part of the financial slalements 14043

OIN - 19E28104

I = i B |||
[t={ 463m20 |n',|
WL AHMEDABAL fon |

]
T AN

CHM - 10320534

PO AND 08 BEHALF OF THE BOLRD,
GU CONSULTANCY FOUMDATION

\ 5

DR, NEERLIA ARLIN GUPTA

SHAI I'TA KRISHHAKLUMAR THAKER
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TOR) DIN - O7S80331
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GU CONSULTANCY FOUNDATION

| CASH QPERATING
1 SurplusTDaficil) befone tax & Extraordinary flems
2 Project Grant transferred from recaived Grant
3 Interas! Incoma
4 Depraciafion
OPERATING SURPLUS BEFORE WORKING CAPITAL CHANGES
ADJUSTMENT FOR
g Trade & Oihes Recsitwables
T Innanlones
B Trade and Odher Payables
CASH GENERATED FROM OFERATIONS
§ Income lax paid {Net of Refund)
CASH FLOW BEFORE EXTRADRDINARY ITEMS
10 Exgra Orginary bams
MET CASH FLOW FROM OPERATING ACTIVITIES

i CASH FLOW FROM INVESTING ACTIVITIES
1 Purchasa of Fixed Aspats
2 |myestmanls purchesed
4 Interest Recaived
NET CASH FLOW FROM INVESTING ACTIVITIES

III.I CASH FLOW FROM FINANCING ACTIWITIES
1 Increase / (Repeyment) in borrowings
2 Recsipt af Grani
3 Utilisation of Geant
4 Intarmsi Pakd
HET CASH USED IH FINANCING ACTIVITIES

NET INCREASE | DECREASE IN CASH AND CASH EQUIVALENTS {A+B4C)
OPENING BALANCE OF GASH AND CASH EQUIVALENTS

CLOSING BALANCE OF CASH AND CASH EQUIVALENTS

Cash Flow Statement for thve year anded March 31, 2023

14,38 T41.14
(8,671.43) {1,30,967.58)
589 [1,713.63)
{6,663.96) {1,40,069.98)
{1,083 47) (15,234.53)
BE 08 7349
9275 81038 |

i, 98980 [1,55,620.94)
[6.680.60) 11,EE B20 )

— T

1,431 (21,320.04)
6.8 1,713.53
11,424.33) {1%9,606.52) |
6, 368,45 2,02 5T0.62
B,388.45 2,02,670.62
[2,015.46) 27,343,168
27,445.33 10247
25,429.87 7T 445,33

Hotes:

1 Simtermenl of Cash Flow has bean prepared under the indirect method as sei outin AS 3on reigtamen of Gash Flows” specilied
Undar Sectian 123 of the Companies Acl, 2013 read with Rula 7 af the Companies (Accounts) Rules, 2074

> Rscanciiation of Cash and Cash Equivelents ss per the Statement of Cash Flow
P Wiarch 31, 2023 | Warch 31, 2022 |
Balances with Baniks 75,427.13 37,438.08
Cash on hand . 2.74 7.26
Gash and cash cquivaients as at the end of the year (Rsfer Nate 23) 25487 I7,445.33

£ o our Fapoel of ewen dido alipchesd
FEIT-.M-IEHHJ.HJ-HHI'-AMH.TE!
CHARTERED ACCOUNTANTS

FAM - 10B40TW

G JIMIT B Sk
[PARTMER)

M Mo - 632D

BTN - 23 BIRIACUYE Y4828

Piace - Ahmedsbed T
Dals - Segiember 72, 2023

(DIRECTOR) DIN - 7580331
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(DIRECTOR) DN - 0771254

Piaca - Alrrasdatnd

Cube - Sopiembar 2, 2023

“FOR AMI M BEHALF OF THE BOARD
G CONSULTANGY FOUNDATION

3 —

DR, HEERJA ARUN GUIPTA
DiH - 103258104

BHRI KAMATY A KRISHMAKUMAR THAKER
DiM - t0328534

HIMANSHL AMIRUDOHABHAI PARDYA
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GU CONSULTANCY FOUNDATION
significant accounting policies and notes on accounts.

3) |Share Capital March 31, 2023 | March 34, 2022
a1} Exuity Shares of Rs 10 Each 0.20 0.20
issued, Subscribed & Fully Paid up
20 of s 10 aach 020 ¥
Total 0.20 8.20

*TermalRights sHachod 1o Equity Shams

mmmmmdmmmnmmﬁﬁu.wm. Aopordngly, all equity sharas rank squally with regard 1o
dividands ard shane In mwm:m.mmmnm o s givicend declared from time to ima.

of the baginning and end of thi
Equity Shares fisoi shams Ha.of haren = Amoiat F.
o Balancs [FF] F] J
Balance 0.03 0.30 (Y] 020

5% ahares Iﬂa %ﬂl g

_m—

—Hio. of Shares | % of Total Shares | Mo, of $ha % of Total Bhares |
—'_Ei"-u =] G

i 14
-] 1

— Wamhdl 00 |

g

1
_ 19

Gl 1]

Aa pear the reconds of e Comgany, including ks
nanefical inkerest, the stva shamehaldng repre

.mmrdmmmmmwmmm
wants both legal and beneficlal ownership of shares.

frecaiund from i shareholliers reganding

*Shares hald 5 at the end of the year
| B e T EA T “!TEI‘E_-"%__EE Hﬂnﬁmn-w_'
=0 i =
March 31, 2023 |
T34 43

14,36

T

| Atdditiores. ard deductions sinta L Batares Sheel i b Shown undss sach of e specifad heads)

1]

Cithar lcans and

“March 31, 202

Mapsh 31, 2003

T

Hole : Commpany & not declared witl detaulier by any bank o financiad inaShutons or olher landers.

B.1) 5.1} Ro nofc ar factian lstrar ol
Parbicular of Gharge Statutory period |Actual date of

regmIration

nisd

of registration

Foasan Il Charge date of Is
regiatord regisiration bayond

[WWEwmie any charges of galistaction yel 1o be regsiened wih Regisinr of :mmmmuﬂhlmmd.umwﬂumﬂﬂm

b disciossd in fha table given abowe.)

g L inrm
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GLU CONSULTANCY FOUNDATION
significant accounting policies and notes on accounts.

26 I' varie Srom Oneentions March 34, 2023 | March 31, 2022
Salas from The jer Shop G245 522 |
Ay Beaisrs Grand Utiisation 3,892 65 '
Triveni Katyan Grant LitilisasSan E5E.T8 -
Lsfisation of DCH Grent 1,583.78 1,20, 097 58

Lini LU n 1,858.51 | .
|‘-r§ B,086.14 1,40,050.81

gy [PREEE. March 31,2023 | March 31, 2022
Bank Irleres Inooms B.69 1,715.63
Total YT 713,63

8) Ohameantd Caovid Hospital Project Migsch 31, 2023 | Warch 31, 2022
Haousa Keeping Expansa DCH 1.348.45 35568834
Madical Expanse DCH - 481741
Ofice Fefrashment Expense DCH - 73180
Blood Companent Services DEH - 38.30
Gomgubar Expanse DGH 10345 4T3

Specialisi Tralnirg Pragram Expensa DCH - 237.50
T Scan & X-Hay Charges DCH . 1,731,590
Electric Fitting Expanse DCH : B72.ED
Elacincly Expense DCH . 3,101.30
Employes 1D Cands DOH . 1853
Hanarium Expense DEH = 10255
Hebel Stay Expanse DCH ® 6,265.39
insuranoe for Ambulance DGH 24 .58 30.77
Inierest g TOS DCH : 808
Lab Testrg Expense DCH - 11,162.12
Laundry Senvipes OCH - 14716
Medicine Expensas DOH - 27 Ad
Miscalzneaus Expense OCH = 203,549
Mobile Phana Expenss DCH . 138,10
Office Expense DCH : B5.00
Palnting Expense DOH < 3.00
Patent's Expense DCH . 598 36
Pafient Trealmant Expenses BEH 5 743
Petral ard Diesel Expanse DCH - %943
Profassional Feas DCH 7515 B35 B
Recharge Expansa DCH 5 452,54
Salary Expanse DCH . 54,0m8.33
Sofware Expansa DCH . 353
Stafl Wetars Expense DCH . 25530
EiaSanary and Prining Expansa DCH 1.14 136251
Spand Expanss DCH a 7.880.0:5
| Transpanation Expenss DCH 2 B0d.51
TV Expanss DCH : 4.0
Vehicle Semvices DCH - Era.08
Wisbsite Developmen Expense DCH 2 e S1TT
Total __165376]  1,39,997.58
GUCF Vidhyashres Expenses March 31, 2023 | March 31, 2022
Bank Grarges - .0
inauguration Expenses 0.40
Prinding & Siaticnesy Expanse - 052
Reparing Expanses 4.80 -
Rourding Off . .00
| Total &80 1.03

o
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GU CONSULTANCY FOUNDATION

Significant accounting policies and notes on accounts,

Ehanges in Inventories of inished goods, work-in-prograss and Stook-in-

0 |y March 31, 2023 | March 31, 2022
Iryeniores ol i end of the vesar
Finished goods 259,58 354 60
Wark-in-prognass === 2
299,58 36468
{Fintahad goods 364 58 437 BT
\Wioek-mn-progress . =
Add Purchases during the yaar = b AR
¥64.68 43T ET
(Total E5.08 73.18
31} |Habitat Project March 31, 2023 | March 31, 2022
[Prafessional tees HABITAT = 250,04
Total E A
12) |GUCF Operational Expensas March 31, 2023 | March 31, 2012
Adumrhisarmsant E@.m_m - 1887
Bank Changas 0.11 013
intarest on TOSAGST-TDESProfessaanal Tax GUCF .04 1.00
Oparaticnal Expense GUCF 5.84
(ther Expanse GUCF G780 5.00
Professional Feas GUCF 1.781.04 7O, 10
Prafessional Tax Expanse GUCE - Eab
Aourding O . 000
Stafianary and Printing Expenss GUGF 411 382
ni F 8TH 1.68
1.874.40 Td1.38
33 |Depreciation and Amaoriization Expenses March 31, 2023 | March 31, 2022
DgpreciafBon aupansas .
Amorizalion expenses X .
Toir impairnenk = =
Total F =
Other Grant Expenses March 31, 2023 | March 31, 2022
Triven Falyan Frojecl z
474, 69
52,90
Armyy Boaund Expanses 1,962 65 T
4, 550,62 2
a8} [Earning per shars March 31, 2023 | March 3, 3032
Prafit afies Tax 14.38 TA1 14
Walghted aversge namber of sguity shares In calculating basic EPS 20.04 20,00
Haminal value of aguity share {in Az 10.00 10,00
Basic & Diluied Earin share of face valus of Ra. 10 gach {in Rs.) 748,21 AT 048 B2




GLU COMSULTANCY FOUNDATION
significant accounting policles and notes on accounts.

b1 Disc ro B*

Lintversiy m%w
AIC-GUSEL Foundaion haarecigad Erdity
HIMANEHU ANIRLIDDHABHA! PARD A [Hreciar
MEEML SARLESH SARAF Direcior
GURUDUTTA PRADEEF JAPEE Diracior
RUANESH RAJEMDRAKLIMAR MODI Cirgrior
HITESHELMAR DaHYARHAI PATEL Direclor
Gujart University Startup and Entrepreneurship Councl (GLSEC) Assodabed Entiy
GLLBIER FOUNDATICN Associsted Enity
mmmwmmmemmjlnmﬂ Asgocisied Entity

a7y Contingent ilabilites &
The Compoany does nol hive any cantingent liabilies & commiflements sulsTandg &8 N hiarch 31, 2023

&) Valuo of Empons calculated on C.LF. Deaenis
The Comparty has nod imporied arything during B yoar,

38) Expendtiure in forodgn carmncy
Thers veas 0o axpendiiuns in foreign curmancy during thi year

4] Valuo of impanied and Indigenous rew matarials, sparaparts anid compond
There was o imporied and rdgenous ri materials, Epareparis &nd COMpONETS consumplion durng thea yaar,

41) Ramiitance In foreign currency on account of dividend
Thiere wWas NG Memittancs mhipﬂmmmtmdmmmqmm

4Z) Earnings bn forsign cummoncy
Tha Company do88. ROl have amcy Eamings in foreign cumancy.

&3y Othar regulatory informailan
ak ummmmmhrwm, 2013 this relios will be nal appicabes.
) The company o not have any Benami propary, where sny proceeding has been initisled or pending against the compary for
Fioichirg any Benami propety.
) The company do rdl have any lramsactions wih companias sinick off.
) Thes campany do nat have 8ny charpes or satisTaction which is yel i be registered with ROC bayond the stalutary period.
&) The compay hawe not raded of Invested in Cryplo cumency of Wirual Curency during the financist year.

1 ccenpary has not prepared any Scheme of Alargaments in tarms of sections 23010 237 of the Companies Act, 2013, (i any schama or
Wmmmwmcmmhlmdsﬂmmwm.hmdmmmmm

whettar, direcily or indirectly lend or invest in ofher parsons or entities idantified by or on Eshalf of the furding party or provide ey
guaranies, security or tha ke on behall theread,

*Figures of previous year have baen recssiod | resialed Wherg NACRSEAM.

The nates on acoaunt fom integral pan of the Snancial stalements 1 bo 43 i)
A pr o rapeadt of Ewieh date sttmched FOR AND ON BEHALF OF THE BOWRRD,
FOR, RAJERH J, SHAH & ABBOCIATES 04 COMSULTANCY FOUNDATION
CHARTERED AGCOUNTANTS
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